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MIOWEST FURDING CORPORATIONA | .
1020 3157 .STREET, s'HE,,anc ‘
DOWNERS . GROVE, ILLINOLS 60515 y ,
LOANNO. 55562499 -
ISpace Above This Line For Ftecdriﬂng Dataj
STATE OF ILLINOIS : FHA CASE NO. o
FHA MORTGAGE S 131;7638332 796
This Mortgage f'Securhylnstmment ) is given on’ - May 28, 1994 ' . The Morgadoris ‘

JOHN'R. "SCTHALT and EILEEN SCEULT ‘HTS WIFE‘“

whose addressls 816 MHORTH ROY Avanur HORTH LAKE, 1L B0184"
("Barrower"}. This Securrr,r irstrimant Is glvenrta o T
MIDMEST FUNDING CARPORATION: . : R
which is organized and exisiing inderthelaws of i LI INOIS C -, and whosa addréss is
1020 31st Street, Sudce 300, Downers Grove, IL B0315: i : -
{"Lender"). Borrower owes Lendr ! nppnnctpal sumoi o_n'e- Hunured 51x Thou*-‘a'nd' Seven
Hundred Dollary and ‘=a/f100 " ’

Dollars (U.S. 5 106, 700.00 3. Thls debt {s evidenced by Borrower s note dated the same date as'this
Security Instrument ("Note"), which providizs for monthly payments, with the full debt, if not pakt earlier, due and
payable on June 1, 2024 Thic-Security Instrument secures to Lender: {a) the repayment of the deti

evidenced by the Note, with interest, and all renewals, extensions and miodifications; (b} the paymant of all other sums,
with interest, advanced under Paragraph 6 10 zreiact the security of this Security Instrumem and’(c}'the performance of
Borrower's covenants and agreements under thts’ “ecurity Instrument and the Note. For this purpose. _Borrower does

hereby mortgage, grant and convey to Lender the oll v Sng described property located in
COOK County. Miniois!

LOT 5 IN_BLOCK 6, IN THIRD AUD!T[DR va ,KSHD AVENUE HIGHLAHDS..BEING.A: :
SUBODIVLISION OF THAT PART OF YHE -SOUTHWEST 1./4 OF.-SECTIGN-29, TOWNSHIP 4D )
NORTH, RANGE ‘12, EAST QF THE THIRD PRINUIFAL HERIDIAN ESCRIBED AS rGLLO‘JS

COMMENCING AT A POINT 670.25 FEET EAST OF TiE NDRTHUEST CORNER QF THE

SOUTHWEST 1/4 OF SAID SECTION: THENCE EAST 04 THE-NCRTH LINE . OF ,SAID suu.HwEsr (o)
1/4/ A DISTANCE OF 653.25 FEET TO A POIMT; THENCL.SOUTH A DISTANCE OF 1145.11 —
FEET TD A POINT: SAID POLKT BEING 1324 .68 FEET LAGT OF THE WEST LIKE OF SAID. . ... f»
SECTHON-AND 1.76.0 FEET,NQRTH OF . THE SDUTH 1/2 07 THE SOUTHWEST . 1/4; THENCE, df
WEST A DISTANCE OF B53.84 FEET TO A POINT, SAID POINT BEING 1145.15 FEET ;‘
SQUTH OF THE NORTH. LINE -OF SAID. SOUTHWEST 1/4 AND 679.8# FEET EAST OF THE "
WEST LINE OF SAID SECTION. THENCE NORTH A DISTANCE OF 4245.15 FEET TO A POINT NP
OF BEGINNING [N COGGK COUNTY, ITLLINOIS, ACCORDING TO THE PL AT THEREOF
REGISIERED. TN THE OFFICE QF THE REG[STRAR OF TITLES .PF. COOK/GOUNTY, BLLIROLS,: - .
AS DOCUMENT BO. 1457470. ‘ ‘ Pog

L . S DEPT-UI FcFD\DLHG - $27.00

e TRGDRE RN UL 0531294 16209:00
et #1263 8 R R-P4 42411 L

CTax 1.0, #:12-29-320-024 o oecan LR 1) 9 (‘DUHr" LCGRBER
which has the addressof ~ 816 “Nn‘R‘T‘H"'Ro'r' AVENUE' " 7 CNORTH LARES
, ' o {Street] . . ity T .
filinoils - 60164 ' (Property Address"}; ‘ o :
(Zip Code] -

TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements rights, = .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now'or - -
hereatter a part of the property. All replacemems and additions shall also be covered by this Security instrument All of
the foregolng Is referred to in this Securrty | nstrument as the “Property‘ _

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the' rlght to |
mortgage, grant and convey the Property and ‘that the Property is’ unencumbered except for encumbrances of record
Borrower warrants and will defend generally the t{tle to the Praperty aga!nst all clalms and demands. subject to any

encumbrances of record
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. date of the monthly payments, which are referrad to In Paragraph 2, or chango t Ye'amount &t su

