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MORTGAGE

THIS MOARTGAGE 1S DATED-MAY 26, 1994, between Jack B. Rollf and Marllyn M. Rolfl, his wife, whose addreds
is 4050 Howard Avenue, Westeen Springs, IL 60558 (referred to below as "Grantor”); and First American Bank,
whose address I8 201 S, State 5t eel, P.0. Box 307, Hampshire, IL 60140 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslduration, Grantor mortgages, warrants, and conveys to Lendar ol o) Grontor's right, titlke, and intorast
in and 10 tho fotiowing describad real proporty, toypiner with all oxisting ar subsequently arected or allixod bulldings, lmprovemeonts and fidures; ai
oasemenis, righls of way, and appurtenances; all walerater tights, walercourses and ditch righls {including stock In utifitios with ditch or inigution
lighta); and afl othar righls. reyalies, and profits ralatir § to the roa! proporw. including withow! limilation ali micarals, oil, gas, gootharmal and sirmifar
matters, located in Cook County, State of Iili2iz fhe "Real Property"):

LOT & IN BLOCK 11 IN FIELD PARK, A/ SUEDIVISION IN THE WEST 5/8 OF THE WEST 1/2 OF SECTION
5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,
ILLINOIS, AND PART OF THE SOUTHWEST /4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TLOK COUNTY, ILLINOIS.

The Real Properly or its address I3 commonly known as 4450 Howard Avenue, Western Springs, IL 60558, Tho
Reai Property lax identification number I3 18-05-110~014-0000,

Qrantor presenity assigns 10 Lander all of Grantor's Night, Btlo, and Interoal in and ‘te”al’ foaaos of the Proparty ang all Ronis from the Proporty. I
addition, Grantor grants (o Lardar & Uniferm Cemmaorcial Coda security inmtorast In the Pe'=unal Proporty aid Ranly.

DEFINITIONS, Tho lollowing words shalt havo tha follnwing meanings whon uned In this Mot agege. Terme not olhurain dafinod it this Morigage ohall
have the maanirgs attibutod 1o such teims in the Uniform Commercial Code. All roloronces \-doliar amounts shafl axrar amaunty In lawh) menoy of
the United Slates ol America.

Crodit Agreement. Tha words "Crodit Agreement” moean tho ravetving ling of credit agroement cuter Moy 26, 1994, botwoan Londor and Grantor

with a credit limit of $75,000.00, together with all ranewals of, oxtensians of, modificalions ol jatinancings of, consolidationg ol, and
substitutions for the Credit Agrooment. The Intarost rato undar tha Crodit Agraemant ja a vazinblo imoioit vatn basad upon an indox. The index
curfontly /s 8.7%0% por annum. The Crodit Agreomont has tiorad rafos and tha rate that applion 10 Grantor-<cpands on Granor's outsinndinig
account balance. The intorast ralo to bo apphad to the cutytanding sccour balanto ahall bo at i rate 1.000 urcorlano polnty above the indox o
balances of $49.9080.00 and under and at a rate aqual to the index lor balancos of $50,000.00 and abave, avljost howovn 1o tha lotlowing
maximum falo.  Under no circurnstancos shall the interost rate be mate than the lossar of 10.000% por annam oy maximunt rate aliowed by
applicable law.

Exlsiing incabtadnass, The words "Exialing Indeblodnoss” maan the indubtodnoga dasceibaed below In tho Existing Indabicdnesy soction of thia
tdorigage.
Grantor, Tha word "Grantor’ moans Jack B. Rolit and Marllyn M. Roltf. Tho Granlor in tho morigagos under this Marigagoe.

Guarantar. Tho word "Guaranior" maany and Includes withaut fmitation, gach and all of tha guivaniors, surotioa, angd nccommaedation parkes in
copnection with the Indablodness.

