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# LaSalie Bank of Lisle {1 LaSalle Bank Westmont L1 LaSale Bank Matteson

This Equity Line of Cradit Merlgage is made this __..loth e day of VoMay 19 94 peiween the Martgagor.
Gregory A. Gunderson, Divorged (herein “Borrowsr™), and the Morigagee _LaSalle Bank of Lisle, an._.____ .
and not since remarried Illineis Banking Corporation (herein *'Lendor').

Whereas, Borrower and Lander have enterad inlo an Equlty Line of Credit Agreemant (the "Agreomunt’), dated __May 1Q__ |

19 94 + pursuant 1o which Borrowar inay from time ta lims borrow from Landac sums which shall nol in the aggregate culstanding principal balance
excoed $ 12,400.00_ oiua intarest. Borrowinga under the Agroament will take the lonm of revolving cradit loans as deacribed in paragraph 18
botow {“'Loane™). Intarest on the Loans borrownd pursuant to the Agreement Is payable at the rata or ratos and at tmo provided for in the Agreemant.
Uniags ctharwise agieed in wilting by Londer and Borrowwr, all revolving loans outstanding undor the Agreement on oraftac .
M_EJ__L(L_ ............... —_— 1999 . logathar with Interest thareon, may be deciared due and payakle an demand. in any evan, ail Loans
borrowed vnder the Agreement plus intereat thereon must be repald by . May 10 20_14 _ ., {the “Final Maturity Data'").
To Sacure 1o Lander 1he repaymont of the Loans mude pursuani to the Agreement ali oxtonsions, conowals and rolinancings thoraol, with interosi thereen,
the paymant of ali other sums, with imerest thereon, advancad in accordance herewith to protact the security of this Morigage, wnd she perlormance
of the convenanis and zgreements of Borrower conlainad herein and in the Agroemenl, Borrower does heraby mortgage, grant and convay to Lendar
the foliowing described property focated In

the Countyof __Coob . Swawol ilincla
Lot 39 (except the South 32 Feet thereof) and the South 23.5 Feet of Lot 40 in Block 3 A

all in Des Plaivis Center, a Subdlvigionr iln Section 17, Township 41 North, Range 12,
East of the Thiird Principal Meridian, accovding to the Plat thevecf recorded April 18,
1927 as Document %Z5tfR28 and filed as Document LR 359251 on June 20, 1927 Ln Cook County,
Illincis. 94,18025
PN B -difedPa-067, 0000 437 Oak Strect, Des Plalnes, Illinols 60016
{harein ''Property Address'').
Together with all the improvements now ar Fareafter arected on the properly, and ali easemaents, rights, appurteaancea, rants, royaltivs, mineral, oll and
gas rights and profits, water, water rights, £ad/ vater stock, and all Hixtuces aow of wrealtsr allached to the proporly, all of which, Including replacements
and addiions thereto, shall be deemed to be £ ~Lremain a part of the property covursd by this Mortgage; and all of tha foregoing, 1ogethaer with aaid propeity
{or leasehcld estale if this Morigage 5 on a leasshnld) are herein reforrad 1o as the 'Sroparty””
Borrown? covenants that Borrower is lawfully suizod ¢ the ostale horeby convoyad nnd hag the right 10 morlgage, geant and convay the Property, nnd
that Borrower will warcant and detend ganerally the it 1o 1ha Property against alf claims and demands, subject to any morigages, declaraions, aasoments
or restrictions Hsted In & scheduls of vxceptions to cove Bge 'n uny litle insurance polley insuring Lender's interast in the Propaerty.

