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AMERICAN HOME:- FINANCE, INC.: .

830 MEST NORTHWEST HIGHWAY. - -
PALATINE, ILLINOLS 80067.-:i . - ¥
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THIS MORTOGAGE ("Sccurily Iustrumf‘nf") is givcn on -
GEBALD £. BHAUN AND GARNEHT J BP:."H HIS HIFE

("Borrower™), This Security [nstrument is given (o

which is

address 1s

Fifty-Three Thousand anu Nol100 ----- T o 0t ot 4 0 et e
o ‘Dovare (US. 8 - - 53,000.00 - ).
This debt is avidenced by Borrower’s note dated the same dale as lhlS Securily Instrumeut {"Note"), which provides for monthly
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MORTGAGE

organized and existing under the lawsof -~ - ILLINDlu

payments, with the full debt, if not paid carlier, due-and payable on

BDOK

SEE ATTADHED FOR- THE LEGAL DESGR!PT!ON* ' ~

COOK COUNTY.

RECORDER -~ L -

JESSE ,"LHTE

S”‘&{J‘ '1;».. ‘ ls rl

which hzs the address of 850 WELL!NGTUN AVEHUE #513

inois 60007 : T {"Property Addrcss ¥
‘ Zip Code} -
ILLINGIS - Single Family - FNMA/FHLMC UNIFORM msrnuusur
@ R . Farm 3014 9/30 :
® Ba(!'l-) tzizae Amended 5/8

“VMP MORTQAGE-FORMS - (800)521-720
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Paga ol g

N In'tiats:

May 23, 1994

June 1, 2pad
“ Instrument secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with intevest and atl renewals, extensions and
modifications of the Nole; (b} the payment of all other sums, Witk intcrest, advanced under paragraph? to protéct the seeurity of
this Security Tnstrument; and (c) the performance of Borrower's coverants and dgreements under this Ser arity Instrument and the
Note, For this purpose, Borrower does icreby mortgage: grant and corivey {o Lender the Tollowing dessabog: propenty jocited in’
~ Cotnty, [llinsis:
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s 830 WESY NDRTHI\‘EST HIEHHAY‘. PALATINE, ILLI#G78 60067
("2 'uer“) Borrower owes Lender the prmcmnl sum {)f
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TOGETHER WITH ult the improve tow or hereafter crected on the property, all easements, unpur:cnmzc'&s. il
fixtures now or herenfier o part of the property, Al replncements nd additions shall mso be covered hy this Seeurty tnstroment
All of the foregoing 1s referred to in this Sceurity Instrument as the "Progerty,” 277 ) o 4

BORROWER COVENANTS that Borrower is !uwfully seised of the estate Hereby meycd ﬂnd B the right (o mongage,
grant and convey the Property and thut the Property ts unencumbered, except for encambrances of record, Borrower warrants and
will defend generally the tite to the Propeny against all clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifomm coverants for national use and non-uniform covenants with limited
vasiations by jurisdiction lo constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepsyment und Late Charges, | Borrower shali promptly pay when duc the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges dug under the Notc,

2, Funds for Taxes and Insurance,  Subject 1o applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, antil the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may auain priority over this Sceurity Instriument as a Tien on the Property; (b) yearly leaseliokd payments
or ground renls on the Froperty, if any; {c) yearly hazard or property insurance preminms; (d) yearly oo insurance premiums, if
any; {c) yeorly morigags iasurance premimms, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
provisians of paragraph 3, ‘a liew of the paymesit of morigage insurance prem:ums These items are called “Escrow lems.”
Lender may, at any lime, celiee! and hold Funds in an amount not 1o exceed the maximum amount a lender for a {ederally related
mortyage loan may require for Beerower's escrow account ander the federal Real Estaie Scttdeinent Procedures Aot of 1974 as
amended from time 10 time, 12 U.5.0 Section 2601 ef seq. ("RESPA"), unless another Jaw that apyilics to the Funds seis 4 lesser
amount. if so, Lender may, ot any tiac, collect and hold Funds in an amount nof. 1o exceed the lesser ampum. Leader may
cstimate the amount of Funds due on the basie of current data and reasonable cstimaies of expenditures of {uture Escrow ltems or
otherwise in accordance with applicable law.

