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MORTGAGE

CCl5- 612561

THIS MORTGAGE ("Sccurity an-trument") is given on May 17, 1994 . The martgagor is

THOMRS M. TULLY MARRIED 'O FLLEN DANAHER TULLY

("Borrower"). This Security Instrument is given to

Draper and Kramer, Inc.

which is organized and caisting under the lawsof ~ Illinois . and) whose
address is 33 Wesat Monroa - Suite 1900, Chicago, Z4/¢0601

{'Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND & 00/100

Doldsrs (US. $ 120,000.00 ),
This debt is evidenced by Borrower's rote doled the some date as this Security Insizamant ("Note"}, which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on - Juna 1, 269F° . This Scewrity
Instrument secutes 10 Lender: (a) the rcpayment of the debt evidenced by the Note, with ipicicst, and olf renewals, exteastons and
modifications of the Notc; (b)Y the payment of ail other sums, with intercst, advanced under pregqeapht 7 lo profect the security of
this Security instrument; and (c) the performance of Borrower's covenanis and agreements under thiz Sceurity Insteurnenit and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dexCriticd property located in

Cook County, Hlinuis:

SER LEGAL RIDER ATTACHED

17-03-101-029-1189
which has the nddress of 1550 N. LAKE SHORE DRIVE #31B, CHICAGO (Sureet, City),

”linois Il}.inﬂi' ("Pﬂjpcny Addrcss");
[Zip Code) 60610

ILLINOIS +  Single Family - FNMA/FMLMC UNIFORM INSTRDMENT
m R Form 3014 9/90
VMP MORTOAQE FOAMS . {312)203-8100 - (560)52 ~
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TOGETHER WITH il the improvemenis now or hersafler c:ccl&l orithe p}opcﬂy. and) aff casements, appuricannces, and
fixlures now or hercafter a part of the property, All replacements and additions shall also be covered by this Sceurity Insieument.
Al of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject 1 any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
vanations by jurisdiction to constitule a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply poy when due e
principal of and inicrest on the debl evidenced by the Note and any prepayment and laic charges due under the Note,

2, Funds for Taxes and Incu.ance,  Subject to applicable law or to s written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymenls arc due under the Note, until the Note is paid in [ull, 3 sum ("Funds”) for: (a) yearly taxes
and assessments which tmay attain priority over this Sccurity [nstrument a5 a lien on the Property; (b} yearly teaschokd payments
or ground renls on tac Property, if any; (¢) yearly hazard or property insurance premiums, (i) yearly flood insurance premiums, ir
any; (¢) yearly morigase insurance premiums, if any; and (1) any sums payable by Borcower to Lender, in agcordance with the
provisions of paragraph 8 in licu of the payment of murigage insurance premiums, These ilems are called “Escrow flems.”
Lender may, o any time, collect and hold Funds in an amount not to exceed the maximum amount o lender for & federally relaied
mortgage loan may require for Formawer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tme to time, 12 U.S 2. Scction 2601 et seq. ("RESPA™), unless nnother law that applics to the Funds sets a lesser
amount, If so, Lender may, at any tree, collect and nold Funds in an smount not to cxceed the lesser amount, fender mity
cstimate the amount of Funds duc on the Sasis of current dat and reasonable estimates of expendilures of Tutnre Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institition whose rleposits are insured by a federal ngency, instrumentality, or entity (including
Lender, il Lender is such an institution) ot in uny Faderal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
Ttems. Lender may not charge Borrower for holding-=a4-applying the Funds, annually analyzing the eserow account, or verilying
the Escrow hiems, unless Lender pays Borrower interesto the Funds and applicable law permits Lender to make such a charge,
However, Lendsr may require Borrower 10 pay a onc-ims cheene for an independent real esiate @x reporting scrvice used by
Lender in connection with this loan, unicss applicable law piovides otherwise. Unless in ngreement is made or npplicable law
requires interest (o be paid, Lender shalh not be required 1o pay Torawer any interest or camings on the Funds, Borrower and
Londer may pgrec in writing, howcver, that interest shall be paid on tie Funds, Lender shall give w Borrower, without charge, an
annual accounting of the Funds, shawing credits and debits to the Funds anic the purpose for which cach debit 1o the Fundls was
mode. The Fands are pledged as mdditions! sceurity Tor all sums secured by (aix Security Instrament,

