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4] 'RERIT MORTOAGE

This Home Equity Line of Credit Mortgage (this "Mortgage!) is made this
20th day of May . 19 34_, between the Mortgagor,
Wancy A. Crandall

(herein "Borrower"), and the Mortgagee, _LINCOLN NATIONAL DANK

whose address is 3959 N. Lincoln Ave., Chicage, IL 60613-2489

(herein “"Lender"). /
WITNESSETH:. é

WHEREAB, Borrower and Lender have entered into a LINCOLN NATIONAL BANK
Y . o

S 9058502

Home FEquity Line of Credit Agreement and™. Disclosure Statement (the
"Agreement®) ~dated, _May 20 , 1994 .| pursuant to which Borrower
may from tianz to time until May 25 -, 20 Cl , borrow from Lender
sums which sh71l not in the aggregate outstanding principal balance exceed
$10,000.00 vhe {("Maximum Credit”) plus interest. Interest on the sums
borrowed purSUanu to the Agreement is payable at the rate and at the times
provided for in'tl Agreement. All amounts borrowed under the Agreement plus
interest thereon, wiliess due earlier under the terms of the Agreement, must
be repaid by ¥ay 35, 2001 . which 1is the last day of the
Draw Period, and which 4= also referred to as the Repayment Pericd, as each
of those terms is derine in the Agreement (the "Final Payment Date").

TO BECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interes: thereon, the payment of all other sums, with
interest thereon, advanced i1 =ocordance herewith to protect the security of
this Mortgage, and the perfo.mance of the covenants and agreements of
Borrower contained hersin and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and rciivey to Lender the following described
property located in the County of ___fook State of _lfilinoig :

The East 16 2/3 Feek of Lot 34 and the Weat 142/3 feeb of Lot 33 in Block 1 in the
Subdivision of the North 10 acres of the South 25 accas of tha Bast 1/2 of the North west 1/4
of Section 5, Township 40 North. Range A4 Fask ©f the Third Principal Mecidian., in Cook
County. Illinecis.

CODX B0 Ty 10
Fl{"r ‘.,'.rE.f_.‘ > 'é

LHAY 3] RN 37 91,[6832:.15

Permanent Tax Number: 14-0 5-122-040-0000

which has the address of 1318 West Glerlake, Chicage, IL 60660-2506
{the "Property Address");

TOGETHER with al)l the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water
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stor!l, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deaemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
ls on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
againzt all claims and demands, subject to any mortgages, declarations,
eagements or restrictions listed In a schedule of aexceptions to coverage in
any title insurance policy insuring Lender’s intorest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interaest. Borrower shall promptly pay
when due the 'ovrincipal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the
Agreement.

2. Appliciation of Paymentsa. Unless appllicable law provideas otherwlse,
all payments receivsd by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lender first in payment of any feas and charges payable
pursuant to the Agrecment, then to any advance made by Lender pursuant to
this Mortgage, then to interest, payable pursuant to the Agreement, and then
to the principal amounts /outstanding under the Agreemant.

3. Chargea; Liena. Barrower shall pay or cause to be pald all taxes,
assessments and other charqes, fines and impositions attributable to the
Property which uay attain a /priority over this Mortgage, and leasehold
payments or ground rents, if “@ny, including all payments due under any
mortgage disclosed by the title dpsurance policy insuring Lender’s interecst
in the Property. Borrower shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such paymnnts. Borrower shall promptly dischargo
any lien which has priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring Lender’s interest
in the Property; provided, that Borrowey ghall not be required to discharge
any such lien so long as Borrower shall a4ree in writing to the payment of
the obligation secured by such lien in a /manner acceptable to Lender, or
shall in good faith contest such lien by, or defend enforcemant of such lien
in, legal proceedings which operate to prevent the enforcement of the lien ol
torfelture of the Property or any part thereof. f:

4. Hazard Insurance. Borrower shall keen. the improvements no
existing or hereafter eracted on the Preoperty insur2d against loss by fire,
hazards included within the term "extended coverage", and such other hazard
as Lender may require and in such amounts and for such perlods as Lender mayp)
require; provided, that Lender shall not reguire thau t}= amount of such
coverage exceed that amount of coverage reguired to pay the sums secured by
this Mortgage and any other mortgage on the P. perty. :,