The Funds shalt be held in an institution whese deposits are insured by a federat agency, instrumentality, or <atity {including
Lender, if Lender is such an institution)} or in any Faieral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Borrower for holding w? appiving the Funds, annually analyzing the escrow account, or venifying
the Escrow ftems, unless Lender puys Borrower imerest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Bortower 10 pay a one-lime chiarge for an independent real estate tax reporting service ased by
Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or appiicable law
requircs inferest to be.paid, Lender shal! not be requived 1o pay Bammuwer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds ard sae purpose for which cach debit (o the Funds was
made. The Funds are pledged as additional security for all sums secured by Uis Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicpbic taw, Lender shall account o Borrower for
the cxcess Funds in accordance with the requirements of applicable law, If the amoant of the Funds held by Lender at any time is
rot sufficient 1o pay the Escrow ltems whien due, Lender may so notify Borrower in writing, and, in such ense Borrawer shall pay
1 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the 2éficiency in no more than twelve
monthiy paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
heid by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to Ui acquisition or sale of the.
Property, shall apply any Funds held by Lender at the time of acquisitton or sale as a credit against-tw Spms secured by this
Sccumy Instmment, :

3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Lendir under paragmphs
1 and 2 shall be applied: first, o any prepayment charges dne under the Note; second, 1o amounis payable urde: paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any lnle charges due under the Note.

4, Charpes; Liens. Borrower shall pay ail taxes, asscssments, charges, fines and impositions attributable o the Property
which may atiain priority over this Security Instruntent, and leaschold payments or ground rents, if any. Bomower shall pay thess
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on lime directly 0 the
person owed payment. Borrower shall prompily {umish to Lender all notices of amounis 1 be paid under this paragraph. If
Borrower makes these payments dicectly, Borrower shall promptly fumish o Lender receipis evidencing the paymenis..

Borrawer shall promply discharge any lien which has priority over this Securily Instrument unless Borrower: (2} agreces in
writing t¢ the paysent of the obligation secured by the licn in a manner acceptable to Lender: (b) coniests in good faith the lich
by, or defends agpinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) sccures from Lhe holder of the lien an agreement satisfaclory to Lender subordinating the licn to
this Security Instrument. If Lender determings that any part of the Property is subject to a lien which may attain prionty over this
Secunity Instrument, Lender may give Borrower a notice identiflying the. licn. Borrower shall satisfy the lien or 1ake onc or more
of the actions set forth abhove within 10 days of the giving of notice,
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paymenis may no lnger be required, at ption of Lender, i moftgage msurnce covergl (in dhe aittount wid for the, periol
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required fo maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morgnge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection,

10, Condemuation, The proceeds of any award or clalm for danages, direct or conscqueniinl, in connection wuh any
condemnation or other taking of ay part of the Progerty, or for convoyance in lion of condemnation, are herehy assigned. atid
shnil be puid 10 Leader,

[ the event of o fotal tiking ol the Prnmrly. the ;uuwuiq shall be upphul iy wuins secured by this Seeurily llwlrmnvnl.
whethier or not then dug, with any excess paid lo Burcower, in the eventl of o pantial taking ol the Property in which the foir market
vaue of the Property immediately belore the taking is equal to or greater than the mmount of the s secured by this Sccurily
Instrument immediately before the wking, unless Bormower and Lender otherwise agree in writing, the sums sccured by this
Security Instrumnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the otal amount of
the sums secured imeediatcly before the taking, divided by (b) the fair market value of the Property immedistcly before the |
wking. Any balance shali be paid  Bomrower, In the event of a partial taking of the Property in which the fair masket value of the -
Property immediately befars the taking is Jess than the amount of the sums sceured immediaiely before the taking, unless
Borrower amd Lender othérsisragree in writing or unless applicable law otherwise provides, the pruccuh shall be n;lphcd o {he
sums secured by this Security tmsirament whether or not the sums are then due.. _

If the Property is abandoned by Borrower, or if, afier notice by Lender. to Borrower that the candemaor oﬂcu, 10 maku un
award or seitic a claim lor damages; sorrower fails 1o respond to Lender within 30 days afier the dae the notice is given, Lender
is authorized 1o collect and apply the precesds ag its option, cither (o restoration or repair of he Pmpcrly or-ta the sums secured
by this Sccurity Instrument, whether or not tnen i

Uniess Lender and Borrower otherwise. agree in writing, any upphcuunn u! prucccds lu pnnupal blmll nul oxluul or pnslpnnu
the due date of the monthly payments referred to inoragraphs 1 and 2 or change the amount of such payments, -

11. Borrower Not Released; Forbearance By Leod rNot s Waiver, Extension of the time (or paymeat or modification
of amortization of the sums sccured by this Sccurity Insin ment granted by Lender (o any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Boirower's successors in inlerest. Lender shall not be required 1o
commence proceedings against any successor in interest of refusc *o-extend time for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by reason of any deward made by the original Borrower or Borrower’s SUCCESSOMS
in interest, Any forbearance by Lender in exercising any right or remedy ' shall not be a waiver of or prcc,ludc the cxercise of any
right or remedy.

