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’ THl;i' MOETGACE ("’Quc.:rn 'nalrument") it ;,Wun on ' APRIL 29 , 1994 | . The marigagor is
_MICHAEL DERRIG, MAKRIED .TO, .\ .\ o 0 o e e
MARGIE K. DERRIG A% Lo

( Borrnwer J. T hn- Se.cunt} lnsimmént ;s give‘uv e e e
CRAGIN FEDER.AL BANK . FOK, SAV.LI".’S_ o

"‘i.i.lf.r
I

1]

whu.h is uq,amzu.l .mtl emtm;,, under thc- Iaw:.ioh THE UN'”I‘ T) STATES OF AMERICA e .and whov‘sc
address is. 5133 WEST, FULLERTON AVENUE. . S ¥ R
CHICAGO ILLINOIS 608639, e ‘hander) Bnrmwerowas Lender lhepnnclpul sum’ of
ONE HUNDRED TWENTY TWO, 'I‘HOUSAND e

AND 00/100 , Ce e WMMﬂ(US $- 142 000. 00 3,
This dobt \is, evidenced hy . Bormwars nate dalcd lhu same dutu ns this Jeeviity Instrument ("Nole"), which provides for
tonthly payments, with the full debt, iF ot paid earlier, dueund. payable-on -~ MY 1, 2004 :
This Security Instrument.secures to Londer: (a) the repayment of the debt ewdenced hy tha Note, with' interest, und-all rencwah.
extensions and modifications of: the: Note; (h) the, payment of all other sums, with interert, advanced under: paragraph 7 to
protect the, security of this Security Instrument; and: (c)-the performance of Borrower's covenants and agreements under this
Securiiy. Instrumont and the Note.- For: this purpase Bnrrower duu: hereby mort!,a;_,e grant and zonvay to Lender the following
described property located in COOK.. . " County, thl)lb
THE WEST .30 .FEET OF THE EAST 60 FEET OF LO'I‘ 7 IN BLOCK 1; AN KATE.J.
CRATTY'S. SUBDIVISION.OF.THE NORTHWEST 1/4 .OF. THE NORTHEAST /4. OF THE
SOUTHEAST. 1/4 AND.THE . WhST 33 FEET .OF.. THE :NORTHEAST 1/4 OF THE .
NORTHEAST 1/4.0F THE. SOU'I‘HEAST s1/4 OF .SECTION:17, TOWNSHIP 40: NORTH
.RANGE 13, EAST. OF .THE, THIRD EPRINCIPAL MERIDIAN <IN CODK- COUNTY .w“‘ E
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**MARGIE K DERRIG IS EXE‘CUTJ.NG ’I’HIS MOR‘I'GAGE SOLELY FOR THE :
PURPQSE..QF . WAIVING AN}I ;ANTJ ALL: ,]-IOMESTEAID RIGHTS
13- 17 404 - 014 . .

wlmh has the address of - 5740 WESTL PENSACOM,~ CHICAGO Street, City ,

606 1721, . o "
.Illlfnn:ls - ‘34 Zin Gode o ( Pmperty Addm ),
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5. Hueurd or I’tupu 1’ all II AILIIII‘}‘(WU m;, or hereafter erecied on the
Proporty insured against los5hy tim, Wizards IllL|ll(|Ld within the tyrm "exlended 'uvumgu sand-pny other lazagils, including

floads or flooding, for which Lendor requires Inswrance, This insuranee shall be nintaiiied i e wmomts and for the pmfamlu

it Lemdor requires. The instrance corrior providing e insusince shatl by choson by Borrowor sulbjeet o Londoe's nppioval
which shall not be unreasonubly withheld, 11 Borrower fuils (o maintain covernge described above, Lender’ mtly. # Letdor's
oplion, obtain coverype to protect Lender’s rights in the Property in accordunce with paragraph 7,

AI! inswrance policies and ronewals shall he acceptable to Lendor and shatl include o standard mortgage clinse. Lender
shull huve the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
pmu premluma and rt.nuwal aotices. In the e'.'t.nt of lo:.s. Borrawer shall give prompl notice to the insurance coreier and Lender.
Lender may make prcmt of loss if not made pmmplly by Borrower,. :

