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MORTGAGE . #zcuuk COUNTY RECORDER

THIS MORTGAGE ismadethis. . . 28TH . Udayol .. MAY . L., o i e
19.94 | between the Mortgager, . SALVAQQR RIVERA AND GLORJIA, E.. RIVERA,, MARRIER.TQ, EACH QTHL‘R
AS. JOINT, TENANTS............ {herein 'Borrower™), and the Mortgagee, . .. . . . COMMERGILAL .CREDIT......
L7 - R [ , @ corporation erganized and
existing under the taws of . DELAWARE, .. ... . e e .
whose address is., .. .. 416, S«»'... HLGGINS RD. .. ....... e e e ' e
................. SCHAUMBURG,. IL . .6Q195. . ... .. i iirrannsas . (berein’ LLmlLr")

WHEREAS. Borrower is indebted to Lender int the principalsumof U835 .. BS,8L1L.08. ... ... ... .. .. oo,
which indebteduss is evidenced by Borrower’s notedated ... .. 5<-28-94. . .......... and extensions and renewals
thereof Lherein “Slote'™), providing for monthly instailments of prineipal and interest, with the balance of indebteduess,

.......... H=3=2009...........:

it not sooner paid/due and payablie on
TO $ECURE to Leddor the repayment of the indebtedness evidensed by the Mote, with interest thercon: the payment
of al! other sums, with-pi€iust thereon, advanced in accordance herewith 1o protect the security of this Maortgage: and

the performance of the ceverants and agreements of Borrower herein contained, Borrower does herely morgage, grant
LCOOK............ , State of

and convey to Lender the following described property located in the County of

[Hinais:

LOT 26 (EXCEPT THE WEST 3 . Fo rEET THEREOF) AND THE WEST 7.32 FEET OF LOT 27
IN I.A. WATSON;S SUBDIVISION OF.BLOCK 16, IN J.H. REES' SUBDIVISION OF THE

WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 36, AND THAT PORTION OF THE

SOUTHEAST QUARTER OF SECTION 324 LYING SOUTH OF THE ILLINOIS AND MICHIGAN

CANAL IN TOWNSHIP 39 NORTH, RANGR 123, EAST OF THE THIRD PRINCIPAL HMERIDIAN,

IN COOK COUNTY, ILLINIDS )
PIN 16-~-35-408-0D48 ‘
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...... 3456 w, 38TH BLC . . . CHICAGBO . ... ...
iCity}

which has the address of
{Steeet|
(herein “Property Address™)

12ip Coe )

ToGETHER with all the improvements now or herenfter crected on tlie property. and all casements, rights
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the furegoing, 1ogether with said property for the leasehold estate if this Martgage Is on a teaschold) are

hereinatter referred to as the " Property.”
Borrower covenants that Borrower is lawfnlly seised of the estite hereby conveyed and has the right 10 morngage

grant and convey the Property, and that the Property is unencambered, except for encumbrances of recard. Barrower
covenants that Borrower warranss and will defend generally the title to the Property against all claims and dem fnds.

subject to encumbrances of record.
a Fnrm 3814
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1. Borrower Not HU’AN“QEL‘FB" I.er\A LyeGQnR I!)Yinjc !‘mj_,pny:!txgcm or modiflen.

tion of amortization af the sums secured by this Mortgage granted by Lindef to any sdecessor Iy int@rest of Borrowsr
shall not operate to release, tn any manncer, the liabitity of the original Borrower and Boreower's successars In Inlerest.
Lender shafl not be cequired to commence proceedings against such suecessor or refuse to extend time for
puyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand miade by the
original Borrower and Borrower’s successors in Interest. Any forbearance by Lender In exerclsing any cight or remedy
hercunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shail bind. and the rights hercunder shall inure to, the respective successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Berrower who co-signs this Mortgage, but does not excecute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b} is
not personally liable on the Note or under this Mortgage, and (e) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommedations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifving this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in apother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borlower at the Property Address or at such other address as Berrower may designale by notice to Lender
as provided heielny and (b) any notice to Lender shalf be given by certified mail te Lender’s address stated herein or to
such other address’as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deerr2d to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La-/; 'everability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pioperty ic located. The foregoing sentence shall not limit the applicability of Federal law to
this Martgage. In the eventibaiany provision ot clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect oither provisions of this Mortgage or thie Note which can be given effect without the conflicting
provision, and to this end the vravisions of this Mortgage and the Note are declared to be severable. As used herein,
xpenses’ and ‘“‘attorneys’iens” include all sums to the extent not prohibited by applicable law or {imited

[T

“costs’, t'e
herein.

