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© %, ASSIGNMENT. In considerat’Ln f the loan svidencted by the promissory nofe or credit agréement dencribed above the "Nate'}, Grantor abealutely
“-anaigne to Lander ait of Grantor's imares? ' the leaseu and lenancy agresments {the “Laases”) now or hereafisr axecutec which relats to thae real proparty
described in Sohedule A which is atizohe s 10 thin Agreement and -incorparated herein by this roferance and any improvements loosted thercon (tho
*Premises”) Including, but not limited to, (ne/.eases described on Schedule B attached heralo and incorperated hejeln by ieference, This Assignmant s to
be broadly construed and shail encompaas =i rights, benelils and advaniages to be derivad by the Grantor from the Leases Including, bit nol iimited lo ali
raniis, Issuss, income and profits asising from th7 L easas And renewala thereod, and ali security deposits pald under the Leases. This Assigniment is an

absolute assignment rather than an assignment (or rerssdty purposes only.

2. MODIFICATION OF LEASES. Grantor granis io-cender the power and authorily o modity the ijorms of any of the Lenses and lo surrender or
tarminate the Leases upon such terma as Londer rmay datermrine.

1. COVENANTS OF GRANTOR. Grantor covenanis anct ac.eos that Grantor will:

n. Observe and perform ali the obligationa imposed upcix ths Inndlord under the Leuses.
Rofrain from discounting any (ulure rants or executing ary futura nesignment of the Lanses or collect any rents in advance without the writtan

b.
conoent of Lender,

p. Perlorm ali necessary steps to maintain the security of tha Lersed for the benslit of Leader Including, # requested, the perindic submission to
Lends: of reports and agcounting Injormation relating to the re coipt of rental payments.

d. Refraln from modifylng or terminaling any of tho Leases withou! thewiitten consent of Lendor,

¢. Exacute and deilver, a1 the raquaegt al Lender, any assurances and ass gnments with respecl {o the Leases as Londer may paricdically raquire.

4, REPRESENTATIONS OF GRANTOR. Grantor ropregants and warante to Lonsat that:
. The tenants under the Leasas are current in ali rent payments and are g’ (n 2.efaylt undes the teims of any of the Leasas.
Each of tha Leases is valld and enforceable according 1o its tarms, anc ke are no claims or defenses presently existiing which could bae

asserted by eny tenant under ihe Leases apainst Grantor or any assignes of Grenier.

No rents or security deposits under any of the Leases have previpuzly been aci.gned by Grantor lo any party other than Lendaer.

Grantor has not accepted, and will not accept, rent In exceas of one month in advans o under any of the Laases,

Grantor has the power and authority to execute this Assignment.

Grantor has not performed any act or exscuted any Instrument which might preveniLonder from collacting renis antd taking any othor action

under thiz Assignment.
5, GRANTOR MAY RECEIVE RENTS. As long as there ia no default under the Note describad abive ihe Mortgage securing the Note, 1his‘A§foement

or any other present or future obligation of Borrower or Grantor to Lender ("Obligations™), Grantar may ‘e liec ait rents and protits from the Leases when
due and may use such proceeds in Granler's business operations. However, Lender may at any timae require Crantor (o deposH all rents and profits inlo an

account maintaines by Granior of Lender at Lender's institution.
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6. DEFAULT AND REMEDIES. Upan dofault In the paymeni of, or in the perfoirnance of, any of the Oblgatk ns. Lender may at its ‘option take
possoasion of the real propeny and the improvemoents and have, hold, manage, isase snd operate Yhe Premises 2o 17~ and for a period of time that
. Lander deams proper. Lender may procsud 1o collect and receive all rents, income and-profite-from-the Promises, anr’ Lander shall have full power to

pesiodically make alteralions, renovations, repalrs or replacements tc the Premiges as Lender may deam propar. Lendur 72y apply all roms, Income and
profite tothe payment of the cost of such alterations, renovatlons, fepairs and replacemente and any axpaonsas Incident to tiking and retaining possossian
of the real property end the managemant and operation of the real property, Lender may keop the Promises properly inuar.d and may discharge any
taxes, charges, clalims, assesements and other lens which may accrue, Tho expense anc cost of thease actions may be pald {rem .he ronts, izauses, Income
and profita received, and any unpald amounis shall be secured by the Note and Marlgage, These amounis, together with altornays’ lees, legal expenses,
and other cosis, shall become part of the indebtednesa secured by the Morigage and for which this Assligrunent {s glver.