Covenants. Horcawar and Londer covenam and Bgree as 10Yuv:e:

1. Psymasni of Principal and Interast. Barrower shall prompily say when due the pincipal or, interest on tha Loans modo putauant 1o the Agroemant,
togethar wilh any fees and charges as providad in thg Agreemuat

2. AppMesiion of Payments. Unleas applicable law provides olherw se, all naymonte recolved by Londer undor tha Agroament and patagraph 1 heruot
made shall ba applisd by Lendes tirat ip paymant of any advance made by Londer pursuant to this Mortgage, tnen to inltorest, foes and chargos payablo
purauant to the Agreament, then to tho principal of Loans sulstanding undar the Agravment,

3. Chargas; Liens. Borrowo? shall pay or cause 10 be paid ol taxos, assoessiron.s and othur chargos, fines and impositiona altributabta ta the Proporty
which may attain a priority ovor thig Marigage, and laasehold payments or grouncdJents, it any, including ail paymonts duo undor any morigage disclogod
by the tlille Insurance policy insuring Lender's interest in tho Property. Borrawor ohit. upon roquest of Lender, pramptly furnish to Londer receipts
evidencing such payments. Borrower shall promptly cischarge any lien which has priciity Lves thia Mortgaga, except for the Hon of any morngago disclosod
Dy the (itle insurance poticy insuring Lendor's intorost in the Proparty; provided, that Borioyior shill nol b reauiredt (o discharge any such Gen 8o iong
a3 Barrower shall agree in writing to the payment of the obligation securod by such lien in Jrannar gcceptable to Lander, o shall In good faith contost
such lien by, or defand onforcemant of such llan in, legal proceadings which oporate o provent Y anlorcement of tho lien or forteiture of tho Proparty
or any pant tharec!.

4. Hazard Insurance, Borrowor shall keep the improvemants now oxisting o botvaftor wractod or/tho Property insured sgalnst loss by fire, hazards
included within the term “extondad covarage,” and such othar hazards ns Landar may roauire and i 2uch amounts ond tor such porlods us Landor
may raquire, provided, that Lender shall nol require that the amount of such coverage excoead thal amoun’ ol cuverage fequired to pay e sums accurod
by this Mcrigage rnd any ather marigage on tho Proparty.

Ths insurance cairier providing the insurance shall ba chosen by Honower subject to approval by Lende ; preided, thai cuch approval shall not bo
unraasonably withhaid. All prerniuma on insurance policies shall be paid in n timety manner,

All tnsurance poilicies and renewals thervof shall bo form acceptable to Lender and shall inctude a mtandard mudtgacs-2inuse in favor of and i a lorm
acceplable ta Lender. Lipon request ol Lender, Borrower shail promplly (urnish to Lendar all renewnl notices and a! reca'pts of pald pramuima. in tho
ovent of loas, Borrower shall give promgl novce to the insurance carrier and Londern. Lendor may inake proot of ‘oo It not made promptly by
Borrower.

Unlesa Lendar and Borrcwer otherwise agreo in wriling, insurance proceeds shall bo applied o rostoration of repmir of J4oporty dumaged, provided
auch cestoration or 1epair ia economicaily feasible and tha securily of thia Mortgage 1s nat thereby Impaired. If such restocailon o reg aif is not sconomical-
ly teasible or if the secunty ol this Mortgage would ho impaired, e insuranco procogtla shalt be appliag (o the sumy secure:t 2 thin Mortgagoe, with
the excess, it any, pald 10 SBarrower. i1 the Froparty is nbandanad hy Bocrower, or 1 Borrowar inils to respand 1o Londor within 30 dajs 1om the dato notice
i malior) by Lendtor to Horrower that tho insurance carrier offars (o seltle o claim for ingurance banetits. Londer I8 mahorized 10 collect and apply the
indurance poceads at Londor's opticn either to restoration or fepair of the Proporty or to the sums spcured by this Mocdtgago.

Unless Lender and Borowar atherwise agree in wHing, any such appiicatian of proceods to principal shull not sxtond or poatpone the due dato of
any paymenis due unde: tha Agreement, or change tho amaount of such payment. i undar paragraph 17 horoot tha Propatty (s acquired by Lendor, ol
right, tiite and intarest of Borrower in and to any ingurance policies and in and ta the proceads therfoof resulting from damage to the Propery prior 1o
the sale of acquisihon sholl pass lo Londer 1o tha axtont of the suma sacured by thia Mortgage immaediately prior o such sale of Bcqutasiion.