The insurance carrier providing the insurance shall/ ’se chosen b¥y
Borraower subject to approval by Lender; provided, that such anrroval sha$1

not be unreasonably withheld. v

All premiums on insurance policies shall be paid in a timely manner.
All insurance peolicies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borreower otherwise aygree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically fcasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Beorrower that the insurance
carrier offers to sattle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Laender’'s option either to
restoration or repair of the Froperty or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
applicatian of precseeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment.. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceads thereof resulting from damaga to the Property
prior to the sale or acgquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prlor to such sale or acqulsition.

5. Presonrvation and Maintenance of Preparty; Leaseholds; Condominiums;
Planned Unit Cuvelopments. BHorrower shall keep the Froperty In good repair
and shall not. /cnmmit waste or permit impalrment or deterjoration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehol. If this Mortgage is on a unit in a condominium or a
planned unit daevalpmpment, Borrower shall porform all of Borrower’s
obligations undeir th& declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the
condominjium or plannad -unlt development, and censtituent documents. If &
condominium or planned uwilt development rider is oxecuted by Borrowar and
recorded together with tois Mortgage, the covenants and agreecments of such
rider shall be incorporatec irto and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

6, Protection of Lender'r Recurity. If Borrower foils to perform the
covenants and agreements contained’ in this Mortgage, or if any actlon or
proceedine 13 commenced which maturially aftects Lender’s interest in the
Prop<rty, including, but not limites to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domaln, insclvency, code anforcament, or
arrangements or proceedings involving & bankrupt or decedent, then Lender at

Lender’s aoption, upon notlice to Borrowexr, may make such appearances, disburse
such sums and take such action as is necersiry to protect Lender’s interest,
including, but not timited to, disbursement 4f reasonable attornays’ fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtodrass of Borrower secured by
this Mortgage. Unless Borrower and Lender agree toH) other terms of payment,
such amcocunts shall be payable upon notice from Lendsar to Borrower requesting
payment thereof, and shall bear interest from the date =f digbursement at the
rate payable from time to time on outstanding principal under the Agreemant.
Nothing contained in this paragraph 6 shall regulire'jender to incur any
expenise or take any action hereunder.

7. Inspection. Lender may make or cause to be made reusdnable entries
upon and inspections of the Property, provided that Lendz» shall give
Borrower notice prior to any such inspection specifying rezsonable cause
therefor related to Lender’s lInterest in the Property.

B. condemnation. The proceeds of oany award or c¢laim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgage,
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_Unless "Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date 95 any payment due under the Agreement or change the amount of such
payment.

9. Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower’s
succeseors in interest. Lender shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such Zicht or remedy. The procurement of insurance or the payment of
taxes or othar liens or charges by Lender shall not be a waiver of Lender'’s
right to accelevate the maturity of the indebtedness secured by thia
Mortgage.

11. Remedies vumulative. All remedies provided in this Mortgage are
distinct and cumulative to any cother right or remedy under this Mortgage or
afforded by law or eqgalty, and may be exerclsed concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Beveral Liability;
Capilions. The covenants and /agreements herein contained shall bind, and the
rights hereuvnder shall inure.to the respective successors and assigns of
Lender and Borrower, subject tb_ the praovisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be Joint and sgeveral. The
captions and headings of the paragizphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

i3. Neotice. Except for any notico required under applicable law to be
given in another manner, {a) any netica  to Horrower provided for in this
Mortgage shall be given by mailing such mratice by certified mail, addressed
to Borrower at the Property Address or at suzh other address as Borrower may
designate by notice to Lender as provided /rerein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested to Lender’s
address stated herein or to such other addresg as Lender may designate by
notice to Borrowar as provided herein. Any .notice provided for in this
Mortgage shall be deemed to have been glven to Borrouwer or Lender when given
in the manner designated herein.