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securlty

Instrument shall be pald to the entity legally entitied thereta.
B. Fees. Lender may collect feas and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excep! as limited by regulations Issued by the Secretary In the case of payment delauits,
require Immadiate payrment in full of all sums secured by this Security Instrument If:
() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the naxt monthly payment, or
(i)} Borrower defaults by falling, for a period of thirty days, to perform any olher obllgallons contained in this
Security instrument.
(b} Sale Without Credit Approval. tender shall, if permitted by applicable law and with the prior approval of tha
Secretary, require Immediate payment in full of alf the sums secured by this Security instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is soid or
otherwise transterrad (other than by devise or descent) by the Borrower, and
{il) The Property Is not occupled by the purchaser or gramee as his ar her principaf residence, or the
purchaser or grantee does 5¢ occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. [f circumstances cccur that would permit Lender to require immediate payment in full, bul Lender
does not requirn such payments, Lender does not walve its rights with respect to subsequent events.
(d) Regutatiras Hf HUD Secretary, In many circumstances regulations lssued by the Secretary will limit Lender's
rights, In the case~f payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does norauthorize acceleration or foreclosure if not permitted by reguations of the Secratary.
{e )Mortgage Not nsired. Borrower agrees that should this Security instrument and the note secured thereby not
be gligible for insurarce under the Matlonal Houslng Act within 60 LaAYS from the date hereol,
Lender may, at its optior and nolwithstanding anything In Paragraph 9, requiiré imimetiate-payment iy full of all
sums secured by this Secur’y Instrument, A writien statemant of any authorjzed agerit of1fie Seomlax._da’tpq
subsequenttio 60 DAYS from the date hereof, declining o !ﬁ#ﬁre\thls,Seoq;I}y Instrumanit arld the
note secured thereby, shall be dzamed conelusive proot of such inefigibility: Notwithstandirig the tordgolng, this
oplion may not be exercised by Lender when the unavailability of Insurancé Is solely due to Lenddrsaliure fo remil
a mortgage insurance premium tc thr: Sacretary. L A '
10. Reinstatement. Borrower has a right 1o be reinstated if. Lender has required immediatd ';Saymeanvfuii-b(ecause
of Borrower's failure to pay an amount due vder the Note or this Security tnstrument. This right applles even after
foreclosure proceedings are institited. To reinsiate the Security instrument, Barrower shall tender in a lump sum all

amounts required to bring Borrower's accourtt curvent including, to the extent they are gbligations of Borrower under

this Security Instrument, foreclosure costs and rezsanable and customary attorneys’ fees and expenses-properly

associated with the foreclosure proceeding. Upon relistatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as’if L& wer had not required immediate payment in full. However,
Lender is not required to permit relhstatement If: (1) Lender os accepted reinstatement after the commencement of
ioreciosure proceedings within twa years Immediately pre ceding the commencement of a current foreclosure
proceeding, (if) reinstaternent will preclude foreclosuré on differant grounds in'the tuture, or (ili) reinstatement wil
adversely affect the priority of the lien created by this Security Ipstrument.

11. Borrower Not Heleased; Forbearance by Lender Not &« Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security<nsament granted by Lender 1o any successor In ¢
interest of Borrower shall not operate to release the liability of the origiodl Barrower or Borrower's successor in Interest. ’
Lender shall not be required to commence proceedings against any siczessor in interest or reluse 1o extend time for
payment or otherwise modify ammortization af the sums secured by this Zecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any forheaiance by Lender in exercising any right
or remedy shali not be a waiver of or preciude the exercise of any right or remeay:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigezrs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leiacr and Borrower, subject to the
provisions of Faragraph 9.b. Borrower's covenants and agreements shall be joint 2::d several. Any Borrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this security instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b} is
nct personally obligated to pay the sums secured by this Security Instrument; and (c) agre es that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to(ne terms of this Securfty
Instrument or the Note without that Borrower's consent, , .

13. Notices. Any notice ta Botrower provided for in this Security Instrument shall be given by damering it or by
maliing it by first class mail unless applicable law requires use of another method. The notice shal!'o7 directed to the
Property Address or any other address Botrower designates by natice to Lender. Any notice to Leridar shalt be given by
first class mail to Lender's address stated herein or any address Lender designates by nolice to Borrowir, Any notice

W

provided for in this Security Instrumgnt shall be deamed to have been giver: to Borrower or Lender when.yiven as s
provided in this paragraph. . ‘ . . - o e o
14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the o
jurisdiction In which the Property is located. In the svent that any provision or clause of this Security Instrument or the ... o
Note conflicts with applicable law, such conllict shail not-affect ather provisions of this Security Instrument or the Note - ;;
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurment and the™.  pa
. —

Note are declared to be severable.

15. Borrower's Copy. Borrower shal! be given ane conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowar authorizes Lender or Lender's agents to collect the rents and revenues and heraby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of
Borrower's hreach of any covenant or agreement in the Security instrument, Borrower shall collect ang receive all rents
and revernues of the Progerty as trustee for the benefit of Lender and Barrower, This assignment of rents constliiutes an
absolute assignment and not an assignment for additlorial security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benafit of Lender only, to be applied to the sums secured by the Security Instrument; {b} Lender shall be entitied to
collect and receive all of the rants of the Property; and (c) each tenant of the Property shall pay al! rents due and unpaid
1o Lender or Lander's agent on Lendar's written.demand 1o the tenant.  * : : SRR

Boartower has not oxecutod any prior assignhment of the rerits and has not and wiil not perlorm any a
provent Lendger from exerciaing ts rights under this Paragraph 5. -

l.ender shail not he required tc enter upon, take control of or ma

ct that would

Intain the Propény before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy aof Lender. This

assignment of rents of the Property shall terminaie when the debt secured by the Security Instrurnent is paid In full.

FHA ILLINDIS MORTGAGE FORM AR 2/9%
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