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HOME LINE CREDIT MORTGAGE

This Home Line Credit Morizage is mads this _H1 ____ day of My . 19_H_ between the Mortgagor,
nristopher M. Kniwles and Ruth Howlett Knowles, Husband and Wife herein "Borrower"), and the Mortgagee,
Farris Bark Wilmetts N,’:I,:, whosa address lg
1701 Sheridan Rd. Wilnetle. IL 60091 {hereln “Londer”).
WHEREAS, Borower and Lender have unterad into a Home Line Credit Agreement and Disclasure Statemant (the *Agreemon!"} dated
May 7 194 pumﬁant to which Borrawer may Irom lime 1o 1ime borrow Jrom Lender sums

-

which shal nat In the aggragate outstanding (rininal balance exceed § 150,
the "Maximum Credi" plus inlerest. Interest onihe s»ms borrowed pursuant to the Agreement is payable at the rala and at the times provided

for in the Agreement. Alter Y /s {the "Expiration Date") all sums outstanding under the Agraement may be

declared due and payable, togethar with Irtarast theredn, unless Lender agrees to extend such Expiration Date. !n any gvend, ail amounts
May 7, 2014 {tha “Final Maturity Date™}.

borrowed under the Agreemant plus interast theraon musalt bq rer.e'd by

TO SECUNE to Lender the repayment of the indebtednass incur ed pursuant 10 the Agreement, with Interest therecn, the payment of ali other
sumy, with Interest thereon, advancad in accardance harewlth 1o pidteci the security of this Mottpage, and the performance of the covenanis

and agreemenls of Borrowar contained herein arvd In the Agresment, Ba rov Bt does hereby martgage, grant and convay to Lender tha loifowing
, State of lilinois:

desceibad property tocated In the County of -

LOT 5 (EXCEPT THE NORTHWESTERLY 75 FEEY THEREOF) AND THE NORDWISTERLY 50 FEET OF LOT 7
IN BLOCK 18 IN KENJLWORTH COMPANY'S SODITION TO KENTLWORTH, 250 ADDITION BEING A
SUBDIVISION OF PART OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAGT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS.

05/24/% 0027 MCH 13758
RECORDIIN ¥ 27.00
WATLINGS &~ 0.50

COOK COUNTY o | 42230950 §
RECORDER . 05/24/% 00Z7.MGH  13:50

JESSE WHITE
'SKOKIE OFFICE

523 CUMNOR ROAD _ KENILWORTH, [L 60043 _—

which has the address of
{hersin "Property Address");

05-28-212-003 .l . |

Proparty Index Numbar

TOGETHER with all the improvements now or herealler srocted on the property, and all ossemants, rights, appurtonances, rents, royaitles,
miners, oll and gas rights and prolits, water, water rights, and water atock, and all fixtures now or hereafter atlached ta the preperty, all of which,
including raplacements and additions thereto, shall be deemad ta be and remain a part of 1he property covered by this Mortgage; and all of the
foregoing, togethar with sald property, {or Isasshold estate f this Mortgape is on & leasehold) are herein referred to as the "Property.” ‘
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9. Borrowar Not Released. Extonaion of the timo for paymant orpoditichtton of any other terta of tha Agrooment or this Morlgage granted by
Lender to any successor in intarest of Borrower shall nat oporale to relpase, In any manner, the liatillty o! the ¢tiginal Borrower and Botrower's
Succassars i lnterest, Lendar shall nol be required 10 commenca proceedings againsi such successor or roluse to axtend time lor payment or
otherwise modify any tarm of the Agreamen! or this Mortgage by reason of any demand made by the ariginal Borrower and Borrower's

5UCCos80rs In interast.

10. Forbearance by Lender Not a Walver, Any lorboarance by Lendar In exarcising any right or remady under thn Agroement or horaunder, or
otherwiso alforded by applicable law, shali not be a waiver of or preciuda the exercise of any such1ight or rermedy. The procurernant of insurance
or the paymen! of taxas or other liens or chargas by Lender shalt nal be a waivor of Lander'a tight 1o accalerata the maturity of Lhe indebledness

secured by this Morigage.
11. Remedies Cumulatlve. All remedias pravided n this Morigage are distinct and cumuiative to any other right or ramady under this Morlgage or

aflorded by law or aquity, and may be exercised concurrentiy, Independently or successively.

12. Successors and Assigns Bound; Jolint and Several Ulabllity; Captions. The covenants and agraements herein contained shail bind, and the rights
hereunder shall inure to *)1e vespectiva successors and asslgns of Lender and Borrower. All covenants and ngreemants of Borrowsr shall be Joint and
several. The captions and'ieadings of the paragraphs of this Morigage are for convenience only and arg not 1o be used to interprat or define the

provisions hereof. .
13. Notica. Except for any notise regulred under applicable law to be givan in anothar manner, (8} any notico to Borrower provided {ar in this
Mortgage shal! be glven by mzilng such notice by certifiod mail, addrassed to Borrower a! he Properly Address or ab such othar address as
Borrower may dasignate by notice to /Lender as provided herein, and (b) any notice to Lender shall be given by certl{led mall, return recelpt
requested to Lender's address stated hiefein or to such other address as Lender may desigrate by notice lo Borrowar as provided herein. Any
notice provided for In this Mortgaga sharl be deemed to have been given 1o Botrower o1 Lendar when glven In the mannar designated herein.

