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Home Equity Loan GA485782 ~ Mortgage

THIS MORTGAGE ("Secutity lr-lstrumem')'is given on __MAY 13 , 1824 ., The mortgagor
i __ALAM SEWELL DIVORGED NOT SINCE REMARRIED , -

("Borrower”j.

This Security Instrument ls given 10 _The First National Bank of Chicageo ,
which lz & _Natiopal Bank organized and existing under the laws of the United Stataa of hmerians,
. whose address is .One Firset National Plaza, Chlcago : , lilincis 60670 ("Lender”). Borrower owes
Lender the principal sum of _FIFTY THOUSAND AND NO/100 :
Dollars {U.S. § 50,000.00 ). This debi !s evidenced by Borrower's note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, with the full debt, If not paid eariler, due and
payable on 05/31/01 . This Security instrument secures 1o Lender: (a) the repaymant of the
debt evidenced by the Note, with.interest, and all renewals, extensions and modifications; (b) the payment of all
othar sums, wih interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and
(c).the performance of Borrower's covenants and agreements under (his Security instrument and the Note. For
this purposs, @utrower does hereby mortgage, grant and convey to Lender the following described property

located in ____-on0K __ County, illinols: ‘

/g/

LOT 35 -IN BLOCK 2 IN THE 103RD STREET SUBDIVISION, BEING A
SUBDIVISION OF %a% JORTH 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF JECTION 15, TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINGCIZAI  MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDTNG : af27.00
TEOOOD - TRAN 7902 0&/04/94 10: 2400
ITRIL Z MG A4S
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Pé;cmanent Tax Number: 25-15—104—030, oz )
whizh has the address of 10330 SOUTH FOREST - CHICAGOD
lHinols 60628 _ (“Property Address”):
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TOGETHER WITH ail the improvements now or hereafter ereted on the property, and-all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and.r-Itits, water rights and stock and all fixtures
now or hersalter a part of the proparty. All replacements and additio’is shall-also_be covered by this Security
Instrument. All of the foregolng Is referred.to In thie Sacurity Instrumern as e "Property”.

BORROWER COVENANTS that Borrowsr s lawluily selsod of the estate-helioby conveyed and has tha right

. to mortgage, grant and canvey the Property and that the Propeny is unencuinb«red, except for encumbrances

of record. Borrower warrants and wiil deierci generally the liile 1o the Property agairst all claims and demands,

subject to any encumbrances of record. Thare Is a prlor martgage from Borrower 10 /A

dated ________ and recorded with the_N/A __ . County Recordor of
Deedson_____ ______ as document humber__ N/2 . (*Prior Mortgage”):

.
a1

THIS SECURITY INSTRUMENT combines uniform covenants for nailonai use and non-unfarm covenants
with limited variations by jurisdiction to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:

1. Payment of Principal and Interest; Prepayment end Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due
under the Note. ‘ i

2. Application of Payments. Unless applicabie law provides otherwisa, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to currant
billed insurance; fourth to past due principal; fifth, 1o current bilied princlipal; sixth, to charges; seventh, to
“principal due; and fast, to accruad but unbliled insurance.

3. Tharges; Liens. Borrower shall pay aif taxes, assessmenis, charges, fines and impositlons attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shail pay them on time directly to tha persan owed payment. Upon Lender’s request,

~ Borrower shall promptly furnish to’ Lender all notlces of amounts 1o be pald under this paragraph and shail
promptly furnlsh to Lender racelpts evidencing the payments. ‘ : ’

Borrower shall promptly discharge any flen which has priotity over this Security instrurnent except for the

~ Prior Morigage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the llenin a
manner acceptabie to Lender; (b) contests in good faith the lien by, or defends against enforcemant of the lien
in, legal proceedings which in the Lender's opinion operate to prevant the enforcement of the llen or forfeltura
of any part of the Property; or (c) secutes from the holder of the llen an agreement satlsfactory to Lender
subordinating the llen 1o this Securlty Instrument. if Lender detérmines that any part of the Property Is subfect
to a lien which may attaln priority over this Security Inatrument except for the Prior Mortgage, L.end r may give
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Borrower a notica Identifying the llen. Borrower shall satlsfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notlcs.