5. Presarvailon and Maintenance of Property; Leaseholds; Condominlums; Planned Unil Developmsnis. Barsower shall keap the Property in good
repair and shali not commit waste of permit impalrment or deterioration ol the Proparty and shall comply with the provisions of any laase If this Morignge
is on a leasehok!. If this Mortgage is an a unit in A condominium of a ptannad unil developmont. Borrowor shall porlcrm all of Borrower's cbligatlona
under the deciaration or covenants ¢creating or governing the candaminum of planned unit davetopment, the bylaws and regulations of the condominium
or plenned unit development, und constituent documants. Il & enndominlum or plannad vt davelopment 1idor is oxecutad by Borrower and recorded
tagether with thia Morigage, the covenants and agreements of sush rider shall be incorporatod Inta and ahalt amand and supploment the covenants and

agreements of this Motigage as it the ridor wore n part hareot,

8. Protection of Lender’s Security. 1 Borrower {ails to perform the covenants and agraemaonts contained in this Martgage, or it any uction or procecding
is commanced which materially aftects Londer's interes! in the Praperty, including, b not limited lo, any proceeding brought by or on baball of o priar
mortgagee, eminpnt domain, insclvency, code onlorcomant, ar KIFANGEMINIS O procaedings Involving a hankrupt of decedent, then Lendor ol Londar's
option, upon nolice to Borrower, may make such appearancas, digburse such sums and tnke aclion as is nocessary to prolect Londar's interest, Including,
but ot limited 10, disbursement ol reasonahle altorrey's feas and entry upon the Property to mnko ropitics.

Any amaunts dishursad by Lender pursuant 10 this paragraph 6, with Interest thareon, ahall become aadilional indebledness ol Bargwar securod by
this Mortgage. Unless Borrower and Lender agree to other tarms of paymen), such amounts shall be payalite upon notice from Londpr o Borrower ro-
questing paymant thereo!, and shall bear intorast Iroms the date of disbursemant at the rate payable from time v time an ovistanding punclpul undor
the Agreement. Nothing contained in this paragraph & shall require Lender o incur any vxpanse ur tako gny aclon hareunder.

7. inapection. Lendor may make ar cause 1o be made raasonable entries upon and Inspections of the Proparty, provided that Lender shail give Borrower
notice prior tc any such inspaction apectlying reasonable csuae tharafor rofaled to Lender's interest in the Pooparty.

8. Condamnation. Tha Proceeds af nny award or claim for damages, diract or consequentlal, In connactian with any condoemnattan or other taking of
the Prapérty, or part hefeo!, or for conveyance In lleu of condemnation, are hereby anssigned and shall be paid to Londer In the event of a ttal o1 partiat
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or partinl 1aking of the Property, the Qroghada\d g p [ BG4 ; 3 o dkcass, il any, paid to Boritwer. ©

f the Property (s abandoned by Borrowar, or if. sler nofice by Lendar a2l the onde Ror Htfers 10 maka an eward or setfle & ciaim for
damagos, Borrowar inlis 1o respond 1o Lender within 30 daya after the date such notice is malled. Londer is authorized o collact and apply the procpsds,
al Lender's option, either 1o rastoration of repair of the Praparty or 1o the sums securad by Lhis Merigage.

Uniass Lender and Borrowsr ctherwise agras in writing, any such application of proceeds to principal shall nat exceed or postpone the due date of
any payment duge under the Agreement or change the amount of such paymaent.

taking of tha Property, or pan haraol, for e llau tm @ fsighdll ary idt 1o Lander. in the avent of adoiat
Ofrowsar

9, Borrower No1 Heleased. Extension of the time for paymant or madification ol any othar term of the Agreement or this Marngage granted by Lander
1o any successor in intérast of Borrower shalfl not operaie to rejease, in any mannaer, the liability of the original Barrower and Borrower's succassors in
intarast. Londer shall nat be required (0 commence procesdings against such successors or refuse to extend time for payment or otherwise modily any
torm of the Agreement or this Martgage iy reason ol any demand made by the original Borrawer and Borrower’s successors in inlerest.