14. Borrower’s Copy. Borrower shall befernished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Lean Agreement. Barrower shall (ulfill all of Borrower's obfigations under any home rehabilita-
tion. improvement. repair, ar other loan agreenicelvhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 1o /fender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have a; rainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes! in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrosyrer is sold or transferred and Borrower is nol a naiural
person) without Lender's prior written consent, Lender may Jat its option, require immediate payment in full of all
sums secared by this Mortgage. However, this option shall nal oy exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower rnotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ormailedawithin which Borrower must pay all sums
secured by this Maortgage. If Borrower fails (o pay these sums prior to U e expiration of this period, Lender may in-
voke any remedics permitted by this Morigage without turther notice or depiand on Borrower.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, vyor Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay v.t en due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as pravided in para[raph 12 hereof specifying: (1}
the breach; {2) the netion required to cure such breach; (3) a date, not less than 10 days Eruia the date the notice is mailed
to Borrower, by which such breach must be cured; and |4) that fallure to cure such breach on or bi fore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicinl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o relnstate after accelernann and the right to
nssert in the foreclosure proceeding the nonexistence of & defauli or any other defense of Borrowed 14 ueceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Levdsr s optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclosz this Mortgage by judicial procceding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not Hmited to, reasonable attarneys’ fees and cosis of documentiary evidence, abstracis and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures zll
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’

fees: and {d) Borrower takes such action as Lender may reasenably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred.

19. Aszignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment ol the Property, have the right to coliect and retain such rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appeinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management of the Property and coilection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shali be liable to

i
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THIS ADJUSTABLE RATE RIDER ismade this ___ 28TW. . dayof ___ _ MAY. A9 _aa.,
and is incorporated into and shall be deemed 1o amend and supplement fhe Mortgage, Deed of Trus! qr Securily Deed (thu ‘Sucurity

Instrument”) of the samg date given by the undersigned (the “Barrower™) 1o secura Borrower's Adjustable Rate Note (tha “Note™) 1o __
COMMERCIAL CREDIT LOANS INC B e
(lhe ‘Lender” of the same date and cavering e property “doseribed in the Security Instrument and located al;

_..3436 W. 38TH PLC, CHICAGO, IL 60632 e et et e
o fhrnpeny Addess) o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN GHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

Additional Covenants: ti2ddition to the covenants and agreements made in the Securily Instrument, Borrower and Lendor fusther covenant
aad agree as follows:

INVEREST RATE AND MONTHLY HAYMENT CHANGES: The Mote provides for an inilial inferest rate as set forth in the Note. The Note pro-
vides for changes in the interest rate ani the monthly nayments, as follows: ‘

The interest rate Borrower will pay may-chiange.on the 24 manth anniversary of the Date of Nole and uvery 6 months thereatler. Each dale an
wiich Borrower's interest rate coule change i eadeda "Change Date,”

Buginning with the frst Change Dale and every G mignths thetealter, Boreower's ilesest rate will b chianged to e Index Bate pins a margin
as sel forthy in the Note. The “Index Rate” 6 the highesteriee rate published In the Mongy Rates column of The Wall Streef Jowrnal on the
calendar day immedialely preceding (e Ghange Dale: or, i intdex was not published on that day, that rate on the next preceding day on

which it was publisheo.

""l\LlLNATF INDEX: If the Index Rate is no longer available, Lender will Catose a new Index Rate which it believes will most closely approxi-

ALALLE WL L LA

mate the formar Index Rate.

LIMITS ON RATE CHANGES: The maximum and minimum interest mtes during (hé fi'e of this foan are sel forfh in the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive manthly iistaffnents. 1 the rate of interest changes, e num-
ber of manthly payments will not change. The amount of the monthly payments will changa t5-the monthly ambunt secded ta repay the ve-
maining unpaid priacipal balance pius interest a8 changed o the remaining aumber of paymemscassuning that all paymnenls due atler the
caicufation are made are paid as seiduled. The first change, d any, in the monthly payment amouriwil become effective on the 24 month
anniversary dale of the lirst payment dee date. Subsequent changes in tlie monthly payment amotin! mey occur o the payment due date
every 6 months thereafter, Each new paymient amount will remain in effect until the afiective date of the next eyment change.

DEFALLT: If Bosrower fails o pay any payments when due, Lender may exercise any remedies permitied by tie Sestrity instrument in the
case of detault, '

By Signing Below, Barrower ascepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
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