if the Funds held by Lender exceed the amounts permitted 10 be held by applicsble law, Lender shall necount 1o Borrower for
{he cxcess Funds in accordance with the requirements of applicable law. [ the amount of the Fundy hield by Lender at any time is
not sufficient 1o pay the Escrow [tems when duc, Lender may so notify Borrower in vwriting, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make s e Aeficiency in no more than twelve
monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly: icfund to Borrower nny Funds
held by Lender. If, under parsgesph 21, Lender shall acquire or scll the Property, Lender, prior (o tie aequisition or sale of the
Property, shall apply uny Funds held by Lender at the time of acquisition or sale as n credit against.thocsums secured by this
Securily Insirument.

3. Application of Payments.  Unless applicable law provides otherwise, 1] payments received by Leader ander paragraphs
! and 2 shall be applicd: first, to any prepayment charges duc under the Nute; second, to amounts payable uider parugraph 2;
third, to interest due; fourth, to principal due; and lasi, to uny late charges due under the Note.

4, Churges; Liens, 8orrower shafl pay all taxcs, asscssmonis, charges, fines and impositions atributable to the Property
which may attnin priority over this Security Instrument, and leasehold payments or ground rents, if any. Boreower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in th monner, Borrower shall pay them on ume directly w the
parson owed payment. Borrower shafl prompuly furnish to Lender ail notices of amounts 1o be paid under this paragraph. If
Borrower makes these paymenis dirceily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Sccurity Instrument unless Borrower: {(u) ngrees in
wriling 1o the payment of the obligation securcd by the lien in a mannc aceeptable 1o Lender; (b) contests in got faith the licn
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien nn ngreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1€ Lender determines that any part of the Property is subject to a lien which may atlin prionity over this
Security Instrument, [ender may give Borrower a notice identifying the fien. Borrowcr shall satisfy the lies or take one or mare
of the actions sct. forth abave «wiiitn 10 days of the giving of notice,
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5, Hazard or Property Insurance. Borrower shall keep the improvcmﬁus now etisting or *lcrcmcr erccted on the Property
insured against lass by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requites insurance, This insurance shall be maintained in the smounts and for the periods that Tender
reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which siudl nat
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, oblaim
coverage 10 protect Lender's rights in the Propeny in aecordince with paragruph 7.

Al insurance policies and renewals shall be accepable 1o Lender and shall include & standard mongage clause, Leader shall
have the right (o hald the policics and rencwals. If Lender requires, Borrower shall promptly give 10 Lender al! receipts of pasd
premiums and rencwal netices, In the event of loss, Borrower shalf give prompt netice 10 the insurance carrier ami Lender. Lender
may make proof of loss if now made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Sccurity Instrument, whether or nrot then due, with any excess paid 1o Borrewer, {f Barrower abandons the
Praperty, or does proe answer within 30 days a notice from Lender that the insurance carricr has offered to scitle a claim, then
Lender may collect the iisusance proceeds. Lender muy use the proceeds Lo repair or restore the Properly or 1o pay sums sceured
by this Securily Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise sigree in writing, any application of procecds to principal shull not extend or postpone
the due date of the monthily pajiacnts reforred to in paragraphs 1 and 2 or change the amount of the payements. If under paragraph
21 the Property is acquired by Lenddcr, Borrower's right lo any insurance policics and proceeds resniting from damage o the
Property priot 1o the acquisition shull pass to Lender to the exient of the sums securcd by this Sccurity Instrument immediatcly
prior (o the acquisition.

