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ROY NAPOLEON €. TORIBIO ard J®IL G, TORIBIO, HUSBAND AND WIFE ﬁ'i
.f""[:'-.-:;" v Gl et el A R SCE : 35
(Borrowu) 'ThlsSecunly Inﬂlrumcnt in givento N S e . ey
et METRO*SUBURBAN HORTGAGE Cov i Tt ‘ U B TR ¢
e 448562 - &
Tetioa : B et BRI oo o ' e LI o ! B E— . ';‘,
whichis ofganized and existing under the laws of *** Py ETATE £ ’I‘m;‘mo;g o 3 : ,and whosb
ﬂddﬂﬁsﬁi3iia'w;'nbwwn653“avENUE cnicAco, ILLINOIS 10618 T " B gt
ey ' Ty ' © 0 (Mnder”) Borrow r owes: lx,nder lhepnnupa! sumﬁf
One I-‘undrad Fifty Thout:and and no/100-»-";—-4-‘-?-’--!-3'-4-'-5-'-'-- el e e S —— o
SRS HEC R Emﬂansals 5 150,000,00 - F
Thix debt is ev:dunwd by Borrower's note dated the same- dute- ad’ this: Securiy Tnstrument {° Nute"), which provides fér
tionthly paymenty, with the full debt; if not paid earlier, due und puyable on yng 1, 2024

This Security Instrument secirey to Lender: (a) the répayfivint of the debtevidenced by thy Note, wilh interest, and all renewai»,
exiensions and modifications of ‘the Note; (b} thy payment of ‘all other:sums, with interce.,” advunced under paragraph 7 to
protect the security of this' Security Instrumment; and (c) the péerformance. of Borrower's covenants and agreements under this i
Seturity Tnstniment and the Note. I'or thm purpnne. Borrower tees hemhy mongagc. gmnt and convey W Lcnder the following
dbscn!wd pmpcriy located in - : COOR. S Couhly, Hkinois:
I,OTS 5 AND 6 IN BLC)CK 8 I'N 15T ADDITION ‘I‘O ARTHUR ‘DUNAS 'L' EXTENSIUI ) -
‘I'SUBDIVISION OF PAR’J‘ OF THE' NORTHWEST QUARTER OF SEC’I‘ION 27, TOWNSHIP -’11
__ NORTH, RANGE 13, EAST OF THE THIRD PRINdIPAL MERID;AN ACCORDING ‘IO TRE
‘ 'PLP.T 'I’IlEREOlT‘ RECDRL}ED APRIL 15, 1925 AS DOCUHENT 8857949 IN COOK COUNTY,
’ILLINOIS. o ‘
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paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (in the winount and for the period
thut Lender requires) provided by an insurer approved by Lender agein becomes svailable and is ebtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requicement for martgage
insurance ends in accordance with any written agreement betwesn Borrower and Lender or spplicable law,

9. fnspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the fime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awerd or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, |

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, |
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair |
market value of the Property immediately before the taking is equal to or greater thun the amount of the sums secured by this
Sscurity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds muitiplied by the followiny fracticn: (a) the total
amount of the suris tecured iminediately before the taking, divided by (b) the fair macket value of the Property immediately
before the taking, Aoz balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower ~nd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
ba applied to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property s sbundoréd Uy Borrower, or if, afler notice hy Lender to Borrower that the condemnor offers (o make an
award or settle a claim for danuigis,-Borrower fails to respond to Lender within 30 days after the date the notice i3 given,
Lender is authorized to collect and zpply-the proceeds, at its option, either to restorstion or repair of (he Propesty or to the sums
secured by this Security Instrument, wheinsr or not then due.

Unless Lender and Borrower otherwiss sgree in writing, any applicstion of proceeds {0 principsl shall not exiend ar
postpone the due date of the monihly payments.sefarred to in pucagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Py Lender Not & Waiver, Extension of the time for payment or modification
of umnrtization of the sums secured by this Security Instument granted by Lender to any successer in interest of Borrower shall
not operate to relesse the linbility of the original Borravier or- Bomower's successors in interest. Lender shail not be required to
commence proceedings against any successer in interest or refuze to extend time for payment or otherwise modify amortization
of the sums socured by thiz Security Instmument by reason Of wy demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Suctessors and Assigns Bownd; Joint and Several Liabitily; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns-o: Lendar and Borrower, subject to the provisions of
parageaph 17, Borrower’s covensnis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruriest only to morigage, grunt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b).as siot personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower.w ay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consen.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whizir cets maximum Joan charges,
and that Jaw is finuily interpreted so that the interest or other loan churges collected or o he colletrdd in connection with the
1oan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amwount nececsary to reduce the charge
to the permitted limit; and (b) any sums slready collected from Borrower which exceeded permitted liriiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or 'y making # direct
payment io Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without epy
prepayment charge under the Nota,