14. Governing Law; Baverability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Property is located. 1In the event
that any provision or clause of this Meortgage or the Agreenmant conflicts with
applicable law, such conflict shall not effect other prorzicions of this
Mortgage or the Agreement which can bae given effect without tle conflicting
provision, and to this and the provisions of this Mortgage ard the Agreement
are declared to be severable,

15. Borrower’sg CopyY. Borrower shall be furnished a contformed copy of
the Agreament and of this Mortgage at the time of execution or altoer
recordation hereof.

16. Transfar of the Property. All of the Indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upcn the death of a Jjoint tenant.

17. Revolving Credit ILoan. This Mortgage 1is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also Ffuture advances, whether such
advances are obligatory or toe be made at the option of the Lender, or

HELC-HTG-4/94




UNOFFIGIAL CORY.

otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgagye, the
Agreement, or any other document with respect thereto) at any one time
cutstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, speclal assessments or insurance on the prcperty and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount secured herebhy")., This Mortgage shall be vallid and have
priority over-“all subsequent liens and encumbrances, including statutory
liens, exceptinc-solely taxes and assessments levied on the Property, to the
extent of the mayimum amount secured hereby.

18. Acceleratlon; Remedies. If Borrower engages In fraud or material
misrepresentation 1n connection with this Mortgage or the Agreement, \Lf
Borrower fajls to meet the repayment terms of this Mortgage or the Agreement,
if Borrower does not. zay when due any sums secured by this Mortgage, if
Borrower defaults under ol fails to comply with, any term or conditicn of the
Agreement, if Borrower foliis to comply with any term or condition of any
other mortgage on the Property-or if Borrower’s action or inaction adversely
affects the Property, or Lender’s rights in the Property, Lender at Lender’s
option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further 4rowmand, and/or may terminate the availability
of loans under the Agreement and nay foreclose this Mortgage by judiclal
proceeding. Lender shall be encitle to collect in such proceeding all
expenses of foreclosure, including, kat not limited to reasonable attorneys’
fees, and costs of documentary evidence. abstracts and title reports.

19. Assignment of Rents; Appointmer<¢ of Receiver; Lender in Pcsseasion.
As additlional security hersunder, Borrower lioreby assigns to Lender the rents
of the Property, provided that Borrowaer sh4)!, prior to acceleration under
paragraph 18 hereof or abandonment of the Prcparty, have the right to collect
and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hercef or abandonment of the
Property, and at any time prior to the expiration ot any period of roademption
following Jjudicial sale, Lender, in person, by sagznt or by Judicially
appcinted receiver, shall be entitled to enter upon,  alke possession of and
manage the Property and to collect the rents of the Praoperty including those
past due. All rents collected by Lender or the recejver _shall bhe applled
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver’s fees, premiva on recejver’s
bonds and reasonable attorneys’ fees, and then to the sums sacured by this
Mortgage. Lender and the receiver shall be liable to account Only for those
rents actually recelved,.

20. Release. Upen payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of reocordation, if any.

21, Waiver of Homestead. Borrower hereby walves all right of homestead
exemption in the Property.

22. cCompliance with the Illincis Mortgage Foreclosure Law,

{a) In the event that any provision in this Mortgage shall be
incongistent with any provisions of the Illincis Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence aver the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with
the Act.
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{b} If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

{c) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15-
1512 of the Act, whetherxr incurred before or after any decree or judgement of
foreclosure, shall be added to the indebtedness hereby secured or by the
judgement of foreclosure.

IM WITNESS WHEREOF, Borrower has executed this Mortgage.

L’}/LfifV\Ai/“&— [%" aj i
Nancy A. Cranddlt

Borrower

Borrower
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STATE OF ILLINOIS )
COUNTY OF QCOK ) 85

I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that _Nancy A. Crandall

personally known to me to be the same personPx)X whose nameX@EX ig
subscribed to the foregoing instrument appeared before me this day in person

and acknowledged that she signed and delivered the said instrument as

her free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 20th day
cf May , 1994 .

Y,

Nolapy Public

My Commission Expjires: 5/5@/?5—"

VAL L v PRSP RAAAA AU (Y
MOFFICIAL SEALT
KAY JOHNSOMN
Notury Public Cenk County, llinalg 3
My Commlssion Expires May 30, 1996 é
i SAaudadss ol ) d

4

CLAARS) o4 S
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