6. Occupancy, P eservation, Muintenarce and Protection of the Property: Borrower's Loan Application; Leaseholds,
Botrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shail continue 1o occupy the Property as Borrower’s principat residence fos al feast one vear alter the
date of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unrcasonably withheld, or unlesy
exlenuating circumstances exist which are beyond Borruwe:'s control. Borrower shall nol destroy, damage or impair the Property,
alfow the Property lo deleriorale, or cammil wasic on the Praperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gowd Faith judgment could result in forfeitvre of the Property or
atherwise malerially impair the tien created by this Security nstranyt or Lender's security inerest. Borrower niny cure such a
default and reinstate, s provided in puragraph 18, by causing the devian or procecding to be dismissed with a ruling thal, in
Lender's good faith determination, praciudes forfeiture of the Borrower’s inderest in the Property or other materinl impairment of
the licn created by this Sccurity Instrumient or Lender's securily interest. Berrower sholl also be in default if Borrower, during the
ioan application process, gave materially false or innccurnte information ar siatemeiz to Lender (or ailed to provide Lender with
any material information) in connection with the foan cvidenced by the Note, incwding, but not limiled to, representations
concerning Borrower's accupancy of the Property as u principal residence. If this Security) Instrument is on o leaschold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title o the Proranyy the leusehald and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to peeform the coveans und agreemenls contuined in
this Sccurity lnstrument, or there is a legad procecding that may signiticantly affect Lender's righs in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tan Zender may do and pay
for whitever is necessary 10 proiect the value of the Property and Lender's rights in the Property. Lender s actions may inchude
paying any sums sccurcd by a lien which has priority over this Sccurity [nstrument, appearing ip coult, prying reasenable
attorneys’ Tees and entering on the Property 10 make repairs. Although Lender may take action under this pacsgenph 7, Lender
does not have o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additiona) debt of Borrower secured by Lhis Security
Instrument. Unless Borrower and Lender agree 1o ather teems of payment, these amounts shatl bear interest from the dide of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Botrower requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as o condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintoin the mortgage insurance in cffect. I, {or any reason, the
morgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums reguired to
obtain coverage substantially cquivalent to the morigage insurance previously in offect, al o cost substantially equivitient to the
cost t~ Durrower of the mortgage insurunce previously in effect, from an allemate morigage insurce approved by Lender, I
substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender cach month a sum equal o
onc-twelith of the yearly mortgage insyrance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use ang relnin these paymenis s o loss reserve in fiew of mongage insurance, Loss reserve
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payments may no longer be required, ot the option of Lender, if mongage iﬁsurnrlcc thvernye (iil thamount and for the period
thal Lender requites) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pry the
premiums sequired lo maintein moctgage insurance in cffect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or upplicable law,

9. Inspection. Lender or its agent may muke reasonable entrics upon and inspections of the Propeny. Lender shall give
Borrower natice at the time of or prior o an inspection specilying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or ciaim for damages, direcl or consequentisd, in conacction with any
condemnation or other taking of any pant of the Property, or for conveyance in fieu of condemaation, are hereby assigned snd
shall be paid to Lender,

In the cvent of a tot) taking of the Prajperty, the proceeds shall be applied 0 the sums sceurcrd by this Security Instrumen,
whether or not then due, with any excess paid to Borrower, In the event of n partial taking of the Property in which the fuir market
value of the Property immediately before the laking is cqual 1o or greater than the nmount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the oial wmount of
the sums securcd imacdiately before the taking, divided by (b) the fair market vatue of the Propenty immedittely before the
taking. Any balance shatt e paid 1o Borrower, In the event of o partwal wking of the Propenty in which the fair market value of the
Property immediately befor Ihe tking is less than the amount of the sums seeured immediately before the laking, unless
Borrower and Lender othervise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applicd to the
sums sccured by this Security trsinument whether or not the sums are then due,

If the Property is abandoned Ly Barrower, or if, after notice by Lender lo Borrower that the condemnaor offers o ninke an
award or scttle a claim for damages, Borrawer fails to responrd o Lender within 30 days afier the date the notice i given, Lender
is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or o the sums sccured
by this Security Insirument, whether or not ther due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not cxicnd or posipone
the due date of the monthly payments referred to i naragraphs t and 2 or change the amount of such paviments,