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless spplicahle law requires use of rnother method. The notice shall be directed to the Pyoperty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instcument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note . '
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument. and the Note are declared

1o be severable. .
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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< 11 Pransfer of the Property or & Beneficial lnlemifﬁi*}iumawa i, 1 &Il oruny part f thé Property or nny interest in it
in w010 o tranaforred (o if 0 bonaficial intorent in Borrower is sold or transferred and Borrower ik a0l a natural person) without
Lendes"s prior written consent, Lender may, et its option, require immediate payment in full of all sume secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, - . R - :
1 Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shali provide & period of not
jens thun 30 days from the date the notice is deliverod:or mailed within which Bosrower must pay &il sums secured by this
Security Tnstrument. If Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke uny remedies
permitied by this Security Instrument without further notice or demand on Borrower, - -~ © :

18. Borrower’s Right to Reinstate. 1 Borrower meeis. certain conditions, Borrower shall have the right to huve
enforcement of this Security Instewment discontinued wt any time prior 10 the carlier of: (0} 5 duys (or such other period as
applicable. Taw may specify for reinstatoment) before axle of the Property pursuunt to.uny power of sate contained In this
Securily Instrument; or () entry of & judgment enforcing this Seeurity Inatrumont. Thoso conditions are that Borrowor: {n) puys
Lendsr all suma which then would be due under this Security lostrument and the Nole o8 if no sceslemtion had.ocourred; (b)
cures-uny ‘defaus of any other covenants of agrecmunts; (c) pays all cxpenses incurred in enforcing this Security Instoument,
including, but not biiited to, reasonablo attomneys’ fees; and (d). tuked guch action ay Landes may rensonably require to assure
that the lien of this Stevlity Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secared by
this Security Instrumer #anll continue unchenged. ' Upon: reinstatement by Borrower, this Security Instrument snd ‘the
obligations secured hereby thalremain fully effective ae.if no acceleration hud oceurred. However, this right to reinstate shail
not apply in the caso of keceletatizn under purngruph 17.

19. Sule of Note; Change 5 Loan Servieer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oné or more tiney without prior notice io Borrower. A sale.may result in 4 change in the entity (mown
a5 the "Loan Servicer®) that coltects monily payments due under tho.Note and this Security Instrument, There aisc may bo one
or more changes of the Loan Servicer unrelatsd o a sale of the Note, If theré is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance w1t puragraph 14 abave and apptlicable law. The notice will state the neme and
address of the new Loan Servicer and the address *0 which payments should be made, The nutice will also contain any other
information required by applicable law. D . —

© ... 20. Hazardous Substances. Borrower shall not causs ur permit the presence, use, dispossl, storage, or release of any

Hazardous Substances on or in. the Property.. Borrower thall not do, nor allow anyone else to do, nnything affecting tho
Property that is.in.violation of any Environmentsl,Law. The,pre:eding two sentences shall not apply: to the presence, use, or
storage on the Properiy of smatl quantities of Hazardous Substarices that are gencrally recognized to be appropriate fo normmsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Property and any Huzardous Substance or Environmental Law
of which-Borrower has actual knowledge. If Borrower leurhs; o is notified Ly an;” governmental or rogulatory authosity, that
any removal or-othir remediation of any Hazardous. Substance affecting the Proper'y 15 necessary, Borrower shall promptly take
all necessary remedial actions in' accorciance with Envitonmental Law. - o : A A

. A used in this paragraph 20, "Hazardous Substances™ aie thove substances defined a4 toxic ar hazrdous substances by
Environmental, Law and .the following substances: gasoline, kerosene, other flammable: or toxic petroleum products, toxic
pesticites and herbicides, volatil solvents, materials containing ssbestos or-formaldehyde, and radiowtive. matorials, As used in 2
this-purugraph 20, *Bnvironmental Law” means federal laws und: laws of: the jurisdiction where b Property is located that z:
relate to health, safety or environmental protection. =, vt e e T # 5

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Cn

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s brenchg,‘

of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesse?

a;i;ilig:‘uble Juw provides othérwise). The notice shall specify: (u) the defuult; (b) the action required to cure the default; - -

(c) a date, not fess than 30 days from the dude the notice is given fo Borrower, by which the default must he cured; and -}
{d) ‘that Failure 1o cure the default on or before the dute specified in the notice may result in accelernfion of the sums ™

secured by t4iis Security Instriment, foreclosure by judicial proceeding and sale of the Property. The notice shall lurthes FE

inform Borrower of the right te reinsiate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on.
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums ’
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys® fees and costs of titie evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesiead exempiion in the Property. Form 3014 0/80
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