Indebtedness, Tha word “Inceblodnoas” means all principal and intarest payable undar the Credit Agrooment and any nmounts axpanded of
advancod by Lender to dischargo obligntions of Granlor or oxpanaes incutod by Landar 1o onlprce obligations ol Gianlor undor hls Motigago,
togathar with imerest on such amounta as provided In this Mangage. Spactfically, without limilalion, this Mortgage secures b revoiving e
of credit and shal) secure nol only the amouni which Lender has presenily edvanced to Qrantor under the Cradit Agreement, but also any
future pmounis which Lender may advance to Granlor under the Credit Agreomont within twenty (20} yoare from the dato of this
Morigage ‘o the same extant as If auch fulure advance were mada as of tho date of tho axacullon of this Mortgage. The revolving ling of
credit obligates Lander to make advances o Grantor so long a» Grantor compllos with all the terms of the Credit Agreamaent and Related
Documents, Such advances may be made, repald, and remads from timae lo tme, subjact to the limitetion that the total oulstanding
balance awing at any one ima, not including finance chargea on such balance at a fixed or varfable rate or sum as provided In the Cradit
Agresmant, any tamparary ovarages, other charges, and ony amounts sxpended or advanced aa provided in this paragraph, shall not
oxceed Lha Credit Limit as provided In the Cradlt Agrosment, I1 1s the Intention of Grantor and Lender thal this Mortgage socuray the
batance outstanding under the Credit Agreament from time o Vime from zere up to the Credit Limh as provided above and any
Intermadiata balance.

Personal Proparty. The words "Porsonal Proporty” maan all aguipment, fixiurng, and othor articion ol porsonnl picpuily naw of horaallor ownod
by Geantor, and now or hedaaltar attached or aifixad to the Roal Proparty; logethor with all nccosslons, paits, nnd additiona (e, of raplacemanta of,

and all substitutions for, any of such property, and togother with all procoeds (Include\Utxnm?@‘rgmmlm and tolunds ol
0 -

promiuma) from any sala or ather disposition of tho Prapotly.
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Property. Tho word "Property” moans colleclivaly the Roal Proparty and the Pertonal Fropaity,
Real Property. The words "Roal Propurty” mean tha property, inforesla and righle described abovo in the "Grant of Morigage® saclion,

Rents. The word "Renls” means all prasent and futwe rents, revonuoy, ncomo, issuos, royalties, prelits, and othor benelits darivad from tho
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ns othorwise providaed In this Mortgage, Grantor shall pay to Lendar all amounta securad by thls Mongage
es they become due, and shail stilclly porform alt ot Granier's obligations under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos thal Grantor'a possession and use ol the Proporty shall be governod by the
following provisions:

Posasssion anz s Untik In default, Granlor inay remaln in possession and contro! of and oparate and manage the Reai Propenty and collect
the Aents.

Duty to Maintain. Glantsr shalt mainlain the Properiy In tenantable conditlon and prompilly pariorm alf ropalrs, roplacements, and maiistenance
necessary 1o preserve lsalue.

Nulsance, Wasta, Granter (ha) not cause, conduct er permit any nuisance nar cormmit, parmit, or sufler any stripping of or waste on or lo the
Proparty or any portion of the Propaity. Without imittng the ganerality of the loregoing, Grantor will not ramove, or grant to any othar patty the
right 1o rerove, any imber, mineres Jncluding oit and gas), soil, gravol or rock products without tho prior willton cansom of Londer.