12. Successors and Assigns Buund Jmnt .md Several Lmbnhty, (.o-sa nera. The covenants and agrccmem.s of . this
Security Instrument shall hind and benefit the successors and assigns of Lender aad Borrower, subject 10 the provisions of
parageaph 17, Borrower’s covenants and agreements shall be joint and several: Any Borrower who co- signs his Sccurily
Instrument but does not execute the Note: {a) is co-signing this Security Instrumen: Galy 10 morgage, grant and convey that
Bortower's interest i the Property under the terms of this Security lnstrument; (b} is riotersonally obligated o pay the sums
secured by this Security Instroment; and (c) agrees that Lender and any other Borrower may agie W extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without th2! Rorrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick scis maximum loan charges,
and that taw is finally interpreted so that the intccost or other-loan charges collected or fo be collected ip traniection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by (he amount necessary 10 fzafuce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower which cxceeded permiticd limits will be rufusied 1o Borrower,
Lender may choosc 10 make this refund by reducing the principal owed under the Note or by making a wirecl payment. o
Borrower. If a refund reduces pnnmpa] the reduction will be treated as a partial prepayment without any prepayment ch.arg,c
under the Note.

14. Notices. Any notice o Borrov.cr provtdcd for in this Socum} hmrumcm shall be gwcn hy dchvcrmb itor by mmlmg it
by first class mai unicss applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by [irst class-mail 10 Lcndcr §
address sinled herein or any other address Lender designates. by notice to Barrower, Any, nolice, provided for in this Sceurity
Instrument shail be deemed to have been given 1o Bprrower or Lender when given as pmwded in this paragraph, ‘

15. Governing Law; Severability, This Sccurity Instument shall be govemed by federa) law and  the an o[ lhc
jurisdiction in which the Property is located. In. the event that any- pmwsum or.clause of this. Secumy lnstmmem of ihc Notc,
conflicts with applicable law, such conilict shall not, a[fcu other. prowsmns of this Scc.mty Ingtrument or the Nolc which, can be
given effcct without the conflicting pmvlsmn To this end the provisions of. this Sccunty lnslrumcm and the Note arc, dcclnrod o

be severable,
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5, Huzard or Property Insurance.  Borrower shall keep the improvements now Sxisting or heceafier ereeted on the l’}opcny
ingured sgaingt logs by fire, hazards included within the lerm “extended coverage” and any other haxards, including floods or.
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower sultject to Lender's approval which shall not
be unreasonably withheld, 1f Borrower faiis 10 maintain coverage described ubove, Lender may, at Lender’s option, ubiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.,

All insurance policies and renewnls shall be acceptable to Lender and shal! include a siandard mortgage clouse, Lender shall
have the right 1o hold e policies an renewnls, I Lender requires, Borrower shall prompily give to Cember alf receipts of juid
premiums snd renewal notices, In the event of loss, Borrower shall give prompt natice 1 the insurance carrier and Lender, Lender
may makd proof of Joss i not made prompily by Borrowaor,

Uniless l.ender and Borrower othicrwise agree in writing, insumnce proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is econinically feasible and Lender's securify is not lessened. {1 (he restoration or
repair is not economically feasible or Lender's security would be lessened, (he insurance proceeds shall be applied 10 the sums
secured by this Sccurily Instrumenlt, whether or not then due, with any excess paid to Bormower, If Borrower abandons the
Property, or docs nrs answer within 30 days a notice from Lender that the insurance carricr has offered to sete a claim, then
Lender may callect the iisurance proceeds, Lender may use the procecds (o repair or restore the Property or 10 pay sums secured
by this Sccurity Instrumesd, :vhether or not then due. Thic 30-day period will begin when thie notice is gives.