11, Borrower Not Released; Forberrance By Lerdsr Not 8 Waiver, Eension of the time {or payment or modification
of amortization of the sums secured by this Sccurity In:trurment granted by Lender 10 any successor in inlerest of Borrower shall
not operate 10 relcasc the linbility of the originat Barrower or Botrower's siecessors in interest. Lender shall not be required w
commence proceedings agninsl any successor in inlerest or refuie to'extend time for pnyment or atherwise modify amortiztion of
the sums secured by this Security Instrument by reason of any deniand made by the original Burrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy-shall not be a waiver of or prechide the exercise of any
nght or remedly,

12, Successors and Assigns Bound; Joint and Severnd Linbility; Co-tigrers. The covenunts  and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender-and Bortower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shatl be joint and severid. Any Borrower who co-signs dis Sccurily
Instrument bui does not execute the Note: (a) is co-signing this Sccurity Instrumerns cily o morigage, grant and convey thatl
Borrower's interest in the Property under the terms of this Security Instrament; (b) is wot personally obiigated to pay he sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower mauy ngree ta extend, modily, forbear or
make any accommodations with regard te the terms of this Security Instrument or the Note witheu: Gt Barrower's conseat,

13, Loan Charges, If the loan secured by this Sccurity Instrument is subject 10 o law which nes maximum loan charges,
and thet law is finally interpreted so that the interest or other loan charges coticeted or 1o be collected ipcruncetion with the Joan
exceed the permitted limits, then: {a) any such loan charge shail be reduced by the smount nceessary (6 eaapce the chirge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be reiunded 10 Borrower
Lender may choose 10 make this refund by reducing the principal owed under the Nolc or by making # Guect paymens u;ﬁ
Borrower. If a refund reduces principal, the reduction will be treated as o partinl prepayment withowt any prepayment charge N
under the Note,

14, Notices. Any notice (0 Borrower provided for in this Sccurity Instrument shall be given by detivering it or by mailing il ¢ 4
by [irst class mail unless applicable law requires use of another methad. The notice shait be directed 1o the Property Aduress or peb
any other address Borrower designates by natice to Lender, Any notice 10 Lender shall be given by first class mail to Lender’s G
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity N
Instrument shail be deemed 1o have been given to Borrawer or Lender when given as provided in this paragragh,

15. Governing Law; Severability, This Sccurity instrument shall be governcd by federal law and the law of the
jurisdiction in whick the Property is locaicd. In the event thal any provision or clause of this Security Tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity {nstrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10
be severable.
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i6. Borrawer's Capy. Barrower shall be given onc conformed gl)py 41 theiNote nnd of thls Security instrument,

17, Trunsfer of the Property or a Beneflcial Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or translerred (or if a bcncgucinl interest in Borrower is sold or trangferrcd and Borrower i3 not o natursl person) withoul
Lender's prior wrilten consent, Lender may, al its opton, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of aceeleration. The notice shadl provide a period of not less
than 30 days from the date the notice iy delivered or maifed within which Bortower must pay nil sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity [nstrument without further notice or demand on Borrower,

{8, Borrower's Right to Reinstate, 1 Borrower meets cerwin conditions, Borrower shall have the right to have
enforcement of this Security Instrment discontinucd at any time prior o the cardier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Securit
Instrument; or (b) cniry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: {n) pays Lender ulr
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurrctl; (h) cures any
defavl of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attormeys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien ol this
Sccutity Instrument.t.ender's rights in the Property and Borrower's obiigation to pay the sums secured by this Seeurity
Instrument shall continur unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shal! remain fully eiioctive as if no acccleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph +7