4. Hazard Insurance. Borrower shall keep the Improveiments now existing or hereafter erected on the
Prapeny insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall ba maintained In the
amounts and for the periods that Lender requires. The Insurance carrler providing the Insumince shall be chosen
by Borrower subject to Lender's approval which shall not be unreascnably withheld. if Borrower fails to malntain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph &,

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lander shall have the right to hold the policies and renewals. If Lendar requires, Borrower shall promptly
give to Lender sll receipts of pald premiums and renewal notices. [n the event of loss, Borraower shall glve prompt
notice to the Insurance carrier and Lender. Lender may make nroof of loss if not made prompily by Batrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Preperty damaged, If the restoration or repalr is economicaily feasible and Lender's security Is not
lessened. If thie. ristoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceer’s shall be applled to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to doTawer, If Borrower abandons the Property, or does not answer within 30 days a notize from
Lender that the Insuie/ica carrer has offered to settle a claim, then Lender may collect the insurance proceeds.
L.ender may use the prelzedds to repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. Tir30-day period will begin when the notlce is given.

Unless Lender and Borrcwar otherwlse agree In writing, any application of proceeds to principal shall not
extend or postpona the due aafa.f the monthly payments referred tc In paragraph 1 or change the amount of the
payments. If under paragrapn 20 tha Froperty Is acquired by Lender, Borrower's right to any Insurance policies
and proceeds resulting from damage 't the Property prlor to the acqulsition shall pass 1 Lendger to the extent of
the sums secured by this Securlty instiument Immedtately prior to the acquilsition.

5. Preservation and Maintenance of Froperty; Borrower's Application; Leaseholds. Borrower shail not
destroy, damags or subsiantlally change the Property, allow the Property to deteriorate or commit waste.
Borrawer shall be In default i any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture o tha sroperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest. /Cairower may cure such a default and reinstate, =3 provided in
paragraph 16, by causing the action or proceeding tu-he dismissed with a ruling that, in Lender's good falth
determinatlon, precludes forfeiture of ithe Borrower's irterest in the Property or other material impalrment of the licn
created by this Securlty Instrument or Lender's secuniy interest. Borrower shall also be in defauft if Borrower,
during the loan application process, gave materially false-or'ineccurate Information or statements 1o Lender (or
failed to provide Lendar with any material information) I connsction with the loans evidenced by the Agreement. If
this Securlty Instrument Is on leasehold, Borrower shalt compiy 1/ith the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehoid and fes title shall mot merge unless Lender agrees to the merger in
wrlting.

6. Pratectlon of Lender's Rights In the Property. f Borrower falls to perform the covenants and agreements
contalned in this Security instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Proporty (such as procesding in barkruptcy, probate, for condemnaira or to enforce laws or regulations},
then Lendsr may do and pay for whatever is necessary to protect the value ot t":2 Proparty and Lender's rights in
the Property. Lender's actions may Inciude paying any sums secured by a lien'which has priority over this Security
Instrument, appearing In court, paying reasonable attarneys' fees and entering on the Property to make repairs.
e+ Although Lender may take action under this paragraph 6, Lender does not have to da o.

ok Any amounts disbursed by Lender under this paragraph 6 shall becama additional riert of Borrower secured
7y " by this Securlty instrument. Unless Borrower and Lender agree to other terms of payraen’, these amounts shalil
¥ haar Interest from the date of disbursement at the MNote rate and shall be payable, with interes’. upon notice from

I *Lender 1o Borrower requesting payment.

- 7. Inspection. Lender or lts agent may make reasonable entrles upen and inspections cf the Property.

" ‘Lender shall glve Borrawer notlce at the time of or prior to an Inspection specitlying reasonanls.cause for the
ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, wheather or not then due, with any excess pald to Borrower, In the event of a partial taking of
the Property, uniess Borrower and Lender otherwlse agree in writing, the sums secured by this Securlty Instrumant
shail be recuced by the amount of the proceeds muitiplied by the fullowing fractlon: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Froperty immediately
befare the taking. Any balance shall be paid to Borrower.

if the Froperty !s abandoned by Borrower, or i, after natica by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 20 days after the date
the notice Is given, Lender Is authorized to collect and apply the praceeds, at Its optlon, elther to restoration or
repair of the Property or to the sums secured by this Securlty Insirument, whether or not then dus.