Unless Lender and Borrowzr otherwise agree in wriling, any application of proceeds to principal shall nol extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lener, Borrower’s right 10 any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shelt'Tass 10 Lender 1o the extent of the sums secured by this Security Instrument immedintely
prior to the acquisition, ‘

6, Qccupancy, Preservation, Maintenarice and Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Poopery as Bomrower's principal residence within sixly days after the execution of
this Sccurity Instrument and shall continue (0 occupy the Property as Borrower's principal residence for al least one year after the.
date of occupancy, unless Lender otherwise agrees i vriting, which consent shall not be unrcasonably withheid, or unless
extenuiting circumstances exist which are beyontd Borrows:"s control, Borrower shall not destroy. damage or impair the Property,
allow the Property 10 deteriorale, or commit wasic on the Propetty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's.goed faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeri or Lender’s security interest. Bormower may cure such a
default and reinstate, ns provided in paragraph 18, by causing the neuosor proceeding 10 be dismissed with a ruling thal, in
Lender's good faith deiermination, precludes forfeiture of the Borrower's Zitcrest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrowver shall also be in defeah if Borrower, during the
loan application process, gave materially false or inaccurale information or slaiem<ats ‘o Lender (or [ailed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Secucsy Instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property. e leaschold and the fee title shall
not merge unless Lender agress to the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower {ails 10 perform the covenzats and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights it’ the Property (such as a
proceeding in bankruptcy, probate; for condemnation or forfeiture or o enforce laws or regulations), e Laider may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Propcrly Lender’s antions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cous, maying reasonable
atiorneys” fees and entering on the Property to make repairs, Although Lender may take action under this pasagraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgape Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums réquired to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums reguired 10
obtain coverage substantially cquivalcnl w the mongage insurance previously in effcet, at a cost substantially equivalent tn the
cost to Borrower of the mortgage’ insurance prcv.ously in effeet, from an alicmate morigage insurer approved by Lender. If
subsiantially equivalent mortgage insurance covcragc is not available, Borrower shall pay to Lender each morth a sum equal to
onc-twelfth of the yearly mortgage insurance- prcrmum being peid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, usc and refain these payments as a loss raserve in lieu of morigage insurance. Loss reserve:
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16. Borrower’s Copy,  Bovrower shpll be glves one conformed cnfwn!’-mu Nt of this Sdifety Pasirpcny:

17. Trunsfer of the Property or & Benefich! Intorest in Borrower, 11 all or ahy part of tho Pebpenty OF dn ;M-mu i iy
sold or transferred (or if a beneficial interest in Borrower is sold or wangfurred snd Borrawer dy 501 5 natural person withou
Lender's prior wrillen consent, Lender may, at its option, require immedine payment in full of ail sums sectred by this Sccurily
Tnstrument. However, this option shall not be excrcised by Lender if exercise is prehibited by federal law as of the date of this
Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide s period of not feas
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums .qccurct} by thig Sccurity
Instrument. If Borrower [ails w pay these sums prior o the expiration of his perind, Lender inay invoke any remedies permitied
by this Security instrument withuut further notice or demand o Borrower,

18. Borrower's Right to Reinstate,  If Bomower meets cerigin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlicr of: (@) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contined in this Securily
Instrument: o (h) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender all
sumes which then would be due umder this Sceurity Instrument and the Note as if ao acceleration had oceurreds (h) cures any
defardt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing thiy Seewrily Instrument, including, but
not limited to, reasopanle attomeys” {eos; and (d) takes such action as Lender may reasonably reguire ke assure that the licn of this
Sceurity Instrument, “Lender’s rights in ihe Property and Borrower's obligatian o pay the sums secured by this Sccurity
Instrument shall continue-unichanged. Upon reinstatement by Borrower, this Security Instument and the obligativns secured
hereby shall remain fully eflestive as if no acceleration had occurred. However, this right io reinstatc shall not apply in the case of
acceleration under paragrari 17, o S

19. Sale of Note; Change 0F Loan Servicer, - The Note or a partial interest in the Notc (together with this Scourity.
Instrument) may be sold one ar morstimes without prior notice 10 Borrower. A sale may result in o change i the ity (known
as the "Loan Servicer”) that collects manthly payments due under the Note anc this Scearity Insrument, There ulso say he onre or
more changes of the Loan Servicerunrelated to a sal of the Note. IT there is u change af the Loan Servicer, Rorrower will be
given writien notice of the change in accordrnes with paragraph 14 sbove and applicable law., The notice will st the name and
address of the new Loan Servicer and the address to which payments shonld be made. The notice will alse conttin any other
information required by applicable law, R ‘ _

20, Hazardous Substances. Borrower shaii-nsi-cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borravea: shall not o, nor allow anyonce else to do, anything af fecting the Property
that is in violation of any Environmental Law. The preveding two sentences shall not apply w the presence, use, or storage on the
Property of small quantitics of Hazardons Substances that are gencrally recognized 10 he appropriaie o normat residential uses
and 1o mainenance of the Property.

