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- I7HIA Case No.
State of Tilinols MORTGAGE 131:7583636:723

THiS MORTGAGE ("Sccurity Instrument”) is given on MAY 24th 1954 . The Mortgagor is
DONALD TORRENCE A ) BACHELOR AND TAMARA N MCMATH A SPINSTER

("Borrower™). This Security Downiaent is given to
THE FIRST MORTSAGE CORFCRATION

whicl: is organized and existing under the laws of ILLINOIS , and whose
oddress is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
{"Lender"). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND EIGHT HUNDRED SiYTY THREE AND 00/100
Doliars (U.S. $52863.00
This debt is evidenced by Bormower’s note daied the saza: date as this Security Instrument ("Noic"), which provides for momhly
payments, with the full debt, if not paid carlicr, duc anda payacle on  JUNE 1st 2024 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, cxtcnsions and
modificaticns; (b) the payment of all other sums, with interest, aZ.vaiced under paragraph 6 10 proiect the sccurity of this Sccurity
Instrument; and (c) the performance of Borrower's covenanis and sgreements under this Sceurity Instrument and the Note. For
this purpose, Borrower docs hcreby morigage, grant and coavey i Lender the foliowing described property located in
Coox W.P. County, llinois:

LOT 53 IN BLOCK 2 INAY . KAISER AND COMPANY'S MICHIZAN AVENUE SUBDIVISION W T/,
BEING A SUBDIVISIDN IN THE SOUTHWEST 1/4 OF SOUTHWEST Y/ OF SECTION 10, TOWN

SHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK XSODKRN) COUN
ILLINOIS. TAX I.D.#25-10-315-020

which has the addressof 45 E 101ST STREET, CHICAGO, [Sureet, Cityl,
Ilinois 60628 IZip Tods}l("Property Address™);
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TOGETHER WITH all the improvements naw or hereafier ercgied on the propeny, and all casements, rights, appurtenances,
reate, royalics, minem!, oil and gas rights and profits, water righis and stock and all lixturcs now or hereafter o part of the
property. All replacements and addiions shall also be covered by this Sccurity Instument. Al of the foregoing is referred (o in
thia Security Instrument as the *’Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hing the right (o wmortgage,
grant and convey the Property and that the Property is unencumbcered, except for encumbrancey of record, Borrower warrants and
will defend generally the tille to the Property against all claims and demands, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principa) of, andd interest on, the
debt evidenced by the Note and inte charges due under the Note.

1. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly payment,
wgether with the principal and intercst as sct forth in the Notw and any Inie charges, an inswllment of any (a) nxes and special
asscssments levied or o be levied against the Propesty, (b) leaschold paymenis or ground rents on the Property, and (¢) premiums
for insurance required by parngraph 4,

Each imonthly inswilment for items (a), (b}, and {c) shall equal onc-twelfth of te annual amouats, us rcasonably estimated
by Lender, plus an amount sufficient w maintain an additionat balance of not more than one-sixth of the estimated amounts, The
full annual amount fos cach item shall be accumulated by Lender within a period ending one month before an jtem would become
delinquent. Lender shral Pold the amounts collected in trust o pay items (a), (b, and (c) before they become delinquent,

I at any time the tov) of the payments held by Lender for items (n), (b), and (c), together with the future monthly payments
for such items payable to LesGm prior to the dus dates of such items, exceeds by more than one-siath the cstimated amount of
payments required to pay suci véee when due, and if paymems on the Note arc current, then Leader shall either refund the
cxcess over one-sixth of the estmabd paymeats or credit the excess over one-sixth of the csimated payments o subscquent
payments by Barrower, at the optio »of Borrower, if the nta) of the paymentis made by Borrower for llem (a), {b). or (c) is
insufficient o pay the item when due, thon Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes duc.