DUE ON SALE - CONSENT BY LENDER. Lancar may, al ita aption, deciaro Immadiataly due and payable all sums securad by this Martgngo upon the
saln of lrangler, withoul the Lender's prior wiitte.) sonsent, of all or eny part ¢! tho Roal Propaity, or any inlorost Is tho Roa! Property. A “sale or
transfer® moeans the conveyance of Real Propery or any right, titie or interest thorein; whethor fegal, benaficial or aquitable; whether voluniary or
involuniary; whether by outright sale, doed, installmer aaw contract. land contract, coniract for dead, leasahold Intorost with a term groator ihan throe
(3) years, loagse-option contract, of by ealo, assignmwnt, of transter of any bonalicial interest in of 1o any land trust holding o 10 the Real Propenty, or
by any other mathod of conveyance of Real Property In‘ere k. |i any Grantor is a corporation, parinership or limited Habillly company, transler also
includay eny change in ownership of more than twenty-five parcont {25%) o! the voting stock, partnorship intarests or imiled llability company interosts,
as tha case may be, o Grantor. However, this option shall no!-Le uxarcisad by Londor it such exorcise is prohibitad by ledoral law or by Binois law.

TAXES AND LIENS. The following provisions relating to the taxes and "z on the Propeity are a pait ol this Motlgago.

Payment. Grantor shalt pay whon due {and In all eventa pricr tv dellnquancy) all laxos, paytoll laxes, spocial laxad, assasumonts, waler charges
and sewor servica charges levied against or on account of the Prepery. and ahalt pay when duo all claims for work dene on or for servicos
ronderad or material furnished to the Property. Grantor shall maintaln t:e Proparly free ol all tens having priotity over or equal to the Intotost of
Lender under this Morigage. oxcapl for the lien of taxes and assessmarnty rot dua, axcept lor the Existing Indeblodnass ralerred to baiow, and
except as otherwise providad in the foliowing paragraph,

PROPERTY DAMAGE INSURANCE. The foliowing provisions ralating to inswing the Pinzanty are a part o) this Mottgage.

Maintenance of Inaurance. Grantor shall procure and malntain policies of fita insursnce with standard extonded covarago endoisomanis on a
roplacemant basis for the full insurable value covering all improvernents on the Real Proporty in an amount sulliclant to avoid applicalion ol any
coinsurance clauge, and with a standard mergageo clause in lavor of Lander, Policio shalt ae writton by such insurance companios and in auch
form as may be reascnably acceplable to Lender. Grantor shall defiver 10 Lander certifica'as 21 coverage lrom each inaurer containing a
stipuiation that coverage will not be cancelled or diminished withoul a minimurm of ton (10} days' 2 +!z: varitton notice o Lender and not containing
any disclaimer ol the insurer's liabikty for lailure to give such notice. Should the Real Property ot ény e bocome located in an aroa dosignaiod
by the Director of the Faderal Emergency Management Agency a3 o special flood hazard area, Gruniw' agrees 1o oblain and maintain Fodoral
Fleod Insurance, to the axient such insurance is required by Lender and is or becomes available, for the 1zim'of the loan and for the tull unpaid
pnncipal balance of the toan, or the maximum limil of covarage thal is available, whichever i3 less.

Application of Procesds. Giantor shall promptly retfy Lender of any 1088 or damage 10 tho Proptly 4 Y estimated cost of topak or
replacemant exceeds $10,000.00. Lender may make proof of Yoss H Giantor falis 1o do so within liloon (15) dayu o7 ™ casually, Wholhor or not
Londer's socinity ig Impairod, Lender may. at lts oloction, apgly the proceads 1o the reduciion ol the Indoblodnags, oayr=ant of any ilen altocting
the Praperty. or tha restoration and repair of ihe Property.

EXPENDITURES BY LENDER. 1t Grantor fails to comply with any provision ol this Martgage, including any cbligation tv maintain Exisling Indabledness
in goad astanding s required balow, or it any action or proceading s commancad that would matorially atfect Londor's intorosts i the Property, Lenda
on Grantor's behalf may, but shall not be raquired to, take any action that Lender deems appropriata.  Any amount ihat Londar oxpoands in o doing wil
bear interest nt the rate charged under the Credit Agresment lrom the dale Incurred or paid by Lender to the dato of 1opaymoant by Granlor. Al such
expanses, at Lender'a option, will (a) be payable on demand, (b) ba addad to the balance of the cradil line and bo apportionad amang and be
payable with any Installment paymenis 1o become dus during ither (1) the tarm of any applicable nsurance pelicy or (i) thu remaining torm of tho
Credit Agreement, or {c) b lrealed as a balloon payment which will bo dua and payablo at the Credit Agraoment’s malurity. This Morigago also wil
secura paynent ol thase pmounts. The rights providod for in this paragraph shall be in addition to any otho: rights or any remadios 10 which Lander
may be antiifed on account of the defaull. Any such aclion by Lander ahall nel ba conslrued as curing the default so a3 to bar Lender from any remady
that it otherwise weutd have had.

