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HOME EQUITY LINE OF CREDIT MORTGAGE
THIS MORTGAGE is dated as of_MaAY 2] ,19_94 | and is made betwaen
IOHN W BAKKEE AND JEANINES B DAKYER , HUSBAND AND WIFE {"Mongagor")
and First P{A ional Bank of Evergreen Park . f"Mortgagee")
whih 1 R L ad s ,"~; nder vt laws nf e Unoted Travel ol Amarina, ot wbose
1ddres A% LW, llluros

This Mortgage r.ovides for advances and readvances of credit up to the maximum amount of
—TUENTY THOUSAYD. AND NOL2OO Dollars, (% 2000000 )as evidenced by a
Home Equity Line of Cradi Note (“Note'’) bearing the same dats as this Morigage made by Mortigagor and payabls in accord-
ance with the terme sna cond’ions stated therein. The llen of this Mortgage secures paymaent of any existing indebtadness and
future advances made pursuant 12 <he Note to the same extent as if such future advancea ware made on the date of the execu-
tion of this Mortgage without rege:d to whether or not there is any advance made at the time this Morigage is executed and
without regard to whether or not the sz 1s any indebtedness outstanding at the time any advance 1o made. The lien of this Mor-
tgage shall not secure any sxtension of Ciadit that would excesd the maximum amount of the note secured by this mortgage.
THEREFORE, Mortgagor, in considz¢econ of the indebledness, and to secure iis payment and of al! other sums required
by the terms of the Nate or of this Mortgage to.2a pald by Mortgagor, and to secure the perfermance of the terms, covenants
and canditions contained in this Mortgage or i1 the Note and to secure the prompt payment of any sums due undar any renewal,
axtansion or modification of the Note ar any suosinite note, (which renawal, extension, madification, or substitution shall not
Impair In any manner the validity or priority of thie ¢?2cigage) doas hareby grant, convey, warrant, seil, marigage and assign
to Mortgagee, its successors and assigns all of the real estate legally described as:
LOT 3 IN WHITLEY'S SUBDIVILHION OF THAT PART OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 JF THE SCUTHEAST 1/4 0
CF SECTION 7, TOWNSHIP 37 NCOTH. RANGE L4, EAST O THE =S
THIRD PRINCIPAL MERIDIAN LYING(EAST OF THE CHICAGO, ROCK
ISLAND AND PACIFIC RAILROAD (DUMMY TRACT) RIGHT OF g
WAY, IN CGOK COUNTY, ILLINOIS. e %

Common Address: 10038 SOUTH WOOD, CHICAGCO, L 60643
Volumae: 453 T

I

Permanent Index Na. 25-07~409-004-0000C .

situated In __{iQQK , County, Hiinois (which togathar with the following described property is sometimes

herein refarrad 1o as the “premises’):

A.  Allright, title and interast of Mortgagor, Including an after-acquired title or reversicn, In and to the beds ol the ways,
streets, avenues, and the alleys adjoining the premises. _

8. Alltenements, hereditaments, sasements, appurtenances, and privileges in any way now or later appartaining to the
premises.

C. Al buildings and improvemants of every kind naw or later erected ar placed on the premises and all materlals intond-
ad for construction, recenalruction, afteraticn or repairs of the improvemants. All materials shall be deemed to be
a part of the premisas. The premises shall include all machinary, equipment and tixtures owned by the Morgagor
used or usefui in the oporation ol the real estate, and all renewals or roptacemants and substilutions of thoso items,
whether or not the same are or shall be attached to the building or buildings in any manner, all the propery cwnad
by Mortgagor and placed on the premises or used in connection with tha operation ar mainlenance of thy promises
shall so far as permitted by law, ha deamed to form a part of the roal astate and for the purpose of this Merigage
10 be real estate, and covared by this Morigage. As lo any properly which daas not form a part of the real estate or
does not constitute a "fixture’ (as such term is definad in the Uniferm Gommerciat Code), this Morigage is haraby
desmed lo be a sacurity agreement under the Uniform Commarcial Code for the purpose ol creating a socurity in-
terest In such properly which Morigagor grants to the Mortgagee as Secured Party {as such torm is defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, 1ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE CF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY

EL VE. 2,
RELEASE AND WAI P 2203
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the premises and wxpanses of upkesp and rapair made In order 1o place the same In a condition to be sold.

