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MORTGAGE

THIS MORTGAGIE ("Security Instrument "} is given on MAY 20, 1594 . The marigagor iy

PETER L. DOLDER AND KAREN 1,0 DOLDER, HUSBAND AND WIFE

("Borrower”), This Sccurily Instrument is given 1o

HOME FINANCE CORPORATION AN ILLINOIS CORPORATION

GAS - 4 DIVSUIN OF INTERCOUNTY

which 1s organized and existing under the Liws of THE STRLEOF 1LLINCIS . andl whose
\\t-.h address is | 526 MARKET LOOP, UNIT D, WEST DUNDEE, VLLINOIS 60118

("1 emder™). Borrower owes Lender the principal sum of
) ONE HUNDRED EIGHTY NINE THOUSAND AND 00/100

Doitars (U8, § 169, Guo. 00y
This debt i3 evidenced by Borrower's note dated the same date as this Securltydestrument ("Note ™), which provides lor
- ; - » XMl l
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2024

This Security Instrument secures o Lender: tad the repayment ol the debt evidenced by the Note with interest, and b repewals,

extensions and modifications of the Neote; (b} the payment of all other sums, with interest) advanced under paragraph 7 to 4

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenadls aad agreements under 1k ,E""
| 3 Security Instrument amd the Note. For this purpose, Borrower does hereby monigage, grant and convey” v-Lender the following <

35 deseribed property located in COOK County, Hinois: ‘.’{
-
\‘12 LOT 16 (EXCEPT THE EAST 17.46 FEET) AND THE BEAST 42.46 FEET OF LOT 15 (&
< IN BLOCK 7 IN BOEGER ESTATES ADDITION TO ROSELLE, BEING A SUBDIVISICN o
C::‘ OF THE SOQUTH 1/2 OF THE S0UTHWEST 1/4 OF SUCTION 34, TOWNSHIP 41 NORTH, i
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

TAX NUMBER: 07-34-326-03%
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TOGETHER WITH all the improvements now or hereatter eiected on the property, and all easerents, appurienances, and
fixwires now or hereafter o part of the property. Al replacements and abdivons shall also he covered by this Security
Instrument. Al of the foregoing is refersed win this Seeurity sirnent as the “Property

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby comveyed and has the nght to mosigage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances af recart. Borrower warrants
aned will defend generally the dithe 10 the Property against all claims and demands, subject 1o any encumbiinees o1 record.

THES SECURLTY INSTRUMBENT combines wiiform covenants for national use snd nen-uniform cavenants witl limned
variatons hy pgisdictio: o constiture i unilirm secutily nstramesy covering real propetty.

UNIFORM COVENANTS, Borrower ind Lemder covenant snd gpoee as lollows:

L Payment 2o Principal and haterest; Prepsyment and Late Chavges, Borrower sialt peomptly piey: when dae the
principal of amd intereston the debt evidenced by the Note and any prepayment and late clrarges due under ihe Note.

2. Funds for ‘Taves und Insurance, Subject to appheable law or o written watver by Lender, Borrower shall pay (o
Lender on the day monthiy payments aie shoe under the Note, antil the Note is paid in il aosmm CFunds™) for: () yearly Laxes
and assessiients which may @t priotity over this Security Instioment as i lien on the Propenty, (b yeoly deasehold payments
or ground rents on the Propesty AL 2y, o) yearly hazard or property msurance premiwms; i yealy Hocd rsagance preemams,
if any; (¢} yearly mortgage msuraagegreminms, 1t any; and (£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph K, in licw oV payment of mortgage insurance presuums. These ems are called "Escrow Ttems.”
Lender may, at any time, colleet and Said Funds i an amount not to exceed the maximum amount i lender Tor a federally
redated mortgage loan may require for Borroyer's escrow account under the federal Read Estate Setttement Procedares Act of
1974 as amended from time to tme, 12 US.CoSecion 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. I so, Lender may, at any v coliect and hold Funds inanamount not 1o exceed the lesser amoun,
Lender may estimate the amount of Funds due on e besis of current date and reasonable estimates of expendiiores ol future
Escrow lems or otherwise 1 accordance with applicable Taw

The Funds shall be held in an institation whose deposits_are insured by a federal agency, instrumentaliey, or ety
gneluding Lender, if Lender is such an institwtion) or in any Felerdl. Home Loan Bank. Lender shall apply the Funds to pay the
Fscrow ltems. Lender may nat charge Borrower for holding and appty g the Funds, annvally imabyzing the escrow aecount, or
verifying the Escrow Nems, untess Lender pays Borrower interest on e timds and applicabie faw permits Lendet 1o make such
a charge. However, Lender may require Bovrower 10 pay a one-time charge Yor an independen) real estale tax reparting service
used by Lender in connection with this loan, unless applicable law provides wtherwise. Unless an agreement as made or
applicable law requircs interest to be paid, Lender shall not be required o pay Borrower any mierest of carmings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be pad o e Funds. Bender shall give 1o Barrower,
without charge, an aanual sccounting of the Funds, showing credits and debits 1o the Fads and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secure:! by this Securiy Instrument.