Borrower shall promply give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involying the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower feams, or is natificd by any governtienal or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary semedial actions in accordance with Environmental Law. o

As uscd in this paragraph 2, "Hazardous Substances® arc those substnces defincd as toxic or hazardous substarices by
Environmental Law and the following :substances: gasoline, kerosene, other fiaminable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, matrials containing asbestos or formuldebyde, and radioactive matcrials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicuu: where the Property is locaied thal relate

t health, safety or environmenta! protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration ollrving Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under raragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires (= cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must ve cured; and (d)
that failure to cure the default on or before the date specified in the notice may vesult in acceleration o7 ‘he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate after acceleration and the right tn assert in the foreclosure proceeding the non-existence
of a defanlt or any other defensé of Borrower to accelévation and foreclosure. IF the default is not cured vn or before the
date specified in the notice, Lender, at its optien, may require immediate payment in'fult of 2 sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inchuling, but not
limited to, reasonable attorneys’ fees and costs of title evidence. S o S

22, Release.  Upon payment of all sums sccred by this Security Instrument; Lender shall release this Seeurity Instrument
without charge to Borrower. Borvower shall pay iy recordation costs. =~ o o 0 T o 0

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propenty.
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24, Riders to this Secarity Instrument. I unc or more riders are exccuted by Borrower and recorded iogether with this
Security Instrument, the covenzants and ogreements of each such rider shall be incomporaied into and shall amend and supplement
the covenunts and agreements o s Seeurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(cs)]
{__] 14 Family Rider

[_] Adjustable Raie Rider [X] Condominium Ritler
(] Graduatcd Payment Rider |__] Piaincd Unit Developmem Rider [} Biweekly Paymemt Rider

(] Balloon Rider I J Rate Improvement Rider (] Second Home Rider
] v.A. Rider (] Ziher(s) [specify]

r;'owcrand r'ecordt;d with it. o ~ i s
//%'// / kg% (Scal)
8

f , SnAl -Burrower

/ | p

_0“—4/7%}//1’. ; = Z,ML/}'\,—/(SMI )

CARMEN J. BRAUN L/ Berrower

(Scal) X (Secal)
-Bommower -Borrower

STATE OF ILLINOIS, CBOK County ss:

1, The undersignad , @ Nolary Public in and for said county and state do hereby certily thal
GERALD C. BRAUN AND CARMENT J. BRAUN, HIS WIFE, IN JDINT TENANCY

R pcrsonaﬂy known 10 me to be the same person(s) whose name(s)

subscribed to lhc forcgoing instrumient, appeared bcforc me this day in person, and acknowledged that  THEY XX
signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes therewn st forth,

Given under my hand and official seal : rd day of Nay, 1994 ,

Notary fublic

Form 3014 /90

v
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OMC No.: 1416238

3. Legal Description:

PARCEL 1: UNIT 513 AS DELINERTED ON SURVEY OF SUBLOT "A" IN IOT
2 IN VILLAGE ON THE LAKE SUBDIVISION, BEING A SUBDIVISION QF
PART OF THE SOUTH WEST 1/4 OF SECTION 29 AND PART OF THE NORTH
WEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11 EAST CF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF
RECORDED JANUARY 25, 1971 AS DOCUMENT NO. 21380121 IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "a" TO
DECLARATZON OF CONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE AND
TRUST COMFANY, AS TRUSTEE UNDER TRUST NO. 53436, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENY Z21615784; TOGETHER WITH AN UNDIVIDED 1.18
PERCENTAGE INTZREST IN SAID PARCEL (EXCEPTING THEREFROM ALL OF
THE LAND AND SPACT COMPRISING THE UNITS AS DEFINED AND SET

FORTH IN SAID DECLARATION OF SURVEY).

PARCEL 2: EASEMENT FJP THE BENEFIT OF PARCEL 1 AS CREATED BY

DECLARATION OF COVENANTS FOR VILLAGE ON THE LAKE HOMEOWNERS

ASSOCIATION EXECUTED BY CPICAGO TITLE AND TRUST COMPANY, A

CORPORATION OF ILLINOIS, AG TRIUSTEE UNDER TRUST AGREEMENT DATED

MARCH 25, 1969 AND KNOWN AS ¥'ZUST NUMBER 53436 DATED JUNE 18,

1971 AND RECORDED JUNE 18, 1971 A4S DOCUMENT 21517208 AND AS

CREATED BY DEED MADE BY CHICAGO TITLE AND TRUST COMPANY, A

CORPORATION OF ILLINOIS, AS TRUSTLE WNDER TRUST AGREEMENT DATED

MARCH 25, 1969 AND KNOWN AS TRUST NUMgER 53436 TO KNUT 5.