As used in this Sccurity [nstrument, "Serelay” means the Scerelary of Housing and Urban Developtnent or his or her
designee. In any year in which the Lender must py » morigage insusance premium to the Secreinry (or any year in which such
premium woull have been required if the Lender =4 -held the Securily Instrument), each monthly payment shait also include
either: (i) an inzallment of the annual morigoge insurancs 7ecemium to be paid by Lender 10 the Sccretary, or (ii) a monthiy charge
instead of a morgnge insurance premium if this Securily Instrument is held by the Secrelary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficier( W accumulate the fell annual morigage insurance premium with
Lender one month prior to the date the full unnual morigaZe insurance premium is due © the Secrelary, or if this Security
Instrument is held by the Sceretary, each monthly charge shall e i1 an amount equal 10 one-twelfth of onc-half percent of the
outstanding principal balance due on the Mote.

If Borrower tenders o Lender the full payinent of all sums securcd Yy (ais Security Instrument, Bormower's account shall be
credited with the balance remaining for all installments for items (2), {b), ahd (©) and any morigage insurance premium instaffment
that Lender has not become obligated o pay to the Sceretary, and Lendeocnall pramptly refund any excess funds 1o Borrower,
Immedialely prior Lo a foreclosure sale of the Property or its acquisition by Lend(r, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiics ty'Lender as follows:

First, to the mongage insurance premiium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
insiead of the monthly mortgage insurance pretr v,

Second, to any iaxes, special assessments, legschold payments or ground renis, and fire, flord and othee hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Filth, 1o lats charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casuallics, and contingencies, including firo, for which Leader requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by Moods o the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender, The insurunce policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepluble 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notico by mail. Lender may make proof of loss il not made
promply by Borrower. Each insuraiice company cencemned is hereby authorized and directed 0 make payment for such loss
directlly 1o Lender, instead of o Bortower and w Lender jointly, All or any pant of the insursnce proceeds may bo applicd by
Lender, at its option, cither {a) 10 the reduction of the indebiedness under the Note and thigs Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the procecds (o tho principal shall not extend or posipone the due date of the monthly
payments which arc referred 1o in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amount required to pay all cutstanding indebicdness under the Note and this Sacurily Instrument sholl be puald 10 the entity legully
cntitled thereto,

In the event of foreclosure of this Security Instrument or other ransfer of litde to the Property that extinguishes the
indebledness a2 yira, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

§. Occupancy, Freesrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy| es.ablish, and uso the Properly as Borrower's principal residence within sixty days alier the exccution of
this Sccurity Instrument a7 shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dale of occupancy, unless o) Secretary determines this requirement will cause undue hardship for Borrower, or unless
exlcnualing circumsinnces exisy “which are beyond Borrower’s control. Borrower shall notify Lender of uny cxicnuating
circumstanices. Borrower shall not ~ornmit waste or destroy, damage or subsiantially change the Property or allow the Property 10
deieriorate, reasonasble wear and wear ricepted. Lender may inspect the Property il the Property ks vacant or abandoned or the foan
is in defoult. Lender may take reasonnblz-action to protect and preserve such vacant or abundoned Property. Bosrower shall also
be in defaull if Borrower, during the loar piplication process, gave matcrially false or inaccurnte infermaton or statements to
Lender (or failed to provide Lender with aisy meeerinl information) in conncction with the loan evidenced by the Nots, including,
but not limited 10, representations concerning Borrowcer's occupancy of the Property ns a principsl residenco. If this Security
Instrument is on & leaschold, Borrower shall oriply with the provisions of the leasc. If Borrower ncquires fee tide 10 the
Property, the leaschold and fee title shall not be mesgat-unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lendce's Rights in the Property . Borrower shall pay all governmental or
municipal charges, fincs and impositions thet are not incluweain parsgraph 2. Borrower shall pay theso obligadons on Lime
dircctly Lo the entity which is owed the payment. If fuilure W pay would adversoly affect Lender’s interest In the Property, upon
Lendes’s seyuest Borrower shall promply furnish to Lender receipts 2videncing these paymenis.