19. Sale of Note; Charge~f Loon Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or mors times withoul prior notice 10 Borrower, A sale may result in o change in the entity (known
as the “Loan Servicer”) that coilects manthly payments duc under the Nole and this Sccutity [nstrument. There also may be one or
more changes of the Loan Servicer un.elated 1o 4 sale of the Note. 1T there is n change of the Loan Seevicer, Borrower will e
given writteir notice of the change in accordance with paragraph 14 above and applicable law. The notice will stute the name and
address of the new Loan Servicer and the sdeess to which payments should be made. The notice will also conwin any other
information required by applicable law,

20, Hazardous Substances. Borower shali not cause or permit e presence, use, disposal, storage, of release of any
Hazardous Substances on ot in the Property, Borrewezi shall not do, nor allow anyone else to do, anything alfecting the Properly
that is in violation of any Environmental Law. The procrding lwo seniences shall nat apply (0 the presence, use, or storage on the
Propenty of smail quantitics of Hazardous Substances thel aie generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any wvestigation, claim, demand, lawsuit or ather action by any
governmenial or regulatory agency or privale party involving e Pragerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or i ne.ified by nny govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting tae Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or huwznedous substances by
Environmental Law and (he following substances: gasoling, kerosene, other tammable or toxic pelroloum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formgidehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law” means federal lows and laws of the jurisciction where the Property is tocated thit relate
to heatth, safely or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as folows,

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breuch of
any covenant pr agreement in this Securliy Instrument (but not prior to accelerution urder, paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the defauit; (b) the actlon requives to-cure the defiult; (c)
a date, not less than 30 days from the date the notice s given to Borrower, by which the defanlt mzs? e cured; and (d)
that Failure to cure the default on or before the date specified in the notice may result in acceleration ue the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha't “rther inform
Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of a defoult or any other defense of Borrower to accelerstion and foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedles provided in this puragraph 21, including, but not
limited to, reasonable atlorneys’ fees and costs of tite evidence,

22, Releuse. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrumient
without charge to Borrower. Borrower shall pay any rccordation costs.,

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,
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24. Riders to this Securicy Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenzits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agrecments of this ¥ecurity Insirument as if the rider(s) were a part of this Security Instrument.

(Check opplicable box{es))
[ Adjusiabl: Rate Rider [X] Condominium Rider (-] 1-4 Family Rider
[_] Graduated Payment Rider .| Plonned Unit Development Rider [ ] Biweckly Payment Rider
[} Balloon Rider [ ] Ratc Improvement Rider (] Second iome Rider

(] v.A. Rider L] Othes(s) [specily!

/""\_/

s ————

o~ ,
BY SIGNING BELOW, Borrower accepts and agrees o the e and nants conuuncd inAhis Security Instrument and m

any rider(s) exccuted by Borrower amd recorded with ik, '

Wilnesses: L] % ,
1/ Ll A S (Scal)

-Buorrower

| U . 1))
ELLEN DANAHER ll'm 1 bOLl L FOR/ THE  -Horrower
PURPOSE OF WAIVING BEOMESTEAD

Seal) e b e (Sel])
THC!IIAE M. TULLY / " Aorower Horrower

STATE OF ILLINOIS, County ss:

'S i andfor fy ol
I, "?’h% , & Notary Public in and for said county and state do hereby cerlify lhug
@

M@a , personally known 1o me to he the sume person(s) whose mimc(s)g

sub%nbed to lhc forcgomg instrument? nppum.d before me this day in person, and acknowiedged that & he g,
signed and dcelivered the said instrument as free and voluntary act, for the uscs and purposes therein sel forth. g‘.‘
Given under my hand and official scal, this 1 74 dayof Y» a.ar / .