WRIGHT AND EVA &. WRIGHT, HIS WIFE, DATED DECEMBER 1, 1972 AND

RECORDED JANUARY 25, 1972 AS DOCUMENT 21756891 FOR INGRESS AND ,
EGRESS OQVER LOT 2 (EXCEPT SUBDIVISION LOTS “a", “B" AND "C") IN :
VILLAGE ON THE LAKE SUBDIVISION, BEING A SURDIVISION OF PART OF

THE SOUTH WEST 1/4 OF SECTION 29 AND PART OF USE NORTH WEST 1/4

OF SECTION 32 ALL IN TOWNSHIP 41 NORTH, RANGE X1 FAST OF THE

THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT RLCCRDED JANUARY

25, 1971 AS DOCUMENT 21380121 IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 08-32-101-008-1091

e . el Lo

2563 1416238 . | SIGNATURE Q A'I"I'O EY
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CONDQMINIUM R‘IDER

THIS CONDOMINIUM RIDER is made this 23rd day of M3y - - - -, 1584 .
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Decd of Trust or Seenrity
Deed (the "Security Instrument”) of the same date:given by me undcrs|gned (the "Borrowcr“) u> sc.curc Borrower’s
Note o AMERICAN HOME FINANCE, INB -

(the "Lender™

of the same dale and covering the Property described in tic Security Instrument and located at:
. 850 WELLINGTON AVENUE %513, ELK GROVE,.  iLLINOIS - 60807

Village 3]
{Peaperty Addrexs) :
Tho Property includes- s vt in, together with pn andivided - inserest tn !hc conunon olcmeum nf ] mm!mmmum
project known as: VILLMY DN THE LAKES . S . C

{Name of Condominfom Project]
(the "Condommxum Project™. If tie owners association or other entity which acts for the Cnndomm:um Pro_]ct.l
(the "Owners Association”) holds titiz to' property for the benefit or use of its members or sharchalders, the
Property also includes Borrower's interest in the Owners Association and he nses, ‘proceeds and bcncﬁis- of
Borrower's interest,

CONDOMINIUM COVENANTS, In addiiion 10 the covenants and sgreements made in the %ccaaruy
Instrument, Borrower and Lender further covenant au agree a3 follows:

A. Condominium ()bligatiuns. Borrowcr .shm "'form all of Bmmwcr 5 ohligau'um uﬂdcr the
docu*ncm which creaies !hf‘ Cnndomlmum Pm;cct, (i) by laws; i) code of regu?auona. ang (w) other cquivalent
documems, Borrower shail promptly pay, whcn dup, aJJ ducs ary ssnessments imposed pursuant 4o the Constiluent
Documents. : o

B. Hazard Insuyrance.  So long as thc Owncrs Aswcmuon mairtains, with a penerally accepled insurance
carrier, a "masier” or "blanket" policy on the Condominium Praject whick is smisfactory (o Lender and which
provides insurance coverage in the amounts, for the periods, and against the nazards Lender reguires, including fire
and hazards included within the lerm "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moath!y, payment to Lender of she
yearly premium installments for hazard insurancc on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 o maintain hazard irsuroace coverage on the
Property is deemed satisfied to the exlent that the required coverage is provided by the Owners /s aciation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repait fotlowing a loss to the
Property, whether to the anit or to common clements, any proceeds payabic 0 Borrower are hereby -assigned and
shall be paid 1o Lender for application to the sums sccured by the Sceurity Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Barrower shall take such actions as may be reasonable to insure that the
Owncrs Associaion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable lo
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOM!N!UM RIDER - §in lo Family - Fennle Man/Froddie Mac UNIFORM INSTRUMENT

i
. Ti IR 1\ R Page 10} 2 Form 3
: @;."’ ioh) C WP MORTOAGE FORMS . (312)203.8100 - (300)521-2291
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unit or of the common clements, or for ary conveyance in licu of condemmation, are hereby assigned and shall be
poid to Lender, Such proceeds shall be anplicd by Lender (o the sums secured by the Security Instrument as

provided in Uniform Covenant 10, -
£. Lender's Prior Consent.  Borrower shall not, except alter netice 10 Lender and with Lender's prior

writien consent, either partition or subdivide the Property or consent L
(i) the abandonment or termination of the Condominium Project, except for abandonment or

fermination required by law in the case of substantial destruction by fire or other casualty or in e case of 3 taking

by condemnation or eminent domain,
(ii) nny amerdment (o any provision of the Constitnent Documents if the provision is fos the express

benefit of Lender;
4 termination of professional management and assumption of sell-management of the Owners