If the Funds held by Lender exceed the amounts permined to be held by applicable Tawe Lender shall acconnt to Borrower
for the excess ¥unds in accordance with the requirements of applicable law. 1f the amount of 1he Funds held by Lender at any
time is not sufficien? o pay the Escrow ltems when due, Lender may so notify Borrower in writing, zidein such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the deficiuey i no maore than
twelve monthly payments, at Lender’s sole diseretion,

Upon payinent in full of all sums secured by this Security Instrument, Lender shall promptly refuid o Borrower any
Funds held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sile
of the Property, shatl apply any Funds held by Lender a the time of acguisition or sile as i credit against the sums secured by
this Security Instrument.

3. Application of Puyments, Unjess applicable faw provides atherwise, all payments received by Lender under paragraphs
) and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts payable uader paragraph 20 (2
third, 1o interest due; tourth, to principal due; and last, w any late chiarges due under the Note, -

4. Charges; Blens, Borrower shall pay all taxes, assesstients, chatges, tines and impositions atiribitable to tie Property '}“
which may attain priority over this Security lnstrument, and leasehold payments or ground rents, it any. Borrawer shall pay ¢»
these obligations in the manner provided in paragraph 2, or if nto¢ paid in that manner. Borrower shail pay them on time dirzaly &
t0 the person owed payment. Borrower shall promptly furnish o Lender all notices of amounis to be paid undler this pamgmph,&.:"
11 Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts eviderving the payments.
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Borrower shall prompily discharge sy Bien which has prionty over this Sceutity Instnonent unless Botower G agrees m
writig 1o the payment ol the sbligaton secnred by the hen gs aomimner aooeptible o Lendes; thy contests i pood Guth the Tnen
by, or detends aganst enforcement of the Ten in, legal proceedings whick m the Tender's opmien uperae b prevent ihe
entorcement of the lien; or () seenres from the holder of the e an agreement satistactory to Lender subordinating the tien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attam priority over
this Security Insteument, Lender may give Borrower a notice identilying the lier, Borrower shall sitisfy the hen or take one vr
mare of the actions set fonh above within 10 days of the giviug of notice,

S Hlwrned or Property laswvunce, Borrower shatl Xeep e iprovements sy exsing or herealter erected on the
Broperty insured against foss by fire, bazards inchded wathin the teem "extended coverape™ and any other hasids, mchidog
fToods or Hoodug, for which Leoder requires wsigrance. This isaganee shall be osamtined i the anmonnts and for the penody
that Lender requices. The inserance carrier providing the insurance shall be chosen by Bortower subject g Lender's appoval
whieh shall not be unrcasonably withbield. If Borrower fails to maintisin coverage described above, Lender may, at Lemder's
apion, obtan coverage o proteet Lender's rights in the Propenty i aceerdasee with paragraph 7.

Al insurang policies and renewads shall be aceeptable (o Leader and shadl include i standard mortgape clise. Femden
shiall have five right 10%0ld the policies and 1enewais. IF Lender requires, Borrower shall promptly give 1o Lender sl recepts of
paid premivms anid resewal notices. In e event of loss, Borrower shall give promp nosice to thie insarnee virrier and Leader,
Lender may make prool si less it not made promptly by Borrower,

Unless Lender and Borfawer atherwise apree in writing, insurance proceeds shiadl be applicd o restoration or repiir of the
Property damaged, i the restoration or repa 18 cconomically feasible and Lender’s security is nof fessened, I the restoration or
repair is not cconumically feasibie setender’s secarity would be tessened, the insurance proceeds shall be applied tr the sums
secured by this Sccurity Instrument, wiiether or net then doe, with any exvess paid o Borgower, IF Borrower abandens the
Property, o does not answer within 307275 a notice from Lender that the insuranee ciener has offered 1o setile g clinm, ihen
Fendey may cofleet the insurance proceeds. cender may use the proceeds o repair or restere the Properly ot 1oy pay sums
secured by this Security Instrument, whether oraeciben due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agveesin, writing, any application of proceeds to prneipad shatl not extend o
postpone the due date of the monthly payments refereecta in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propeny is acguired by Lender, Borrawer's night o any msurance policies and proceeds qesult ag fron
damage (o the Property prior to the acquisition shall pass 1 Lender to the eatent of the sums secured by ths Sceurity Instouinent
immediately prior o the acquisiiion.