Every maker or cthar person liable on the Note shall remain primarily bound (jointly and severalily, if more than one)
untit the Note is fully paid, notwithstanding any sale or transter of the morigaged proparty. This instrument shall inure
10 the bensfit of and bind the respective heirs, successors and assigns of the panies. Whenaver used, the singuiar
number shall include the plural, and tha plural the singular and the use of any gender shall be applicable to all genders.
The word Morigagor shall inciude all persons claiming under or through Mortgagor and all persons liable for the pay-
ment of the indebtedness or any part thereof, wheather cr not such person shall have axecuted tha Note of this Mortgagse.

No remedy or right of Morigagee shall be exclusive, tut shall be in addition to every other right ar remedy conlerred
now or horealier existing by law. Each and evsry right, power and remedy may be exarcised or enforced concurrentty.
No delay in any exercise of any of the Mortgagee's rights shall preciude the subsequent exercise of that right and
no waiver by Marigagee of any default of Mortgagor shall operate as a waiver of subssquent defaults. Time is of the
essancs i tnis Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with ap-
plicable law, such conflict shail not aftect cther provisions ol this Mortgage or the Nute which can be given effect
without the conflicting provision, and to this and the provisians of the Morigage and the Nete are declared ie be
severable. This Morigage shall be governsd by the laws of the State of lilinois.

Except for any notice requirad under applicable law to be given in anocther manner, (8) any notice to Morigagor provid-
ed for ir. thiz Mortgage shall be given by mailing such notice by certified mail addressed to Mortgagor at the Property
Address or.al such other address as Mortgagor may designate by notice to Mortgagee as provided herain, and (b)
any notice to (4o’ tqagee shall be given by certified mail, return receipt requested, 1o Morigagae's address stated herein
or to such other .dcress as Morigagee may designate by notice to Morigagor as provided harein. Any notice provided
for in this Mortgay’. shall be deemad to have been given to Mortgagor or Morlgagee when given in the manner
designated herain.

Any sals, convayance or t 2nister of any righi, title or intgrest in the premises or any portion thereol, without the prior
written approval of the Mortgegoe, or any sale, transfer or assignment of all or any parn of the beneficial interest in
any trust holding title to the preinites without the prior written approval of the Mortgagee shall constitute a defauil
hereunder and upon any such dafaul> the Mertgagee or the holder of the Note may declars the entire indebtedness
evidenced by the Note to be immaeciately due and payable and foreciose this Montgage immediately or at any time
during the continuanco of the defauit.\ry waiver by Morigagee of the provisions of this paragraph shall not be deem-
ed to be a waiver of the right of Mortgao~e- s insist upan strict compliance with the provisions of the paragraph in
the tuture.

The terms of the Note of the same date as thig mortgage and ail renewais, exiensions end modifications are haereby
incorporated by reference inta this Mortgage. Morige gov has executed this Marigage the day and year first above writien.

] e
,j:rt’i\‘. Y% f/'zdé-é’;* » L O/2
MortgaQOr/ Mortg:gre
L.OHN W. BAKKER

et & Jondhend

!;longagor
JEANINE B. BAKKER

STATE OF ILLINOIS )

)
COUNTY OF COOK)

The

8S.

undersigned., & Notary Public in and for the County and Siate aforesaic, -upas hereby cig!'ify

that _JOHN W. BAKKER AND JEANINE B. BAKKER -

are {is) personally known to me to be the same person(s) whose name(s) ara (Is) subscribed to the !orago ng instrument, and
that they (ha) (she) appeared befere me this day in person and acknowledged thal they (he) (she) signed, sealed and delivered
the sald instrument as their (his) (her) free voluntary act, for the uses and purposeas stated in the Mortpage INCLUDING THE
RELEASE AND WAIVER OF THE RIGHT OF HOMESTEAD.

J . ¥
Given under my hand and notarial seal this___cX_/ ! day of AA ,4-?

T

Notary Pubiic, S1ata of ingis
My Commission Faglies 5, 24 {95 Notary fl',kllc

i T T U _\\5

ol s -* Y
g NORENE A. MEDOWS \)’LM e ﬁ() ’)/\ /.

This Decument Prapared By: (Please Return To)

Box 223

First National Bank of Evergreen rark
Business Banking Center

4900 W,

95th Street

BaJs g0, 1L 60453
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