 Unlss L»ndur andl Bnrmwu ulhurwnu agree in, wn!lm,,. insurancs pi’Uthda simll lu, upphul In rwturatmn or rcpmr of the
Prupcrty dunmg,ul lf the restoration of repair iy economically fensible und Lender's seourity is not lessened, (1-the rostoration or

reputir % not wummmully teasible or Lundur's security. would ho lossened, the insurince proceeds shadl ho applivd to the sums

sectired by this Seeurity lnutrumcnl. wlwthur or thun duu, with any. exeuss paid 10 Borrower, 1l Borrowor sbandons the
Prapeety, ar does not answes within 30 days.a notice from Londer that the insuranca carrior s offered (o settlo u claim, then
Londer may mllw the IRIrNg pmmd-a Lendur may use the. pruwu.lh bo. repuir ar rustorg. the Pmlu.rly 0F W piy somy
seeufed hy thix Soour, ty nstrument, whethor or not ther dus, Th 30-day period will begin when Hie notive i piven,

Unless Lender/aned Borrower othurwise agroe, in wnlmg, any. upplication of procesds to principal shall nol, extend or
|1mlpnne the dug dutc. & e nmnthly payments, rulurred to.in_paragraphs | and 2 or-change the-amount of, the: payments, |t
under, puragraph 2| thu Fropoety iy au|u|rul hy Lendur Borrawer’s right to-any.insuranes policies amd- procendy resulting from
'danmy. to the Pmpurty price-t0 t nequisition shull pu.-.s to Lender to the uxtent of the sums secured by this Seeurity Instrument
tmmedmtply prior o the acquisition.

6, Ot.t.upamy, Prcwrvuhon., nlum*ennme amd Protechun of the Pmpu*ly, Bnrruwer’.s Loan Apphwlum, Lmaeholds
Borrowei shall aeeupy, establish, and N, the Prupnrty as Borrower's principal residenco within sixty days after the execution of
this Hc»unly Instrument and shall wnhnuu toivs mpy the, Prnpurly a5 Borrowar's principal residence for at least one year-alter
the date of oceupancy, unlew Lz.mlur otherwso, Aurees in wriling, whu.h cansent shall not be unreasonnbly withheld, or unless
oxtenuating vireumstanees oxist which ary . huy anz Hormwcr s control. Borrower shall not destroy, damage or impair the
Prupdrly. allow the Properly to deteriorate,, or, coinmt‘waste on the Property.: Barrower shall bo in defuult if nny forfeiture
netion or pruucetim;,. whether civil or criminal, is.begin lhm in Lendor's good faith judgment.could result in forfuiture of the
Property or, ulhenwsu mutcnully mumur the lu.n created by this Security. ‘nstmmcnt or Lender's security interest. Borrower may
cure such a default and feinstale, as pro\'u!ul in pnmgrmh 18, @y mausing the action or preceeding to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture Of the Barrower’s interest in. the Property or other. material
lmpzurmz,m of the lien created hy. this Scn.umy Instrument or . Lender’s. security. interest. Borrower chall also be in default if
Borrowcr, durm&, the loun upphumon prucm, gave matenally, false or “ae-curate information or statements to: Lender (or failed
o prnvndc Lender wnth uny material, ultormu!mn) in conneclion with thetoun evidenced by the Note, including, but not limited
t, rvprmcnmuons mnwrnm@, Borrowur § ou.upamy of the Pmpa;ty a8 & principai rasidence. If this Security Instrument:i¢ on.a
leasehold, Borrower, ahull Lumpjy wnh all. the .provisipns of) the leasa.. [f Bortrwer acqum:s few title. to the Property. the
Iumhuld und thc feé title shall Dot merge unjess Lender ugrcuh ta the: merger in wiiing

