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HOME EQUITY LINE OF CREDIT MORTGAGHE :
94185

[ singg
ﬁ e mhis Home Equity l.ine of Credit Mortgage (this "Mortgage'") is made ‘?ﬁ';g |

, 19_ 1894 between the Mortgagor, J

(herein "“Borrower"), and the Mortgagee, River Forest Stafe

Bapk and Trust Company
whose address is 7727 W, Lake Street™ River rForest 1. 60305

(herein "Lender").
MITNESBETH:

WHEREAB, Borrower and Lender have entered into a

Rank aond Trust. Company
Home Equity Line ,gf, Credit Agreement and Disclosure Statement (the
"Agreement® ! dated,‘“ May W IG o , 19 94 r pursuant to which Borrower

River Forest State

may from time to time until ¥ eMay M 1o , 20 01 , borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
$_20,000.00 » )the {"Maximum Credit") plus interest. Interest on the sums

borrowed pursuani to the Agreement ig payable at the rate and at the times
provided for i '%re Agreement. All amounts borroved under the Agreement plus
Interest thereogyﬁ rletss dus earller under the terms of the Agreement, must

May Yo /%ni1 , which is the last day of the
braw Period, and whick-is alsc referred to as the Repayment Period, as each
of those terms is Qefinnd in the Agreement (the "Final Payment Date®}.

TO BECURE to Lendcr /che repayment of the indz2btedness incurred pursuant
to the Agreement, with intereut thereon, the payment of all other sums, with
interest thereon, advanced in.occcordance herewith to protect the security of
this Mortgage, and the performance of the covenants and agreements of
Borrower contained herein and. in the Agreement, Borrower does hereby
mortgage, grant, warrant, and <{onvey to Lender the following described

property located in the County of _ S State of _Illinois :

Tot 15 and the south 15 feet ot 101 16 in block 6 in Lathrop's resubdivision '
of part of Lathrop and Seavern's curfition to River Forest in section 12, Township 39
North, Range 12 east of the third pripcipal meridian, in Cook County, I1Vinois.

- BAABLHOY

DEFTS01 SECORDING $33.50
T4O99T TR LN30 0A/TLTE 15143200

T PG S BSSS
ZOOE COUNTY RECONDER

. Permanent Tax Number: 15-12-103-029 _

which nas the address of ___703 _Park Avenue River Forest IL. 60305
- _(the YProperty Address")};

TOGETRER with all the improvements now or hereafter erected on the

property, and all eausements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when.,

mineral, oil and gas rights and profits, water, n;%i:er rights, and water
:

recorded mail to: A
: River Forest Bank b g

e . River Forest Il 60305 ) HELC-MTG- 4794
Yo
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions theretc, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property'.

Borrower covenants that Borrower is lawfully selzed of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, daclarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interont. Borrower shall promptly pay
when due the principal of and intersst on the indebtedness incurred pursuant
to the Agreemsnt, together with any fees and charges as provided in the

Agreement.

- 2. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lender first in payment of any fees and charges payable
pursuant to the Agreerent, then to any advance made by Lender pursuant to
this Mortgage, then t- interest, payable pursuant to the Agreement, and then
to the principal amounts cutstanding under the Agreement.

3. Charges; Liensa. Borvower shall pay or cause to be paiad all taxes,
assessments and other charuves, fines and impositions attributable to the
Property which may attain a /priority over this Mortgage, and leasehold
payments or ground rents, if- uny. including all payments due under any
mortgage disclosed by the title {rsurance policy insuring Lender’s interest
in the Property. Borrower shall, uvpon regquest of Lender, promptly furnish to
Lender raceipts avidencing such payménus. Borrower shall promptly discharge
any lien which has priority over thls Mortgage, except for the lien of any
mortyage disclosed by the title insurznne policy insuring Lender’s interest
in the Property; provided, that Borrower shall neot be reguired to discharge
any such lien so long as Borrower shall ‘egiree in writing to the payment of
the obligation secured by such lien in a/renner acceptable to Lender, or

.shall in good faith contest such lien by, or d=nfend enforcement of such lien

in, legal proceedings which operate to prevent tho enforcement of the lien of
forfeiturce of the Propexrty or any part thereof|

4., Hazard Insurance. Borrower shall Kkeep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extanded coverage®, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not regquire that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage on the Property.

Tha insurance carrier providing the insurance shall/ bz chosan by
Borrower subject to approval by Lender; provided, that such aprnsoval shall

not ke unreasoconably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurapce policies and renewals thereof shall be in form acceptable to
.ender and shell include a standard mortgage clause in favor of and In form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of pald premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrowver.

Unliess Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured hy this
Mortgage, with the excess, if any, paid to Borrower. If the Property is

944855557 HELC-H7G-4/94




" UNOFFICIAL COPY . -




UNOEEICIAL GOPY

abandoned by PRorrower, oxr if Borrower fails to respond to Lender within 30
daye from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance bhenefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option elther to
restoration or repair of the Property or to the suma secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amcunt of such
payment. 1f under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeads therecf resulting from damage to the Property
prior. te the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acguisition.

5. Prissrvation and Maintenance of Proparty; Laaseholds; Condominiums;
Planned Unit uvevelopments. Borrower shall keep the Property in good repair
and shall not ~Zzommit waste or permit impairment or deterioration of the
Property and stal’ comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a cendominium or a
planned unit development, Borrower shall perform all of Borrower’s
obligations under the.declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the
condominium or plann=~ unit development, and constituent documents. If a
condominium or planned vnlt development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and .shall amend and supplement the covenants
and agreements of this Mortcage as if the rider were a part hereof.