My Commission Expires: C:'/ i / Qj

" OFFICIAL SEAL -

This Instrument was preparcd by: ) MARY M, KEQGH
" 'IOTARY PUBLIC, STATE OF 1Ly als
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17¢h  day of May . 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Securily Instrument”) of the same datc given by the undersigned {the "Borrower") 1o secure Borrower’s
Note lo

Draper and Xramer, Inc.
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1550 N LAKE SHORE DRIVE #31B, CHICAGO, Illincis 60610

(Property Addrens)
The Property inciics« unait in, together with an undivided interest in the common elements of, a condominium
project known as:

156 NORTH LAKR(8{ORE DRIVE

|Nama of Condominium Project)
(the “Condominium Project”). I e awners mssociation or other entity which acts for the Condominium Project
(ihe "Cwners Association”) holds tille-w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In sddifin 10 the covenants and pgreements made in the Security
Instrument, Borrower and Lender further covenant and peree as follows:

A. Cundominjum Oblgations. Borrower shali perform all of Borrower's  obligations under the
Condominium Project’s Constituent Documents. The "Consiituent Documents™ arc the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-tows: {iil) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all ducs‘ara 2ssessments imposed pursuant o the Constituem
Documents.

B. Hazard Insurance.  So long s the Owners Association fiaintaing, with a generally accepted insurance
carrier, o "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against Uic pzards Lender requires, including fire
and hazards included within the ierm “extended coverage,” then:

{i) Lender waives the provision in Uniform Cavenant 2 for the medithly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hzard insezance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the Owners Assicintion pulicy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

in the cvent of & distribution of hazard insurance proceeds in feu of restoration or repair followiagia loss w the
Property, whether 10 the umit of 16 common clements, any proceeds payable 1o Borrower are hereby aus/gned and
shall br zaid to Lender for application 1o the sums sccured by the Sceurity Instrument, with any excess puid (o
Borrower,

C. Public Liability Insurance.  Borrower shall tuke such actions as may be reasonable 10 insurc that the
Owners Association maintains a public liabilily insurance policy acceptable in form, amouni, and exient of
coverge 1o Lender,

D. Condemnation.  The procceds of any award or claim (or damages, dircet or conscquential, payable to
Burrawer in connection with any condemnation or other aking of all or any part of the Property, whether of the
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unit or of the comman clements, or for any conveyance in licu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shail be applicd by Lender to the sums secured by the Sccurily Instrurient as
provided in Uniform Covenant 10,

£. Lender's Prior Consent.  Borrower shall not, exeepl afier notice o Lender and with Lender's prios
written conscnl, either partition or subdivide the Propenty or consent to:

(i) the ebandonmemt or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of n tuking
by cordemnation or eminen) domain;

(i) any amendment to any provision of the Constiuent Documents if' the provision is for the express
benelit of Lender,

(i terminntion of professional management and assumption of self-management of the Owners
Associntion; or

{iv) ary action which would have the effect of rendering the public liability insurance coverage
maintained by the Trwr.ers Association unacceplable to Lender.

. Remedies, If Corower does not pay condominium ducs and asscssmenis when due, then Lender may puy
them. Any amounts disbarsza by Lender under this paragraph F shall become additional debt of Borrawer securad
by the Security Instrument, Unicss Borrower and Lender agree 1o other (crms of paymient, these amaunts shatl bear
interest from the date of disburseineat at the Nole rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment.

BY SIGNING BELOW, Borrower gcecpns anil agrees to T § ovisions ¢t nminqj me.)
Rider, Ve

7
4
WL_«QW et T TN (Beal) X

THOMAS '§. TULLY / -Rurrower

—.(Scal)

‘Horrower

(Seal)

-Bormower

(Scal)

Horrower
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UNIT 31-B IN 1550 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF LOTS5 1,2,3, 4 AND 5 IN THE NORTH 15 FEET 4 INCHES
OF LOT 6 IN BLOCK 1 IN THE RESUBDIVISION BY CATHOLIC BISHOP OF
CHICAGC AND VICTOR F. LAWSON OF BLOCK 1 IN THE CATHOLIC BISHOPFP OF
CHICAGO LAKE SHORE DRIVE ADDITION IN THE NORTH 1/2 OF FRACTIONAL
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIS (HEREINAFTER
REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT ’'A’
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED
TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 1S, 1977 AND KNOWN AS TRUST NUMBER 1550, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 24132177, TOGETHER WITH AN UNDIVIDED 100 PERCENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY).

MORTGAGOR ALSO HEREBY GRANTS TQ MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CCNDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LEMNGTH HEREIN.