10. Forbearanceo by Lender Not a Walver. Any lotbearance by Lender in exsrcising any nghl or remady under the Agreement ar haraunder. or otherwisa
affordad by application law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procurament ol ingurance or the payment
of taxes or other liens or charges by Lendar shall not be a waver of Lender's right 1o accelerata the maturity of the agreement secured by this Mortgage.

11. Remedins Cumulative, All ramediet provided 1n this Morgage ara distinct and cumulativa to any othes right or remady under this Mortgage or afford-
adf by law of equity, and may be exercised concurrently, indspendently or successively

12. Successors and Assigns Bound: Joint and Several Liablity; Ceptlons. The covenants and agreements hergin cantained shall bing, and the rights
hereundsr shall inute o the respaciive successors and assigrs of Lender and Barrower. All covenats and agreaments of Borrowers shall be joint and
sevaral. The captions and haadings of the paragraphs of this Mortgage ara far convenience only and ara nat o be used 1o Interpret or defing the provisions
hargo!. The term intarest as used horein shall mean and include all finance charges under the Agreement,

13. Notice. Except tor any natice requirad under applicable faw to be given in ancther manner, {a) any nohce ‘o Borrower provided for in this Mortgage
ahal be given by mailing such notica by cerifisd mail, addrassed to Borrower at the Properly Address or at such other address as Borrower may designate
by nolice 10 Lendar as provided herein, and (b) any natice ta Larder shall be given by certified mail, return receipt raquested 0 Lander's addresd stated
hersin or 10 such other <t;7re 38 as Lender may designale by notico 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemnd to have been given 1. Borrowar or Landor when given in the manner dasignated therain.

14. Governing Law; Sevorabl ity. This Mortgage shall be governad by tha {aw of 1he Siate of liinois. In 1he event that any provision or clause of thia
Morigage or the Agreament corticr L vilth applicable law, such coaflict shall nol stfect olher pravisions of this Mertgaga or the Agrasmont which can be
given effect without the conflictiziy pravision, and ta this and the provisions of the Morgage and the Agreement are daciarad 10 b severable.

15. Borrewer's Copy. Borrower shall eturnished a confonmed copy of tha Agreament and of this Morigage at the time cf execuiion or after recordation
hereol.

18, Revalving Credit Lozn. This Morigage & givan lo sacure a revolvng credit ioan and shall sscure not only pressntly axisting indebtedness under
the Agresmont bul also luture ndvances, wiather such advances are obligatory or 1o be made a1 the option of the Lender, or otherwise, as are made
within 20 years rom the date heroo!, fo 1he sama axltnt as If such future advances ware made on the dale ol the exacutien of this Morgage, althcugh
(here may be no advance mpda nl tha Yime of oxesatizg of this Marlgage and although there may be no Indebladness securad herecy oulsianding at
the time any advanca ls made. Tha lien of this Mortgage shz!t be vahd 0s to all iIndeblednasa sacured hereby, including future ndvances, from the time
ol its Rling lor tecord In tha recardar's ot ragiatrar's office (¢ the sounty in which Lhaé Property i8 locatod. The lotal Bmount of indebtedness securad hereby
may increase ar dacreaea from time 1o time, but the tolal Lnpaid balance of indebiness secured heéreby (including disbursemants which tha Lender may
make under this Martgage Hm Agreemont, or any other docan ant with respect tharatc) at any ong lime cutstanding shall not exceed a maximum principal
amaum of § 12,4 (b . ptus interest therean wid any disbursemanis mado for paymant of 1axes, special assessments or \NFurance on
the Proparty and nnlmonl an surh mabursonmnlu {aW such indebviriora being herelratier referred 10 as the ‘maximum amount socured hareby' ') This
Morigage shell be valid Bnd have pnority over all subsequent liens aru svcuimbrances, Jncluding statutory ilene, excepting sotely 1axes and assessmenia
levied on the Property, o the extent of the maximum amaount gecurad hershy