7. POWER OF ATTORNEY. Granter lirevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, at Londer’s option, upon
1aking possession of the real property and Improvements under this Assignmaent, 1o laase or re-leass the Premises or any part thereol, o cancel and
rmodity Loases, avicl tenants, bring or defend any suits In connection with the poseeasion of the Promiseas in the name of elther party, make repairs ag
Lander. deems sppropriate and perform.such other acta in connection. with the managemant and oparation of tha real proparty and Improvemants ss
Lender tmay deem proper, The receipt by Lander of any rents, incame or profita undar this Assignment after instituiion of forecloaure proceedings under
the Mortgage shall not cure eny default or atiact such proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shail not be obligaled io perform or discharge any obilgation, duty or liability under the Leases by reuason of this
Assignmont, Grantor heraby agrees 1o indemnify Lender and to hold Lender harmless {rom any and all iiability, ioas or darnage which Lander may incur
under the Loases by reason of this Assignment and fromm any and all claims and demandg whatsouver which may be asserted agains! Lendsr by reason ot
any alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agreaments contained in the Leases. Should Lender
incur any labllity, ioss or damage under the Leases ar under or by idason of this Assignment, or in the dafense of any such claims or demands, the
amount of such loas, Including costs, legal expenses, and reasonable altarnays’ feps shull be secuiod by the Morigage and for which this Agsignment was
piven. Graritor egrees 1o relmburse Lender immediataly upon demand for any such coste, and upon tallure of Granior 10 do so, Lender may uccelerate and

declare due all sumse owed to Lender under any of the Obligations.

8. NOTICE TO TENAMTS: A wiitten demand by Lender to the tenanis under the Leases for the paymant of rents or wiitten notlce of any defaull
clalmed by Lender under the Leases shall ba sutficlent notice 1o the tenants 1o make future payments of fents direcily fo Lender and 1o cure any default
under the Leases without the necessity of further consent by Grantar. Grantoc heraby reloases the tenants from any llabitity for any renta paid to Lander or
any astion takan by the tenants at the direction of Lender atter such writien notice has baen given. '

1d. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted aro aeparate and independent from any obligation coptained In the
Mortgage and may ba snfarced without regard 1o whether Lander instiutes foreclosure proceedings undar the Mortgage. This Asslgnmaent |2 In adaition 1c

the Mortgage shall not affect, diminish or Impair the Morntgage. Howsever, the righia and authority granted in thls Assignment may be exercised in
s

conjunction with the Morigage. P ;) i
&‘“ mhmaﬂﬂ,m iy

LP-IL527 T Fomittion Technotogits, inc, {12/15/92) (300] 807-3708




11, MOIMFICATION AND WA&VLJ NQ&EJ wallaerALr'u QaDoI LenM rights undes this Agroement must be

comalned in & wiiting signed by Lander, Lender may porform any of Grantor's obligatians or delay or {all to exercise any of iis rights without causing a
walver of those obligations or rights. A walver on one occasion shaif not constitute a walver on eny oihar occasion. Grantor's obligations under this
Agreement shall nol be alffected if Lender amends, compromises, exchanges, faifs to axercise, impalrs or releases any cof the obligations belonaing to any
Graator or third party or any of s rights against any Grantor, third party or coliateral. Grantor walves any right 1o a jury trial which Grantor may bhavs

undsr sppilcable law,

12, RENEWAL OR EXTENSION OF MORTGAGE. fn the event the maturity date of the Note and Mongage is extanded because of a rnodiication,
renewal or extansiun of the secured Indebitedness, thls assignment shail ba autornatically extended 1o the new maturlly or sxiension date anc ssail be
enforceaite agaihnst Granlor and Borfowes on 8 conlinupus bas‘.a throu;;‘mu' all ranewal and extension poriods until such time as the undetdying

indebtadness tras been retired and paid in fulf.

3. NOTICES. Any notlee or other communication to be provided under thir Agreemant shail bo in writing and sant to the parties st the addresses
indicatad In this Agragmerit or such other address as the parties may designate 'n witing from time to time.

14. SEVERASILITY. i any provision cf thls Agreemerd viclales the law or is unanforceable, the rest of the Agroamaent shall rernain valid,

15, COLLECTION COSTS. | Lendar hires an attorney 1o a3sist in coliecting any amount due of enforcing any rdght or temedy undes this Agresment,
Gramor agreas 10 pay Lender's attosneya’ {eas, isgat axpensea and coliecticn costs.