WARRANTY; DEFENSE OF TITLE. The following provisions ralating 1o ownership of tha Proporty are o part of this Morigago.

Title. Grantor wairants that: (a) Granla: holds good and marketablo titio of record to the Property in feo siimplo, oo and cloar of all hons and
encumbrances othar than those sel lorth in the Real Property description or In the Exisling Indobtedness section bolow or in any lille insurance
policy, fitle roport, ¢r final fitle opinion Is3ued in favor of, and accopied by, Lander in connection with this Mortgago, and (b} Grantor hag the ful
right, power, and authaiity ko execute and deliver this Morigage (o Londer,

Defensa of Title. Subject ¢ the exception in tho paragraph above, Granior wirants and will {aravor dofend the title to the Proporly against tito
lawiuf clalma of al! paraons.

EXISTING INDEBTEDNESS. Tho following provisions concerning oxisting Indebladness (tho "Existing Indobtadnoss™) aro a pert of this Morigage.

Exlsting Lien. The lien of this Mortgage securing the Indablodnoss may bo socondary and Infariar 1o the lian secuting paymont of an oxlsting
obligatien with an account number of 11358187 1o GE Capital Morigago describod a3: Morgngo Loon datod 04/02/03, and rocordod 04/21/03 ns

YZesvve




Page 2

enm  UNOFFICIAL COPY

Loan No 5007680220 . (Coftindbd)

'y -]

documont no, 03293403. The axlaling obligation has a current principal balance of appioxdnmntoly $00,600.00 and Is v tha crlginal principal
amaunt of $84,000.00. The obligntion has the following paymont tenvs: monthly paymonts of principal asd Inteiont. Grantor oxprosaly covenants
and agroes 1o pay, of 300 1o tha payment of, the Existing Indabladness and to pravort any dofault on auch indebtadnoss, any default under the
ingtruments evidenclrg such indoblodnasa, or any dofauit under any socurity decuments for such indoblodnoss.

FULL PERFORMANCE, |f Granior pays ail Ihe Indobladnosa when dua, [arminales (he crodil lino accaunt, av! othdrwise portoims all ihn obligations
impased upon Grantar under this Morigago, Londer shalt executn and dafiver 1o Grantor a suitablo sawsfaction ol thiz Morigage and auitable statomonts
of [ormination of any financing slatoment on file avidencing Lender's sacunily Intorest in the Ranta and the Poraonal Propeuty.  Grankor will pay, i
permittad by applicable law, ary roasenable tanmination teo ns deteminad by Londaor om timo (o timo.

DEFAULT. Each of the foflawing, sl tho optian of Lender, shall conslitte an ovonl of datault {"Evonit of Delaull’} undar this Mongago: (a) Grantor
cominits froud or makos a materal misgropresentation st ony tmo in connection with the cradit lino account. Thig can Includa, lor oxampio, » falso
statemont about Granlor's incoma, assafs, fabiiities, or any athor aspacts of Granior's Bnanciol condition. (b} Grantor dooa nol moat tha tapaynyont
terms o tha cradit line account. (c) Grantor's aclion or Inacllon adversely aftocta tho coliatoral for the crodit line accounl or Landar's iighis in tha
vollatoral, Thia can include, for oxample, leiluro to malnlain required Inguranca. waste or dostruclive use of tha dwalling, taihire {0 pay taxos, doath of al
patsons llable on the account, ransler of title or 3alo of the dwalling, creation ¢l a tien on the dwalling withou! Landor's pormiasicn, loroclosuie by the
holder ol anathor kan, O to usd of funds or the dwalling lor prahibited purposos.