6. Occupancy, Preservation, Matntenaace amd Protection of she Property; Borrower's Loan Appiteation; Leascholds,
Borrower shall oceupy, establish, and use the Propenty as Borrower's prracipal residence within sixty days aiter the execatien of
this Security [nstrument and shall continue 1o occupy the Property as BGroower's principal residence for at least one year afier
the date of occupancy, unless Lender ntherwise agrees i writing, which consengshall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyend Borrower’s control. Bortoser/shall not destray. damage or ampair the
Property, atlow the Property o deteriorate, ur commit waste on the Property. Borrower shall be an defanlt af any forfeimee
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith dadeasent could cesult in farleiture of the
Property or otherwise materially impair the ien created by this Security Instrament or Leder’s security interest. Borrower may
cure such a defaule and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruling
that, in Lender's good Taith deteemmation, precfudes Torfeiture of the Borrower’s interest ain fae Sroperty oF other saterial
impairment of the fien created by this Security Instrument or Lender’s security interest, Bormewer <ialt also be in default of
Borrower, during the loan application precess, gave matenially false or inaceurate information or statewieris 10 Lender for fuled
to provide Lender with any material information) in connection with the loan evidenced by the Note, incuding, but not lismted
to, representations concerning Borrower's occupancy of the Property as a principal residence, 1 this Secuniy fastrument 1s on i
Jeasehotd, Borrower shall comply with all the provisions of the lease. 1S Borrower acguires fee itle o the Prapenty, the
leaschold and the fee title shidl not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. 1f Berrower fails 1o perforny the covenans and agreciments contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Leader's rights in the Property isuch as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Properiy and Lender's rights in the Property. Lender’s actions nay
include paying any sums secured by a licn which has priority over this Security Instrument, appearityg si court, paying
reasonable atiorneys' fees and entering on the Propirty to make repairs. Although Lender miay tike action under this paragraph
7, Lender does not have to do so.

Any mmounts disbursed by fender under this paragraph 7 shall hecome additional debl of Borrower secured by tiis
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from 1he
date of dbursement gt the Note re aml shall be payable, with inteiest, upon sotee froin Temlber 10 Borrower requestimg

paymend.
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8. Mortgage Insurance, [ Fender required mortgags insorance as a conditien of aiakimg the Toan sevured by this Seconty
(strament, Borrower shadl pay the premiums required o mamtain the morgage nsusnee i etfect 1 for any reaso, e
wortgage isorace coverage required by Tender Japses or ceases 1o be i elect, Borrower shall pay the premims eguired o
obltin coverage substantially cquivatent 1o the mortgage disurance previously in eltect, st cost substantially equivalest to the
cast o Borrower of the mottgage insuranee previously i ctfeet, from an altermiie mortgage msurer approved by fender. It
substantially equivalent mortgage insurance coverage is not avinlable, Borrower shall pay to Lendur cach month i sum equal o
ane twelfib ol the yearly mortgage insurance premium being patd by Borrower when the msurance coverage Japsed or ceased o
b ineffeet. Lender will accept, use and retain these payments as a loss reserve i liew of wortgage msnrnee. Lass geserve
payments may no longer be equired, at the option of Lemder. i mortgage insuraice coverage n the amount and for the period
that Lender reqaires) provided by an insurer approved by Leader again becomes available and is oblained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or 1o provide @ oss reserve, untl the requirement lor morgage
insurance ends in accordance with any writien agreement between Borrower skl Lender or applicable Jaw.

9, Inspection. Lender or its agent may sake reasonable entries upon and inspections ol the Property . Lender shall pyve
Borrower notice walic lime of or prioe to a inspeetion specifying reasonable cause for the mspection,

Ly, Comdemnatien, The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemmation or other Gaking of any partof the Property, or for convevance i licn of condemmation, are hereby assigned and
shall be paid o Lember,

In the event of a total taiog of the Propenty, the proceeds shiadl be applicd to the sums seeured by this Secuty Insinament,
whether or nol then due, with @iy exeess paid to Borrower. I the event of wpartial taking of the Propesy i which the fan
market value of the Property immierosicly before the taking is cqual to or grealer than the snount of the sums secared by this
Seenrity Instnment immediately before <ne taking, unless Borrower and Lender viherwise agree in wnting, the sums secured by
this Security Instrument shall be reducett oy the amoum of the proceeds multiptied by the Tollowing Traction: (a) e total
aronnt of the swms secured immediately before G taking, divided by (b the [air market valee of the Property immediately
Lefore the taking. Any balance shall be paid w Nomrower. nthe event ol a partial taking of the Property s which the fair
market value of the Property immedintely before e daking is less than the amount of the sums seonred immediatety betore the
taking, unless Borrower and Lender otherwise agree i#siting or unbess applicable faw otherwise provides, the proceeds shall
be applicd o the sums secured by this Seeurity Instrusiens wheiier o not the sume are then due.