Associntion; or
(iv) any action which would have the effect of rendering the public Hability insurance caverage

maintained by the Cwicrs Association unaccepinble to Lender,

F. Remedles, If Bosrower does nol pay condomisium ducs and assessments when due, then Lender may pay
them, Any umounis dishirsed by Lender under this paragraph F shait become sdditional debt of Borrower secured
by the Sccurity Instrument, Vnless Borrower and Lender agree t other terms of payment, these amounts shall bear
interest from the date of disburseracat at the Note rate and shall be payable, with interest, upon notice from Lender

10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accep's sad agrees (o the terms and provisions contained in this Condominium
Rider,

4 .
o
7

——(Scal)

-Rorrower

K& ' AL A (Sea)

CARMEY, J. BPAUN Borrowes
(Scal)

-Borrower

(Seal)

-Hotrower

484978 rmsreo oso

Paga 20l 2
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mage this 23rd day of May 94 , and
is incorporatcd into and shall be deemed 0 amend and supplemem the Morgage, Decd of Trust or Deed 1o Secure Debt (the
*Sccurity Instrument") of the same date given by the undersigned {the "Borrower™) 10 secure the Borrower’s Neie to

AMERICAN HOME FINANCE, IMNC. {the "Lendee™)

of the same dale and covering the property described in the Security Instrument and located o

T B

Villagg/ %=
850 WELLINGTON AVENUE #513, ELK GROVE, ILLINOIS 60007
|Property Address]
The inicrest rate stated on the Note is calied the "Note Rate." The date of the Note is called the "Note Date,” |
understand the Lender may transfer the Note, Security Instriment and this Rider, The Lender or anyone who takes the Note,
the Sccurity Instument and this Rider by wansfer and who is entitled to reccive payments umiler the Note is colled the "Note

Holder."
ADDITIGHAL COVENANTS. It addition ta the covenants and agreemenis in the Security Insurument, Borrower and

Lender (urther Covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Naie):

i. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Dawesol the Nole and Sccurity Instrument (the "Maturity Dawe™), T will be able 10 obtain o new loan

("New Loan") with a new satusity Datc of June 1 L2 24 , il with an
interest rate equal 1o the "Nevedvote Rate” determined in accordance with Section 3 below it alf the conditions provided in
Sections 2 and 5 below are mict {ir< "Conditional Refinancing Option”). If those conditions arc not met, I undersmnd that the
Nate Holder is under no obligation <o cefinance or modify the Note, or to extend the Maturity Dale, and that 1 will bave o
repay the Note from my own resources or-5Gnd a lender willing 1o lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If 1 want (o exercise the Conditionar-Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still b Ve owaoer and vecupant of the property subject 10 the Security Instrument (the
"Proaperty"); (2) 1 must be current in my montdity joyments and cannof have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedio/ the Maturity Date; (3) no lien against the Propenty {(except for waxes and
special assessments not yet due and payable} other than that of the Secarity Instrument may exist; (4) the New Note Raie
cannal be more than 5 percentage points above the Noe Rate; and (5) 1 must make a written request to the Note Holder as

provided in Section S below.

3. CALCULATING THE NEW NGOTE RATE
The New Note Rate will be a fixed rate of interest cqual o the Federal National Mortgage Associadon’s required net

yield for 30-ycar fixed raic mortgages subject to a 60-day mand<iery delivery commitment, plus one-halfl of one percenlage
point (0.5%), rounded 10 the nearest one-cighth of one percentage pomt (0.125%} (the "New Notc Ratc™). The reguired net
yicld shall be the applicable net yield in effect on the daie and aric of day that the Note Holder receives notice of my
cleetion to exercise the Conditional Refinuncing Gption. If this réquirerd net yield is not available, the Notc Holder will
determinge the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noic Rate as calculated in Scction 3 above is now mrearCr than 5 percentage points above the Noie