7, Protection of Lender’b le..ht.\ in the Property. If, Borrower fails to perform tl.u ur euﬂn!s zuu! a.s_.recmem-. anamed in
this Sm.uuty Instrumunt or there is a legal proceeding that mey significantly affect Lendzr's rights in the Property (such as a
prowcdm;, in bzmkxuptcy, pmhuh:.‘tor coudemnatwn or forfeiture or to enforce laws. or regulstions), then Lender may: do-and
puy, for whatever i$ necessary, to protect the valug of, the Property and Lender’s rights-in the Progecy. Lender’s actions may
tnelude paying any sums, wcun.d hy a, lien, whlch bas . priority. . over., thu.,Security Instrument, “anpraring in court, paying
rcusnnablc attomcyb fees und cntcr:ng on the Property;to muke repairs, Allhou;,h Leader muy take action under this purug,raph
7. Lc,ndrr doesnot have todoso,.. . £ E

Any amoums dishursed. hy Lender under lhl‘- pamgraph 7 shull bmome uddltmnul debt of Borrower qecnn:d hy th:s
Su.untv ln'-.trumeni Unless, Borrower and L.x.nder agree to other terms of payment, these amounts shall bear interest from the
dah, of d;sburscmcnt at.the Note . rite unel ghall be puyuhle with interest, . npon notice from- Lend;.r to Borrower requec!mb
pnymcnt .

8. Mortguge lnsurum.e. ll Lcndnar requamd mortbugu insurance as n conc[mon oi makm&, lhe loan: sucured hy thns Secunt 3
ln.strumcnt Borrawer shull pay. the premiums: required o, maintain . the ‘mortgage- insurance in effect. If, for any reason, the
mort;,agc insurnnce covernge: reuired by Lendor lapses or ceases to be in effect; Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in sffect; at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
.suh:atunt:ally equivalent mortg,uguunsunmce covernge is. not aveiluble, Borrower shall pay to Lander-each month a1 sum equal ‘to
one-twelfth of the, yessly, mortgage insurance premium baing paid by:Borrower when the insurance:coverage lipsed or cetised 1o
hc in. cftcut Lmdcr will accept, usa angl retuin these. payn*ent.s a5 nloss: reservu in:lien .of mortguge insurunce. Loss reserve
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17, Transfer of the PL;J NQ EIF I Qﬂl Alﬂr QQyEI) Yw Property uﬁnﬁiinﬁ in it

I sold or trnnsturmd mmirﬂ-bunvht lntumal TirBorfower is sold or. trunstorred and Bnrrdwur dsnofo n}llurul person) withont
Lender's prior weifthd Aonwnk ;1.undex1»mliy$lhl"ﬁ§‘= puion, e immediate pu;mum n full of sl wems secured by this
Securily luhlrumuit T’&I\Vuxm,xthl&ﬂﬁhtﬁhlﬁlml not hejexercised by Londor i exerciso is prohibited by federsd lnw ws of the date
“of this Security ln'{tm:n nt,  CEGEY D36 e mnem e

1f Lendor exercises this option, Lender shull give Borrower notice of acceleration. The notice shatl provide a period of not
- less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fuils to pry thess sums prior (6 the explmnon of this peried, Lender may invoke any remedies
purmitted by this S‘.,umty Instrument without further notice or demend on Borrower,”

I8, Borrower's Right 1o Relnstate, [F Borrower meets cerinin conditions, Borrower shall have the sight 10 have
enforcement of this Seenrity Instrument discontinued ut nhy time prior {o_the corlier oft (8) 5 days {or such olher pnru)d s
applicable luw may specify for reinstatoment) befors’ sule ‘of the Prnpc;ly pur&.uzml lo any power of sale contuined in this
Security Instrument; or (b) entry of o judgment’ enforeing this Sweurity Instrument, Those conditions nre that Borrower: (&) puys
Lender all sums which then wonld he due under this Secarity Instrument und the Note us it no aceeleration had oceurred; ()
cures any dufitlt of uny other covenants or agreoments; (c) pays all expenses incurred in enforeing this Security Instrument,
including, but not Smitud o, rensonnble attornuys’ fuss; wnd () tukes such aetion as Lendor may ressonably requiry to wisire

“that the liva ol tis Sesurity Instrument, Lender's rights in’ thu Prcrpuﬂy und l}orruwur s obligation to pay thy swins secured by
this Security Instrimwai shall conlinue unchanged, Upon reinstatoment hy pu rower, this Security Instriment and the
obligations settiretl herty shall remain fully effective as if no nceelerntion had m.curred However, this right to reinstate shall
not apply in the case of wecstoaition under paragraph 17,