Il Borrower fails 10 make these payments or the payments requizes” hy parngraph 2, or fails to perform any other covenants
and agreements contined in this Security Instrument, or there is a legas prosceding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or & ¢/iforce laws or regulations), ten Lender may do und
pay whalever is necessary 10 protect the value of the Property and Lender’s righis in the Propesty, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall becomo an additic:iay debt of Borrower and be sccured by this
Sccurity Instrument. These amouris shatl bear interest fram the date of disbursement, &t ¢:c-NMote ratc, and at the option of Lender,
shall be immedintely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, dircet or concejquential, in conncection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnution, are hereby assigned and
shall be paid w Lender o the extent of the full amount of the indebledness that remaing unpaid under/h2 Note and this Security
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note ap4d 1P.:s-Securily Instrument,
first 10 any delinquent amounis applicd in the order provided in paragraph 3, and Lhen to prepayment of priacinal. Any application
of the proceeds w the principal shali not extend or posipone the due date of the monthly payments, wiich are referred 10 in
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paragraph 2, or change the amount of such paymenmts, Any excess procecds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shalt be paid 1o the eatity legally entitled thereto.

2. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limitcd by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defoults by failing to pay in full any monthily paymenlt required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defoults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permiticd by opplicabic law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a wrust owning all or part of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and
(ii) Trc Property is not cccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
granee-Zoes 50 occupy the Property but his or her credit has not been approved in sccordance with the requirements
of the S7cretary.

(c) No Waiver. if :ircumstances occur that would permit Lender 1o require immediatc paymeat in full, but Lender does
not require such payncnts, Lender does not walve its rights with respect to subsequent evems,

(d) Regulations of RUD s/ cretary. In many circumstances regulations issucd by the Secretary will limit Lender's
rights in thc casc of peyr:zat defaults o require immediate payment in fall and foreclose if not paid. This Sccurity
Insurument does not authorize pocoleration er foreclosure if not permitied by regulations of the Sceretary,

(e) Mortgage Not Insured. Boriower-wprees that should this Sceurity Instrument and the Note secured thereby not be
ciigible for insurance under the Natichal Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in paragrapii /7, requirc immediate payment in full of all sums securcd by this Sccurity
Instrument. A wrilien slatement of any cutorized agent of the Sceretary doted subsequent to 60 days from the dais
hereof, declining to insure this Sccurity Instoziocnt and the Note sccurcd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoiig, this option may not bo exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure 1o remit o norgage insurance premium to the Scerctary.

10. Reinstatement. Borrower has a right 1o be reinstoted it Lender has required Immediate payment In Tull because of
Borrower's failure W pay an mmount duc under the Noto or this Secarity Insttument, This right applics cven afler foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, BorrowCr shall tender in o lump sum all amounts required to bring
Borrower's acceunt current including, to the extent they arc obligations'¢f Borrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary aitomeys' fees and capenses proper!y.associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it s/cuses shall remanin in effect as if Lender had not
required immedinte payment in full. However, Lender is not required to [crmit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of forcclosure proceedings within two years immediniely preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure coa wiffercat grounds In the fuure, or (ill)
reinstaiement will adversely affect the priority of the lien created by this Security Instrurien?;

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the lime of payment or modification
of amortization of the sums sccured by this Sccurily Instrument granied by Lender (o any successesn interest of Borrower shall
not operate 10 release the linbility of the original Borrower or Borrower's successor in interest, Lend ¢ shall not bo required to
commence proceedings against any successor in interest or refuse o extend ime for payment or othawise moedily amortization of
the sumns secured by this Security Instrument by reason of any demand made by the original Borrower Or Borrower's successors
in intcrest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciide the exerclse of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liakility; Co-Signers. The covcnunis and egreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreemenis shall be joint and scveral. Any Bormrower who co-signs this Sccurity
Instrument but does not exccute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowzr's iatesest in the Propecty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shull be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice o Lender shall be given by first ciass mail to Lender’s
address stated Kerein or any address Lender designales by notice tn Borrower. Aty notice provided for in this Security Tnstrument
shall be deemed 1o have been given to Bormower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governcd by federnd law and the Yaw of the
jurisdiction in which the Property is localed. In the eveni that any provision or clause of this Securily Instrument or the Note
conflicts with appiicable law, such conilict shali not affect other provisions of this Sccurity Instrument ar the Nowe which can be
given cffect without the conflicting provision. To this cad the provisions of this Sccurity Instrument and the Note are decliured o

be severable.
15. Borvower’s Copv. Bostower shall be given one conformed capy of this Security Instrument.