168, MISCELLANEQUS.
8. A cefault by Grantor under the terms of any of the Lease which would entitie the tenant thorsunder to cancef or {arminate such Lease shall be

deemed a defsuit under this Assignment and undar the Mote and Moripege 3o long as, in Lender’s opinion, such default results in the

impalement of Lender's secuilty.
A viclation by Grantor of any of the covenanis, reprasaniations or provisions contained In this Assignment shall be deemoed a dofauit under the

termis of the Moia 8 1d Mortgage.

This Agreemsent shall be binding upan and inure 1o the beneflt of Grantor and Lender and thelr respactive successors, assigns. truslees,
recalvers, adminicoeteis, parsone! repraseniatives, legatees, and deviseas.

This Agreemant shal bs coverned by the laws of the state indlcated In the address of the real proparty. Grantor consents to the jurisdiction and
vanue of any court locerad i1 the slate indicated in the address of the real property in the pvent of any legal proceading under this Agreemant.
This Agreement Is execeio inr_ pBxsonal ... purposes, All references to Grantor in this Agreement shall includo alt persons
signing below. I there is muie than one Grantor, thelr obligations shail be jolnt and several. This Agseement and any rejaled documents

roprasent the camplete and integr:aad undarstanding between Grantor and Lander pertaining to the terms and conditions of those documents.

7. ADRITIONAL TERMS,

—— —

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONIMITIONS TS THIS AGREEMENT.

Dated: MAY 23, 1992

GiwiTOi:  PEDRO  MONTES GAANTOR: JACINTA MONTES

‘PEDJOQ%WE SWM '”ﬁm W% o

PEDRO MONTES AND JACINTA MONTES, HIS WIFE (J) JACINTA MON‘IES AND PEDRO MONTES, HER HUSBAND
{F)

GRANTOR: GRANTORN:

GRANTOR: GFANTOR:
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3B,
County of-... . LD 0K e ) County of }
1, THE UNDERSIGNED , & notary The foregoing instrumeal was acknowledged befote medhis L e
pubiic in and for sald County, In the State aforesald, DC HEREBY CERTIFY

by . R
thet PEDRO_& JACINTA MONTES, MARRIED _TO EACH QTHER (0D o o crin mmener e e

persanalty known to me to be the samo porgon ... ... ... whoae namp et = #1201 e 1 - et et @t 2 e 1 10
_..ALE _ __ subsctibed to the foregoing INstrurnont, APPOAISH DRIOM M8 BB e e e o e s s s oot b 2 et e A 10
thia day in person and scknowlodped that ... : ho. s . e et e e .
signed, senlod and dsolivered the said Instrument as ."__.‘@D,Lt‘.i.lf,.._ frae e e el e e e it 8 e et ¢ e I
and wvoluntary acl, for the usos and puposes hereln st fasth. on bohoif of the —_— e e e e e et )

Glvan under my hand and official soal, this _.....ccooomims e Yy Of

B 15 o T30

)

(WANSTINS S

ARivem

Notary Pubiic
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;g GWEN JONQUET
% NOTARY PUBLIC, ETATE OF ILUNOIS §

¥ MY COoMMIES —

A
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10257 AVE N

The stroet address of the Property {if applicabl’a) is:
CHICAGO, IL 60617

Permanent Index No.(s): 26-08-301-044
‘The ilagal description of the Proparty la:

Commission explres:

LOT 6 AND THE SOUTH 9 FEET OF LOT 7 IN JAC”S R CUBTERS SUBDIVISION OF THE
SOUTH 135.47 FEET OF BLOCK 9 IN IRONWORKFEAS ADDITION TC SOUTH CHICAGO,
BEING A SUBDIVISION OF THE SOUTH PFRACTIONRSL 1/2 OF FRACTIONAI. SECTION B8,

TOWNEHIP 37 NORTH, RANGE 15, EAST OF THE To”sAl) PRINCIPAL, MERIDIAN,

COUNTY, ILLINOIE.

ADDRESS: 10257 AVE N, CHGO I 60617
P.I.N.#: 26~08~301-044
[ . sCHERULEB ]
il -‘\

This document was prepared by: GRACE VILLA O'BOS '
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After recording return to Lender.
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