It the Property is abandoned by Borrower, or if, after hotice by Lender to Borrower that the condemnor olfers o make an
award or settle a claim for damages, Borrower fails to respont o Lender within 30 days after the date the notice 18 given,
Lender is amthorized © collect and apply the proceeds, atits option_eider to restoration or repair of the Properiy of Lo the vums
seeured by this Security Instrument, whether or st then due

Unless Lender and Borrower otherwise apree i writing, any apglicaton of proceeds to principal <hali not exierd o
postpone the due date of the monthly payments refered fo in paragraphs 1 and 2oevhange the amount of such paynems.

11, Rorrower Not Rebeased: Forbearance By Lender Not o Waiver, Extensizn of the lime for payinent or modihication
of amortization of the sums secured by this Security Instrament granted by Lender Sy sneeessor in interest of Barrower shall
noi operate to release the liability of the original Bortower or Borrower’s successors indntcrest. Lender shati not be required to
commence procecdings dgainst any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the oniginat Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waver of or prechude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Jolat and Several Linblity; Co-slgners, The covenants” il agreements ol this
Security Instrument shall bind and beneitt the successers and assigns of Lenoer and Borrawer, subjedt o the provisions of
parageaph 17, Borrower's covenants and agreements shall be joim and several. Any Borrower who cotsigas this Security
Tastrument but does vot exeewte the Note: (1 is co-signing this Security Lasirament only 1o mortgage, grant amd convey that
Borrower's interesi in the Property ender the terms of this Scearity Instrument; (h) is not persomdty obhigated (0 pay the sums
secured by this Security Instrument; and (o} agrees that Lender and any other Borrower niay agree 1o extend, modity, forbear or
make any accommodations with regand to the ferios of this Security Instroment or the Note without thin Borrower’s cansent.

13. Loan Charges. It the loan secured by this Security lostrument is subject o a law which sets maximum loan charges,
and that Law is finally interpreted so that the interest or other loan charges collected or to be collected 1 connection with the
foan exceed the permitted Jimits, then: (@) any such loan charge shall be reduced by the amount necessiary (o reduce the charge
to the permitied limit; and () any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by redueing the principal owed vnder the Note or by making a direet , |
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any g

prepay ment charge under the Note. wa
14, Notices. Any notice 1o Borrower provided tor in this Seeunty Insirument shall be given by debivenng it or by uwlmﬁf
(]

%
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i hy fiest chiss amnd andess applicable Taw cequeres ive o saotier methad, The petice shall be diseetedd b Propeny Addiess
or any other address Borrower dessrades by nolce w0 Lender. Any gotice o Lepder shadl beogven by st cliss mait (o
Lender's address stated herein or any other address Lemder desigriaes by notice 1w foriower. Any nobicr provided o dus
Security Insinnment shall be deemed e have been given o Borrower ur Lender when given as provided i this paragraph.

15, Governdng Law; Seveeability. This Secarity Instrument shall be poverned by federd low and the law of the
jurisdiction in which the Prapenty is Jocated. In the event that any provision or clause of this Seeurity fnstrumesie or the Noe
conflicts with applicable Taw, such conilict shall not alfect oiher provisions of this Security Instrument or the Note which cin be
piven efivet withowt the conflicting provision, To this esd 1he provisions of this Secunty Tnstrument and the Note are declared
10 he severabie,

16, Boreower's Copy. Borrower shatl be piven e conformed copy of the Note and of this Secanty ishmen.