RIGHTS AND REMELIES-UN DEFAULT. Upon the occurrenco of any Evont of ODetault and &t ay ima thoroatter, Londar, a1 its option, may exticisa
any ona af mare of the followinn righis and lemadiod, in additien to any othar ilghts of romadios providad by law:

Accelerate Indebtednexe. Landor ghall havo the right at its option wilthoud notica 1o Grantor 1o dectare the enlirn Indeblodness mmadiatoly duo
and payable, including any are gavmant penalty which Grantor would bo roquired to pay.

UCC Remedies. Wit iuspect ta e ar nny part of the Parsanal Proparty, Londer shadl hava all the sights and remodios of o securod party under
he Uniform Commercial Code.

Judiclal Foraclosure, Lender may nhiiin a judicial decroa foroclosiing Grantod'a intarest in all or a4y part ol tho Propaity.

Dofizlency Judgment. Il parmittad by agolic s law, Landor may obtain a judgmant for any doliciency tomairing in the indeblodness duo %o
Lendor after application of nli amounts recaivarc tom tho exorcise of the Hights providad in this soctlon,

Othor Remadias. Lander shall have alf other rignls aad remadios provided in this Morlgage or the Crodit Agiooment o avadnblo ol law or In
aquity,

Attorneys' Faas; Expenses, in the evant of toreclosuru ¢ this Mortgage, Londor shali bo onlitied to racover framy Grantor Lender's attorioys’ iogs
and actual disbursaments necassailly Incurred by Londer hipuraiing such 1oreclosure,

MISCELLANEOUS PROVISIONS. The fallowing miscallaneous provisiors-zta a part of this Merigago:

Applicable Law. This Mortgage has been dollvered to Lende: and accepted by Lender in the State of Ninols. This Mortguge shall be
governad by and conatrued In accordance with the faws of the Stalo of inols.

Time i of the Easence. Time is ¢f the 03sence in the perfoimanca of this Maasge.
Walver of Homesiead Exemption, Grantor husoby reteazos and waivos all riglite und bonalits of tho homestoad oxemplion laws of the State of
Iinols as fo alf Indeblednoss secured by this Mortgage,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS [4/ORVGAGE, AND EACH GRAN

TO ITS
TEAMS,

This morigage preparad hy:  Phillp B. Alcasld
16 Rivarside Road
Riverside, Il 80544
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e PHILIP B. ALCASID |
LXMW=

NOTARY PUBLIC, STATE OF ILLINCIS
. MY COMMISSION EXPIRES 02/18/98
On this Jay before me, the undersignod Notaty Pubilc, personally appeared Jack B. Roiff and Marllyn M. Rolft, lo nw knowt 10 bo tho individunls
cdescribed In and who exocuted the Mongage, and acknowlodged that thoy sianad tho Morigage aa thelr free and voluntary et and deod, for the uses
and purposes therein menticned.

Giveri under my haiid and official seal thia __?“{Piﬂ-"'  duyo! 3 MI&Y’ ) , 19'Q‘4‘

COUNTYOF

4 Realding at \ F-J V'\"-V'—-‘“'{ - W‘N-—.)
Notary Public In and ?5 the State of “\W\--}-—“ji C‘if" My commisalon explres 7“' ‘ le’ (Qﬁ, _
.LM!EI'. PRO, Reg. U,9. Pal, & T.bl’« Ofl., Var, 1.17a(c} 1994 CFI ProNervices, Inc. Allnghisreserved. {IL-G03 P332 1AJLFF.LN L 1.OVL]
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