16, Assignment of ke'is  Borrower unconditionatly assigns and trunsfers to Lender all the reats and revenues of the
Property. Borrower authonzcr Londer or Lendes's agenis 1o collect the rents and revenuces and hercby directs each tenant of the
Propenty to pay the reats 1o London or Lendes’s agents. However, prior to Lender's notice to Borrower of Borrowoer's breach of
any covenant or agreement in the Socarity Instrument, Borrower shall collect and receive all rents and revenuces of the Property as
trustee for the benefit of Lender and Aocrower. This assignment of renis conslitutes an absoluie assignment and nol an assignment

for additional sccurity only.

If Lender gives nctice of breach w0 Eorrov:re: (a) all 1enis reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd 10 the sums securcd by the Sccurity Inspument; (b) Lender shali be entided to coltect and
receive all of the rents of the Property: and (c) cuch wnant of the Property shalt pay all rents duc and unpaid w Lender or Lender's
agent on Lender's written demand 1o the tenant.

Borrower has not exceuted any prior assignment ci e rents anid has not and will not perform any act that would preven
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upan, take control of ol miintain the Property hefore or after giving notice of breach 10
Borrower. However, Lendes or a judicially appoinicd recciver may 4o se at any ume thero is o breach, Any application of rents
shall not cure or waive any default or invalidaic any other right or w2ty of Lender, This assignment of renis of the Property
shali lerminate when the debi secured by the Security Instrument is paid in /L,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant i agres os follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full vider puragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entiifed to collect alf expenses incurred in pursuing the
remedies provided in this paragraph 17, inciuding, but not Umited to, reasonable aitrcnrys’ fees and costs of title evidence.

18. Retease.  Upon payment of all sums sccurcd by this Sccurity Instrutnent, Lender sha'trelease this Security lustrament
without charge to Bommower, Borrowes shall pay any recordation costs,

19, Waiver of Homestead. Bosrower waives ali right of homesicad cxecmpion in the Property.
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20, Riders to #lsis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, wie covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
anc agreements of this S#zurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicabie box(s)’
] Condominium F:der (] Graduated Payment Rider (X1 Gther {specify}
- [] planned Unit Developaent Rider [] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOY, Sorrower u~ocrs and agrees to the lerms contained in this Sccurity Instrument and in any rider(s)

exccuted by Barrower and recorded with it

Witnesses: o
w—&f < (Scab)

DONALD TORRENCE -Borrower

. . Scal)
“—TAMARA N MCMATH ' -Horrower

(Seal) ___ {(Scal)

-Borrower

-Bamowur

STATE OF ILLINOIS, C ol -l Contyss:

1, THE UNDERSIGNED . & Notary Public in and fur'snid county and state do hereby certifly that

DONALD TORRENCE A BACHELOR AND 'TAMARA H, MCMATH A SPINSTER
. personally known to me te e tlic saine person(s) whose name(s)
subscribed to the forcgoing instrument, appearcd betfore me this day in person, and acknowledged vhat The ¥
signed and delivered the said instrument as THEIR free and voluntary act, for the uscs and jarpos=s therein st forth,
Given under my hand and official scal, this 24TH _____ dayof MAY v 1894

My Commission Expires:

‘This Instrument was preparcd by:

@’-IR(IL) w212
Nolary Public, State of Ilincls
JILL MORAN My Commisdon Hxpires Ou, B, 1098
THE FIRST MORTGAGE CORPORATION
19831 GOVERMORS HIGHWAY
FLOSSMOOR, IL 60422
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FI{A Cass No.
131:7583636:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th dayof
MAY . 1954 , and is incorporated into and shall be deemed to amend and
sopplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note ("Note”) to
THE FIAST MORTGAGE CORPORATION,