Unless Lender and Borrower ctherwlse agree In writing, any application of proceeds to princlpal shail not
extend or postpone the due date of the monthly payments referred 1o In paragraph 1 or change the amount of
such payments.

9. Borrower ot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatlon of the sums secured by this Security instrument granted by Lender to any successor
in Interest of Barrower shall not operate to reiease the liability of the original Borrower or Borrower’s successors in
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Interest. Lender shall not be requlred to commence proceedings against any successor. in Interast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrumant by
. reason of any demand made by the original Borrower or Borrower's successors-in interast. Any farbearance by
Lander in exerclsing any right or reamedy ahall not be a walver ol or preciude the exerclse of any right or remedy.
. 10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covaenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowaer, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be Joint and
soveral. Any Borrower who co-signs this Security instrument but does not execute the Note: (@) Is co-signing
this Security Instrument only to mortgage, grant and canvey that Borrower's interest in the property under the
tarms of this Security Instrument; (b) Is not personally obilgated to pay the sums secured by this Security
“Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower's
- consent.
11. Loan Charges. If the loan secured by this Security Instrument Is sublect to a law which sets maximum
. joan charges and that law is finaily interpreted so that the Interest or other loan charges collected or to be
collected In cuinection with the loan exceed the permitted limits, then: (a) any such loan chargse shall be
reduced by thr amount necessary to reduce the charge io the permitted thnit; and (b) any sums already
collacted from Blrrmwer which excesdad permitted limits will ba refunded to Borrower.  Lender may choose to
make this refund by rer.ucing the principal owed under the Note or by making a direct paymsnt 1o Borrower. |t
a refund reduces princiLal the reduction wilt be treated as a partlal prepayment without any prepayment charge
under the Note.

‘12, Leglstation Affectig Lender's Rights. If enactment or explration of applicable laws has the effact of
rendesing any provision of th.:iyote or this Security Instrument unenforceable according 1o its tarms, Lender, at
its option, may require immediata Bayment In full of alf sums secured by this Security fnstrument and may

" invoke any remedies permilted Ly paragraph 20. I Lender exercises this optlon, Lender shall take the steps

specifled In the second paragraph of paragraph 16.

13. Notices. Any nctice to Borrowey provided for in this Security Instrument shall be given by dellvering it ot
by malling it by first class mall unlesa applizable law requlres use of another method. The notice shall be
directed 1o the Property Addresas or any olniar aildress Borrowar dasignates by notice to Lender. Any notlce to
Lendar shall bz given by first class mall tt-wzinder's address stated herein or any other addraes Lender
designates by notice to Borrower. Any notice provided for In this Securlity Instrument shall be deemed 1o have
been givan to Borrower or Lender when given as providef in this paragraph. o

.. 14, Govarning Law; Severability. This Security \»stument shall be governed by federal law and the law of
the jurisdiction in which tha Property is located. in tis/event that any provislon or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can ba glven effect v/ith out the conflieting provision. To this end the
provigions of this Security Instrument and the Note are declaredc 1 pe severable.

15. Sorrower's Copy. Borrower shall be given one contormed copy cf the Ncte and of this Security
Instrument,

16. Tranafer of the Property or a Beneficial Intereat in Borrower. 1 2l ar any part of the Property or any
interast In It is sold or transferred {or if a beneficlal interest in Borrower Is £0)2 or transfarred and Borrower is not
a natural person) without Lender's prlor written consent, Lendar may, at itz uption, require immediate payment
in.full of all sums secured by this Sacurity instrument. Howevar, this option zna'i nal he exercised by Lender if
exercise is prohibited by faderal law as of the date of this Securlly Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleraticn, The notice shall provide a
period of not less than 30 days from the date tha notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums priol to he expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furinee rotice or demand