17. Termination and Accelerntion. Lendar at its oplion may teuminate the avahabiity of Joans under tha Agreament, declara nit amounis owea by Bor-
rowor 1o Landpr under the Agresimant tn ba immeduitely due and gayable, wncotores 18 rights under this Mongage i (a) Borrower fails o make any
peymoem dus under the Agroement and socured by (S Mortgage, (b) Borrows 's/astions or Inactions aqversely affects any of the Landar's security lor
the indeblednoesn socured by this Mortgage. or any right ol tha Lendar in the Prajarty: or other security Tor the Indabladness secured by this Morigage,
or [c) any application ar ctatement furnishen by Bortower 10 the Lender i1s tound weoe imatenally lalso. The Lender’s secutily shall bo presumed 1c ba
advarsely altactad if {a) all or parl of the Propeny or an interest therain ia sold, trensferer, sicumbared. or conveyed by Borrower witheut Lender’s prior
wrltten conannt, exciuding the craating of A ian o7 encumbranca subordinate to this Morigr o (i) Borrower 1ails 1o comply with any covenani or agresmant
in thin Morigage or the Agreomant. ' It becomos necassary o fareclora this Moripage by Ju*ioal proceading, Lender shall be entitied 1o cobedt in suck
proceeding all axpences of foreclosure, Including, but nol (imited 1o, reascnable attornay’s fess, and ool of documentary evidence, abstracis and ilta repons.

8. Transfer of Ownerahip. I! nll or any part ct the Propesty of any inlerest in it is =old or transisired 7or il the tlie to the Property is haeld by an llinois
Land Trust, and o benaetlcia! interaest therain is sold or translerrad) without Lender’s prior wiitlen conssat, Lander may, at its oplion, requira immediata
paymont In luft of alt auma socured by Lhis Martgoga. However, this option shall not be exsrcised by Lavder It exarcise is prohibited by federal law as
of tho date of tis Mongage.

19. Assignmaent of Rents; Appointment of Racaivar; Lander in Possassion. As nuditional securily hereun ler, ‘Sorrowsr hereby adsigns 1o Lendef the
rents of tha Property, provided thel Borrower shall, prior to acceleratian under paragraph 17 hereo! ar abanden nant of tha Property, have thae righ to
collect and rolain auch ronts as they become dues and payshie.

Upan acceleration under paragraph 17 hareol or abandonmant of the Property, and aj any time prior to the expiration at avy period of redamption follow-
Ing judicial sale, Londar, In parson, by agent or by judicially appointed receiwver, shail be antiled to antar upon, 1ake pas t@ssin nf and managoe tie Proper-
ty und 1o caliect tha rants of the Praperty including 1hose past dus. All rente collactad by Landar or the recelver shall be apticd first 10 paymen of the
cosis af management of tho Praperty and collsction of rants, including, but not imiled 10 receiver's tacs, premaims on racai ar's bonds and reasohable
pitorney'n fees, and then 1o the sums socured by this Morigage. Londer and the racaiver shall be fiabte to acogunt enly for thasr ronts aclhuglly recelved.
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DuPage 88 Borrower
County of _LJurdge Type or Print Name

Siste ol (llinois

. t‘.hc ‘,“‘.“,'T.ierﬂ,%?’HQd a Notary Public in and for said county and stale, do hereby certify that

o JGregOEY A GURDETEON e s o s POTEODBIY KNOWR 1O e
{0 be the same porson{s) whosa namo{s) ,1 8 subacnbod 1a the fotegoing instrumert, appeared bators me this day in person and acknowiadjod

he .. mgned and delivared thy 3ai¢ instiLment as hi"‘ . _ . irowe and voluntary act, for the uses and puw pases thersin sl to)h.
w0 94

_dfpmi'_age‘ipmnal voal, thps . L0ER  gayat . May . w34

Rita A McWitliams .

Y Cm’ﬁ'ﬁ'r?'%hﬁﬁ?’éﬁae of llinois ¢ é
My Commussion Expires 9/11/94 q ) Z Zﬁ Z 4_-____ Zz _:/: % > Folury e
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FORM HO:#99-2434  FEN O3 Prepared by and return 10: LaSa}_%e Bf’.’ﬂ‘ ox Lisle, 1‘733 Main St‘,'___ljiSI“' 1_1:‘