Raic and a!l other conditions required in Section 2 above are salisfied, the pos Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal; pU.s (b) accrued but unpaid interest, plus (c)
all other sums ! will owe under the Note and Security Instrument on the Maturity Datc (assuming my moathly paymcents then
arc current, as required under Scction 2 abave), over the term of the New Note 7. iie/New Note Raie in cqual monthly
payments. The resuit of this calculation will be the amount of my new principal and (nicrest payment cvery month until the
New Noiue is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Matwrity Laic and advise me of the

principal, accrucd but unpaid interest, and all ather sums 1 am expecied 10 owe on the MaturityA e, The Note Holder also
will advisc me that I may cxercisc the Conditional Refinancing Option if the conditions in Section 2.abuve are met. The Nowe
Holder will provide my payment record information, together with the name, ttle and address of tae/parson representing the
Notc Holder that | must notify in order to exercise the Conditional Refinancing Option. 1f T meet the condiiions of Section 2
abave, 1 may exercise the Conditional Refinancing Option by notifying the Natc Holder no later than 4 calendar days prinr
to thc Maturity Date. The Note Holder will calculate the fixed New Note Raic based upon the FederarNational Mortgage
Assvciation’s applicable published required net yicld in.effect on the date and time of day notification is received by the
Note Huolder and as calculated in Scction 3 above, 1 will then have 30 calendar days o provide the Noite Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Malurity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a daie, time and place at
which I must appear to sign any documents required 1o complete the required refinancing. 1 understand the Note Holder will
charge me reasonable fees and the costs associated with exercising the relinance option.

pants contained in this Battoon Rider,

¥ SIGNING BELOW, Borrower accepts and agrees 1o the terms and ¢
/\é/ﬁéé( < %f"‘f& {Seal) L{E/LDL emQ’“ @MM/M_L

s ~QERALD C. BRAUN -Borrower "CARMEN J. BRAUN &/ -Borrower
(Secal) (Scai)
~Rorrower ~Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER - Singta Family - Fanpis Mas Unifsrm thetrument Form 3580 12188

@D, -875 mres) VMP MOATGAGE FORMS - [312)293-8100 - {500)521.7281
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ASSIGNMENT _OF OF. TRUST

‘This space for Recorder’s uvse:

Prepared by:

ROSE HOLUBECKI ) 94484978

AMERICAN HOME FINANCE, INC.
330 West MHorthwest Highway
Palatina, 1llinois 60067

After recording send to: 94037682

AMERICAN HOME FINARCE, INC.
8390 WEST NOATHWEST HIGHWAY
PALATINE, ILLINDIS GODE7
ATTN: POST CLDSING DEPARTMENT

For value receiverl, the undersigned hereby grants, assigns and transfers to:
ARBDR NATION?. VORTGAGE, INC. '
333 EARLE OVINGTON BOULEVARD ™~
UMIONDALE, NEW Y¥CaN 11553

all the rights, title 2:d interest of undersigned in and to that certain Real Estate Mortgage / Deed
of Trust dated May  23. 1694 and executed by

GERALD C. BRAUN AND CALMINT J. BRAUN, HIS WIFE, IN JDINT TENANCY

to AMERICAN HOME FINAMNCE. INC., a corporation organized under the laws of THE STATE
OF ILLINOIS and who’s printiral place of business is 830 WEST NORTHWEST HIGHWAY,
PALATINE, ILLINOIS 60067 and recorded in Book/Volume No. , Page (s) as
document No. , COOK County Records, State of 1L.LINDIS described

hereinafter as follows:
SEE ATTACHED FDR THE LEGAL DESCRIP7T7dn

-~

COMMONLY KNOWN AS: s
850 WELLINGTON AVENUE #513, ELK GROVE, YLUINGES 60007
Together with the note or notes therein described or referred to, the moiiey &ue and to become due
thereon with interest, and all the rights accrued or to accrue under said Re:l Estate Mortgage / Deed

of Truast.

by: AMERICAN HOME FINANCE, INC.
ay ILLINOIS CORPORATION

AZix Corporate Seal:

{
by (et D7, K et rerid

@ohn M. Ratkovich, President

State of Hlinois,
County of Cook,

On the below date, before me, the undersigned, A Notary Public in and for the said County and
State, personally appeared JOHN M. RATKOVICH to me personally known, who, being duly
sworn by me, did say that hefshe is the President of the corporation named herein which executed
the within instrument, that the seal affixed to said instrument is the corporate seal of said
corporation; that said instrument was signed and sealed on behalf of said corperation pursuant to
it’s by-laws or a resolution of it’s Bouard of Diég\q;g;s,ﬁgngﬂmgmwg\m owledges said instrument io

be the free act and deed of said corporation. 06/679 s30T HOBSIWWIOD AN
S SIoumi] JO A DN ATION

\ ; S FIaGIo8saLf D
. Omf%w LSIVES TVIL 12d0.
Notary Public: U S292392923530999 KO UML) -
Commission_Exn:, /‘7' /:7 '?éj 0 Date: \’jlm t/ L:)(

AN,

Q
R~

Y.
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