14, Governing Law; Severablilty. This Mciigage shall be governed by the law of the Slate of Illinols. In the svent that any provision or clause of
this Mortgage or the Agreemani conflicts withiapriiczble law, such confict shall not alfect other provisions of this Mortgage or the Agroement
which can be given elfact without the conflicting provisian, and to this end the provisions of the Mortgage and the Agreemanl are doclared 1o be

UNOFFICIAL COPY,

sgvarable.
15, Borrower's Copy. Borrower shal| be furnished a cunfonined copy of tha Agreemant and of this Morlgage at 1he tlime of execution or atter

recardation hereot.

16. Ravolving Credii Loan. This Morlgage is given 1o securg 24 euolving credit loan, unless and until pursuant o the Agreament such loan «s
converled 10 an Instaitment loan, and shall secure not only presently existing indebtedness under the Agieement hutl also (wure advances,
whether such advances are obligatory or to ba made at the optlon of ¥he Lander, or othenwise, as aro matfa wilhin 20 yoars lkom the date hersol,
to the same extent as If such luture advances wers made on (ha dato of tho exscuticn of this Martgage, aithough thure may be no advance made
at the time of exscution ol this Morigage and although there may be no/ingsbtedness sacured heraby outstanding at the timp any advance is
made. The lien of this Mortgage shall be valld as to alt indebledness securrd haraby, including futura advances, from the lime of ils {lling for
recard In the recorder’s or registrar's office of the county in which the Propery:is /acated. Tha lotal amount of indeblodness securgd hernby may
increase of decrease from time ta time, bui the total unpald balance of indebteaness acured hereby {including disbursements which ihe Lender
may make under this Morigage, the Agreement, or any othar document with reape’t 1hareto) at any one tima outslanding shall not exceed one
hundred fifty percent of the Maximum Credit, plus inlerest thereon and any disburze.iienls made for payment of taxes, special assessmaents of
insurance on the Properly and Interes! on such disbursements (all such Indebledness bring vereinalter referred to as the "maximum amount
secured hereby™). This Morigage shall be valid and have priority over all subsequeni liens-and encumbrances, including statutory liens,
excepling sclely taxes and assessmants lavied on the Property, to the extent of the maximum ainount secured hereby,

17. Termination and Accsleration. Lendar al its optlor: may termirate the availabllily of loans uncerineAgreement, declare all amounis owed by
Borrower to Lander under the Agraement to be Immed!ately due and payable, and enforce ts rights-u iar this Morlgage if (8) Borrower Jallalg...,
make any payment due under the Agresmenl secured by this Mortgage, (b} Borrower acts or falls to nc! in «vay thal adversely.aifecls any of the
Lender's securlly for the Indebtedness secured by this Morigags, or any right of the Lander in the Propeny or othar sacurity | (1§' TnatBtedness
secured by this Mortgage, or (c} any application or statemen fumished by Borrower to the Lender is found t¢' e mntoﬂﬁ%ﬁ?é‘l 3 The Lender's
security shall be presumed to be adversely affected If (a} all or any part of the Proparty or an interast therein le adl?,"t=xnaldrred; ar rod, or
conveyed by Borrower without Lender's prior written consent, excluding the croation of a Hen or ancumbrance subardiaete to this Mortgage, Ib)
Borrower defaulis under any credit Instrument or mortgage evidencing or securing an obligatlon whoge llan has any priarity over {Helian crontod
by this Martgage, or (c) Barrawor falls to comply with any covenant or agreement In this Morigaga or the-Agreament, I{ It becomes neceAYHYTIS ™"
foreciose this Mortgage by Judiclal proceeding, Lender shall be ontltted to collact in such proceading all oxpenses of forr ¢losura, Including but
not limited to reasonable attorneys’ faes, and cosis ol documentary avidence, abstracis and tlile reports.

18, Assignment of Renis; Appointment of Receiver; Lender in Pessession. As addilional securily hereunder, Borrower heraidy assigns to Londer
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hersol or abandonmeni of the Property, have the
right tc collact and retain such rents as they becoma due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration of any parlod ol redemption
{ollowing judiciel sale, L.ander, in peraan, by agent or by judiclally appointed racelver, shali be entltled to anter upon, take possassion of and
manage the Properly and to coltect the renls of the Property including those past due. All rents collacted by Lender or tha racelver shall be
applied first to paymont of the costs of management of the Properly and coliection of rents, including, but not limited to receiver's feas,
premiums on receiver’s bonds and reascnable atiorneys’ lees, and then to the sumsa securag by thls Morigage. Lander and Ihe recelvar shail be

liable to account only for those renis actually received,
19. Release. Upan payment of ali sums secured by thls Mortgage and terminatton of the Agreemant, Lender snail release this Mortpage without

charge to Borrower. Lender shall pay all costs of recordation, i any.
20. Walver of Homestead. Borrower hereby walves all right of homestead exemption in he Property.
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