6. Protection of Lender 's lQecurity. If Borrower fails to perform the
covenants and agreements containsd in this Mortgage, or if any action or
proceeding is commenced which maczrially affects Lender’s interest in the
Property, including, but not 1limiteud to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, inscolvency, code enforcement, or
arrangements or proceedings involving 4 lrankrupt or decedent, then Lender at
Lender’s option, upon notice te Borrowex  may make such appearances, disburse
such sums and take such action as is necessary to protect Lender’s interest,
including, but not limitecd to, disbursement Ol reasonable attorneys’ fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuani. to this paragraph 6, with
interest thereon, shall become additional indebtedness cf Borrower secured by
this Mortgage. Unless Borrower and Lender agree a other terms of payment,
such amounts shall be payable upon notice- from Lender Lo Borrower requesting
payment thereof, and shall bear interest from the datc of disbursement at the
rate payable from time to time on outstanding principal ‘under the Agreement.
Nothing contained in this paragraph 6 shall require Lender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that Lender, shall give
- Borrower notice prior to any such inspection specifying reascnable cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. 1In the event of a total or
partial takingy of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid teo Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the suns secured by this Martgage.

RELC-MTG-4/94
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the executlion
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness mecured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Froperty is Jlocated. The
total amount of indebtedness secured hereby may 1ncrease or decreasge from
time to time, but the total unpaid balance of indebtodness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other decument with respect theretoc} at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereen and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements {all such indebtedness baing hereinafter referred to as theo
"maximum amount secured hereby"). This Mortgage shall be valid and have
priority ovar all subsequent liens and encumbrances, including statutory
liens, excepting solely taxes and assessments levied on the Property, to the

extent of the jieximum amount secured hereby.

18. Accelzrution; Remedies. If Borrower engages in Ffraud or material
misrepresentation  ip connection with this Mortgage or the Agreement, if
Borrower falls to meet the repayment terms of this Mortgage or the Agreement,
if Borrower does not pay when due any sums secured by this Mortgage, 1if
‘Borrowey defaults undar or fails to comply with, any term or condition of the
Agreement, if Borrower fiils te comply with any term or conditicon of any
other mortgage on the Property or 1f Borrower’s action or inaction adversely
affects the Property, or Lerdex’s rights in the Property, Lender at Lender’s
option may declare all of tha smms secured by this Mortgage to be immediately
due and payable without further 3emand, and/or may terminate the availlabkility
of loans under the Agreement znd _may foreclose this Mortgage by judicial
- proceeding. Lender shall be ercitle to collect in =uch proceeding all
expenses of foreclosure, including, b2t not limited to reasonable attorneys’
fees, and costs of documentary evidinca, abstracts and title reports.

19. Assignment of Rents; Appointw~rit of Receiver; Lender in Pomsassicn.
As additional security hereunder, Borrows: hereby assigns to Lender the rents
of the Property, provided that Borrower s5hatl, prior o accelieration under
paragraph 18 herecf or abandonment of the Projerty, have the right to collect
~and retain such rents as they become due and pavable.’

Upon acceleration under paragraph 18 herecf or abandonment of the
Property, and at any time prior to the expiration’c® any period of redemption
following judicial sale, Lender, in person, by xgent or by judicially
appointed receiver, shall be entitled to enter uport, take possession of and
manage the Property and to collect the rents of the Prop=rty including those
past due. All rents collected by Lender or the recelver shall be applied
first to payment of the costs of management of the Propert) and collection of
rents, including, but not limited to receiver’s fees, prenivin= on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums =&cured by this
Mortgage. Lender and the receiver shall be liable to accouni Only for those

rents actually received.

2¢. Release. Upon payment of all sums secured by this Mertgage and
. termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.
22. Compliance with the Illinois Mortgage Foreclosure LAaw.
{a) In the event that any provision in this Mortgage shail be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act”), the Act shall take precedence over the provisions of this

Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.

HELC-MTG-4/%4
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(b) If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

(c}) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15~1510 and 15~
1512 of the Act, whather incurred before or after any decree or judgemesnt of
foreclosure, shall be added to the indebtedness hereby secured or by the

Judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

M%/q
11c.ac//Hou]1hgﬁ:rrcwer

L lode

Mary c eyl fhfiPrrower

HELC-MYG-4/94
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STATE OF nedbeses: )

COUNTY OF [Lenr- ) S8

I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that A clioe £ Qo £ g oo e o e L

personally kKnown to me to be the same person{s) whose name(s) ;.-
subscribad 0 the foregoing lnstrument appeared before me this day In peraon

and . acknowledgyed that /4, slgned and delivercd the sald Instrument as
7 for the uses arid purposes therein set

. fféz-}: free and voluntary act,
;. forth. GIVEN under my hand and notarial seal, this VA day
of /u-‘...[‘é r ].gj‘.{/ «
/7 ¥
K o
.‘\ Ll [-'2/_—--—":‘
éﬁr Notary pPublic I

DFFICIAL GEA,
JOANNA L KMIEC

NUOTARY PUBLIC STATE OF (LLINOIS
L MY COMMISSICIN EXP. OCT. 15,1995

My Commission Erpires: .
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