19, Sule of Note; Chinge »¢ Loan Servicer, The Note or o partial interest in the Note (togelher with this Security
Instrument) muy be sold one or wors timen without prior notice to Borrower, A sate may result in a change in the entity (known
As the “Loan Servicer”) that collects monthly payments dug under the Note and this Securily Instrument, There also may be one

o1 more chunges of the Loan Servicer nardized to g sile ot lhe Note, If there is 1 change of the Loun Servicer, Bosrower will he
giver written notice of the changs in accordanse with punu,ruph 14 ahove and applicable law, The notice will state 1he name und
nddress of the new Losn Servicer and the ndiress to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hozardous Substunces. Borrower shall not'ciuse or permit the presence, use, disposal, storage, or u.len.sc: ()l uny
Huzardous Substances on or in the Property. Borrower sholl not do, nor allow anyore else to do, anything affecting the
Property that is in violution of uny Environmental Law, Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substinces thm are 5en¢mlly recog,mzed to be npprnprmlc to normal
rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of nn)’ invisti: Jution, clnim, demand, lawsuit or other netion hy any
govemninental or regulatory agency or private pirty mvulvmb the Pmpsr’{ vad any Huzardous Substance or Environmental Law
of which Borrewer-has actual knowlédie, If Borrowbr learns, or is nolificd by tny bnvemmentu] or regulntory mnlmrlty. that
any removal or other remediation of any Hozardous Substance u!h.clm;, the Prepeity is necessary, Borrower shall promptly take
all necessary romedial nctions in accordance with Envnmnmen!ai Law,

As used in this pargraph 20; "Hazardous Suh';tunce%" are “those substanices definéd as toxic or huzardous substances ¢ oy
Enwrunmemdl Law and the following substances; ylsolme. keroucne, other flammaba; 07 toxic. petrolesm products, toxic
pesticides tind herhlendu., volatile solvents, mutarlals coniammj, ushc.stos or formaldehyde, anc md:ouu,lm materinls. As used in
this pum;ruph "0 “Enwmnmcntal Law" means ]edcrui laWs and laws of the jurisdiction whers ths Property is focated that
relate to health, salety o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Aceeleration; Remedies. Lender shall givé riotice to Borrower pnor to acceleration !nl]mnr.g Borrower’s hreuch
of uny covenini or agreement in this Secunty lmtrumeut (hut ot prmr to uc&e!tmtmn under pacugraph 17 unless
applicuble law provides ntherwise), “The notice shall .speuiy () the default; (b) the action required to cure the defuult;
(¢) a dule, not less than 30 duys from the date the noiice is given (o Borrower, by which the defuult must be cured; and
(d} that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fareclosure by judicial proceeding und sale of the Property, The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure, IF the defuult is not cured § on
or helore the date specified in the notice, Lender, ot its eption, may require immediate payment in full of ali syms
secured by this Security Instrument without further demnnd and may foreclose this Security Instrument by Judlcml
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paru;.,raph
21, including, hut not limited to, rensonable attorneys® fees and costs of title evidence. o

22, Release. Upon payment of alt sums secured by this Security [nstrument, Lender shall release this Security lnstrume'ﬂ
withoti churge to Borrowor, Berrowur shall pay any recordation costs,

2Y, Whaiver of Homestend, Borrowsr waives alt cight of homestead exemption in the Property. OPS 1683
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UNOEFICIAL COPY
1-4 FAMILY RIDER" A
Aaslgnmam‘of Rents

THIS 1~4 FAMILY RIDER Js made this 29TH doy of APRIL , 1894 andis
incorporatad Inta and shall be desmed tc ameond and supplemant the Mortgagn, Deed of Trust or Security' Dasd’ (tha
“Sacurity lnstrument”) of the same date given by the undersignad {the *Borrownr*) to secure Borrowar's Nota to '
CRAGIN FEDERAL BANK FOR SAVINGS

{the "Lendn:") of the sama dats and tovering the Proparty doscribad in tha Sacurity Instrumant and locoted at:

5740 WEST PENSACOLA, CHICAGO, ILLINOIS 60634-1721
{Proparty Addrosg)
1-4 FAMILY COVEZNANTS.  In addition to the covenants and agroements made In ths Security Instrument,
Borrowsr and Lender further covanant and agraa as follows:

A, ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described In the Security Iastrunand; the followling items are added to the Propecty description, and shall also constitute
the Property covered by the Security {strumant; buitding materials, appliances and goods of avery nature whatsosvar now
or hereaftar located In, on, or used, ov'irwnded to be ysed in connection with the Property, including, but not iimited to,
thosa for the purposas of supplying or distriuling heating, cooling, slectricity, gas, water, air and light, fire prevention and
extlnguishing apparatus, sacurlty and accass.noniral apparatus, plumbing, bath tubs, water heators, water closats, sinks,
ranges, stoves, rafrigerators, dishwashers, dispzsciz, washers, dryers, awnings, storm windows, storm doors, scresns,
blinds, .shadee, ourtains and -curtain 'rods, ‘attachsy inlrrors;’ cabinets, panelling ‘and atfackad floor cavarings now or
hareafter attechad to the Property, all of which, Inctuding ~cniscemants and additions tharato, shall ba deamod to be and

ramain a part of the Praperty coversd by the Sesurlty Instrument. All of the foragalng togathar with the Propnrw

dagoribed In the Security Instrument: (or the'innsehold astuts f £'i8’' Sacurlty |nstrument s'ona laasehnldj am rofnrrrd to In
this:1—-4 Furnily Rider and tha Securlty Instriment as ths “Proper'y.® B

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriov o> shall not seek, agree to or make a change In tha
use pftha Proparty or 1ts 20ning classification, unless :Lander has agrasis b5 writing to the change. Sorrower shall comply
with all'laws, ardinances, ragulations and requiremoents-of ‘sny ‘govarimantal bGdy applicable to the Proparty

-~ €. SUBORDINATE LIENS: Except as parmittad by’ federal law; Bor:ower shall' not allow’ any Hen Enfarmr to the
Sucurlty Instrument to ba parfected against the Property witholit Lander’s prlor witish parmlssmn

- D RENT LOSS INSURANCE. - Borrower shal) malintain insurance against fer [rés in addition to the other hazards
far which Insurance s required by Uniform Covenant 5,

€. "BORROWER'S RIGHT TO REINSTATE" DELETED. ‘Uniforin Coveirant 18 is ‘fe'sted.

-F. BORROWER'S OCCUPANCY: - Unlsss Lender and Borrowsr othetwise agras In writlhg, the first sentence in
Uniform Cavenant B concerning Rorrower's occupnm:y of tha Praparty is deleted. Al remaininyg-woy spants and agreements
set-forth in Uniform Covanarit & shall'remain‘in etfoct. o

- G. ASSIGNMENT OF LEASES.” Upuh Lafder's raquasi Borrower shall assign'to Lender all lcases of tha Praparty
and all security deposits mads in connection with leases of the Praparty. Upon ths assighinant, Landar $ha's have the right
to madity, extand or terminate the axisting leases and to executa new leasas, in Lender's scle discration. As used in this
paragraph G, the word “lesse’ shall mean "sublaase” [f'the Security Instrumant is an a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoiutely
and unconditionally assighs and transfars to Leridar all the rants and revenues [Rents”) of the Praparty, régaidléss of to
whom the Rents ‘of the Proparty are payabls, Borrowér duthorizes Lendar of Lander's agunts lo collect thn Rants, and
agrass that each tenant of the' Property shall pay the Reiits'te Lender or Lender’s agants Howevor, Borrowar shall racewu
the Rents untili{) Lender:has given Borrawer notica 'of ‘dafault parsuant to parngranh 210of fha Securlty lnstrumant and lll)
Lendor has givan notize to'the tanant(s)' that tHe Rents are to ba pald to Lendor or Lundcr’s ngeni Th’is assignmont of ﬂunts

constltutus an absolute asslgnment and’'nbt an a‘sslgnment for addillonal sauurity onlv L
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