on Borrower,

~ 17. Borrower's Right to Reinstate. |f Borrower meats certaln conditions, Borrower shall have the right fo
have enfarcement of this Security Instrument discontinued at any time prior to the earliar of: (&) 5 aa1's {or such
other period as applicable Jaw may specify for reinstatement) bafore sale of the Property pursuant 10 any powser
of sale contained In this Security Instrument; or {b) entry of a Judgment enforcing this Security Instrument.
Those conrditions are that Barrower: {a8) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any cther covenants or
agreements; (¢} pays all expenses incurred In enforcing this Security Instrument, Including, but not limited to,
reasonable attorneys’ fees; and (d)} takes such actlon as Lender may reasonably require to assure that the Hen
of this Security Instrument, Lender's rights In the Property and Borrowei’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security
Instrument and the obllgations secured hereby shall remain fully effective as Is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
reloage of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa 1o do
anything affecting the Property that Is in viclation of any Environmental Law. The precading two sentences
shall not apply 1o the presence, usa or starage on the Property of small quantkies of Hazardous Substances
that are generally recognized to be appropriate to normal resldential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatary agency or privale party involving the Property and any Hazardous
Substence or Environmanta! Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any remaoval or other remediation of any Hazardous Substance
affacting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Envirenmerital Law.
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As used In this paragraph 18, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental l.aw and the following substances: gasollne, kerosens, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materlais contalning asbestos or
formaldehyda, and radicactive materiais. As used In this paragraph 18, "Environmenial Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, salety or environmental protection.

19. No Defauits. The Borrower shall not he In default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shalil give notice to Borrower prior to acceleration following Borrower's
breach of any covanant or agreement In this Security Instrument (but not prier to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b) the action required to
curs the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default
must be cured; and (d} that fallure to cure the default on or before the date specified In the notice may raesult in
accelsratlon of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the
Property. The nrtice shall turther Inform Borrower of the right to reinstate after acceleration and the right to assent
In the foreclos:ia nroceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the sefault Is not cured on or kefors the date speciiied in the notice, Lender at its option may require
immedlate payment in full of all sums secured by this Security Instrument withowt further demand and may
foreclose this Secuniy }istrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the ramedies rirvided In this paragraph 20, including, but not fimited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possesaion: 1Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration ot aiy-period of redemption following judicial sale, Lender (In person, by agent or by
Judiclally appointed recelver) snall be-entitied to enter upon, take possession of and manage the Propenty and to
collect the rents of the Property inclunlrg those past due. Any rents collected by Lender or the recerver shall be
applied first to payment of the costs of management of the Property and collectlon of rents, Including, but net
limited to, recelver's fees, premiums on ‘ece'ver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums'se.ired by this Security Instrument, Lender shall reiease this Security
Instrumant without charge to Borrower. BorrowGr £a7it pay any recordation costs.

23, Walver of Homestead. Barrower walves &' ight of homestead exemption in the Property.

24, Riders to this Security Insirument. If one or mzic riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreeryents of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of i Security Instrument as if the rider (s) were a part of
this Securlty Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covernnte contaliied in this Securlty
instrument and In any riderls) executed by Borrower and recorded with the Security Insizument.

5@%{4@ d2s ;79/ / .

EWELE™ -Borrower
-Borrower
This Document Prepared By: VERCNICA RHOBES
The First National Bank of Chicego, Suite 3482, Chicago, Illinois 60670
(Space Below This Line For Acknowlegirant)
STATE OF ILLINOIS, ( oo f County ss:
f, NS G D 6 Y:"‘F"F‘?“. . & Notary Public in and for sald county and state, do hereby

certify that ALAM SEWELL DIYORCED WOT SINCE REMARRIED

personally known to me to be the same parson(s) whose name(s) is (are) subscribed to the foregoing !nstrumem
appeared before me this day in person, and acknowladged that e signed and
delivered the said Instrument as [ch’ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this w2 D _dayof _ /A Gy 19j

Y s \/5% L ,‘b k/ﬁ“

“OFFICIAL SEAL" Notary Public

s LISA D. GRIFFIN 1
Notary Pubhd Cook County, filincis

My Commission expires: :SJG’()T e A L(
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