(the "Lender™) of the same date and covering the property described in the Sccurity Instrument and locaed ai

45 E 1015T STREET, CHICAGG, IL 60628
{Propeny Addross}

THZ. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE
AMOUP. T THE S8ORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THr % XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMNANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lerder funbe - covenant and agree as follows:

INTEREST RATE AND MONTJLY PAYMENT CHANGES

{A) Change Date

The intescst mate may change on the Jrst day of OCTO8ER 1st . 1995 , and on that doy
of each succeeding year. "Change Date’ o-avs cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, 'he iverest rale will be based on an Index, "Index™ means the weekly
average yield on Unitcd States Treasury Sccurite: adjusted (o a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index” mwans the most recent Index figure availablc 30 days before the
Change Date, If the Index {as defined nhove) is nc longer available, Lender will use as a new Index any index
prescrivedt by the Secretary. As used in this Rider, ‘Sicretary meeans the Scorclary of Housing and Urban
Development or his or her designee.” Lender will give Beiso wer notice of the new Index.

{C) Calculation of Interest Rate Changes
Before ench Change Date, Lender will calculate a new intereds rale by adding a margin of
TWO pessentage noint(s) ( 2.000%)
0 the Current index and rounding the sum w0 the nearest onc-eighth of anc percentage point (0.125%). Subject to
the limits suled in paragraph (D) of this Rider, this rounded asmount will D¢ the new interest rate until the next
Change Datc.

{D) Limiis un Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) an any single
Change Dale. The interest raie will never he more than five percentage points (5.0%) higher or lowes than the inilial
interest rate.

Page 1t 2 FHA Mulilst e ARM Rider.- 2/91
Q.sﬂ 18103).02 VMP MORTOAGE FORMS - {311)293-8100 - (900)321-728) Zt .
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(E) Cakulation of Payment Change

if the interest rale changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be wecessary 10 repay the unpaid principal balance in full at the maturity datc m
the new interest rate through substantially equal payments. In making such ealculation, Lender will use the unpaid
principal balance which would be owed on the Change Dato if there had been no default in payment on the Nole,
reduced by the amount of any prepayments (o principal. The result of this calculation will be the amount of the new
monthly payment of principat and interest,

(¥) Notice of Changes

Lender will give noticc 10 Borrower of any change in he interest raie and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date
of the netice, (i) the Change Date, (iii) tie old interest rale, (iv) the new interest rate, (v) the new monthly payment
amount, {vi) the Current Index and the dale it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law (rom time to time,

{G) Errertive Daie of Changes

A new irccest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Tsie. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occyis #: Jeast 25 days after Lender has given Borrower the notice of changes required by parngraph (F)
of this Rider. Borrowe shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with paragraph<(E) of this Rider for any payment dale occurring less than 25 days after Lender has
given the required notice, If the manthly paymeat amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender f=i.éd to give timely nolice of the decrease and Borrower madc any monthly payment
amounts exceeding the paymeri amount which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the vciim t0 Borrower of any excess payment, with interest thereon at the Note rate (a
rote cqual 1o the interest rate which ziculd have been stated in a timely notice), or (ii) request that any cxcess
payment, with intercst thereon at the 1ot rate, be applied as payment of principal. Lender's obligation to return any
¢xcess payment with interest on demand /3 not assignable even if the Nete is otherwise assigned before the demand

for return is made.

Rate Rider,

w/@c‘%«'_—&/(&m AN %/ —>(J /‘C /Wﬂ%éﬁ

DONALD TORRENCE -Bortower {4M).RA N MCMATH -Bormwer
(Scal) 4 (Sca)(B

-Borrowor -Borrower s
[Space Below This Line Reserved for Acknov ledgment]

BY SIGNING BELOW, Borrower accepts ind agrees (o lhfrms and covenants contained in this Adjustable
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