17, Transfer of the Property o a Benefivks) Interest in Boreower, 1 al) or sny part of the Propeny o sy oderisd i i
is sofd ur transferred (or i1 a beneiicial fnerest in Borpawer is sold ar erinasterred and Borrower i et a naural persony withowt
Lender's prior writlen consent, Lender may, st ity option, reguree immedinte payment il of bl sisns secured by this
Sccurity lnstrumens. However, this option shiall not be exercised by Lender af exereise is prohibied by federal law as o the die
of this Securily Insirupent,

I Lemder exercises this option, Leader shall give Barrower notice of acceleration. The notice shall provide & period of sl
less than 30 days from the dme the notice is delivered or mailed within which Borrower must pay sl sums secured by thrs
Security Inserument, H Borrowe: fails to pay these sums prior to the expirstion of this peniod, Lender may tnvoke any semedics
permitted by this Secursy Instrumerd withiout further notice or denknd o Borrower,

8. Borrower's Right to Relnstate, If Borrower meets certain eonditions, Borrower shall have the right 1o have
enforcement of this Security Instrament discontinued at any time prior W the carlier of: (0 5 days (or such other period as
appticable law may specity for reinstalomdn) before sale of the Property pursoant to any power of sae contained by ihis
Security Instrument; or ¢b) entry of a judgmens enibreing this Security Instrament. Thase conditions e that Barrower: 1) pays
Lender bl sums which then wouid by due unaer 2z Secerity Instroment and the Nete as if w0 accelerition had ocourred; ih)
cures any detanlt of any other covenants or agreciarars; (e pays all expenses mesred in enforcing this Security Instrument,
mchuding, but not limited 1o, reasonable atorneys® Jees; and (Y takes such action as Lender may reasonitbly require to mssare
that the dien of this Seeurity Instroment, Fender’s rights i e Property and Borrower”s obligatian o pity the sume secured by
this Security Instrument shall continue unchanged.  Uponseiostatearent by Bortowey, this Secunly Instrament and - the
obligations secured hereby shall reamtin fully eflective as if no aeeloration hkd oceurred, However, ithis pht o yeinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or o punial mieeest in the Mote ttopether with this Seenrity
Instrument) may be sold ore or more times withowt prior netice to Borrower A sale may result in s change in the entily (dnown
as the "Loan Servicer”™) that collects monthly paymes due vnder the Note and Gns Security strument. There also may he one
or mare changes of the Loan Servicer unretated 1o a sabe of the Note, I there is ashzige of the Loar Servicer, Borrower will be
given written notice of the chinge in accardance with paragraph 14 above and appheable faw, The netice will stae the namie and
address of the new Loan Servicer and the address 1o which payments should be made. Fae notice will adso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dispnsalstarage, or releiase of iy
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone else (o db,_anything affecting the
Property that is in violation of any Environmemal Law. The preceding two sentences shall not apply” tthe presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized o oe’2ppropriale 0 norimal
residential uses amd to maintenance of the Propenty.

Borrower shall promptly give Lender writlen notice of any investugation, claim, demmind, fiwsun or éiher action by any
gavernmental or repuintory dgency or privie parly involving the Propeny amd any Hazardons Subsisnce or Enviconmenial Law
of which Borrower has actuel knowledge, It Borrower learns, or is notified by any governmeniil or regulatory awthority, 1
any retwoval ot othier remediation of any Hazardoas Substance atfecting the Praperty is necessary, Borrower shall promply take
all necessary reeredinl actions in accordance with Environmentid Taw,

As used in this paragraph 20, "Hazardous Substanees” are thase sabstanees defined as toxic or hazandous substances by
Environmental Law and the following sebshmces:s gasaline, kerosene, other flammable or toxic peirolewm products, toxil&S
pesticides and herbicides, valatile solvents, malerials containing ashestos or fermaddeliyde, and radioactive matertals. As used iﬁ_’_’
this paragraph 20, "Environmemal Low” means federal faws and faws of the jurisdiction where the Property is lovaled Ih?

rebate 10 health, safety or eavironmental protectior. &

¢

Fonn 3014 9/90

fu)) 14h







UNOFFICIAL COPY......

NON UNIFORM COVENANITS. Horcower amd Lender urthey covenant sd apree as tollows

21, Aceeleration; Remedies, Eender shall glve netlee to Bareower prior to aeceleration followng Borvower's hreach
uf wny covemant or agreement in this Security Instroment (hut not pelor to weceleration under pavagraph 17 unless
upplhnhlv taw provides otherwise). 'Fhe notiee shall speeify: () the defavlt; (h) the action requived (o cure the definill;
{(©) 0 dote, not less than 30 days from the date the notice s glven to Borrower, by which the defoult must be cored; wnd
() that Falture to cure the default on or befire the date specitied by the notlee may resalt in aceeleration of the s
seenred by this Seeurity Tnstruoment, foreclosure by judicial proeveding and sate of the Propecty, The notlee slinlt further
inform Borrower of the right to reinstate aftee sccelevation and the right to assert i the fessclosure proceeding the
nosi-existence of o defaule or any ather defease of Borrower to wcceleration and foreclosure. ) the defuult is not cored on
or before the dute specified in the notlee, Lender, ot Ws option, may reguire immediate payment io full of all sums
secured Dy this Seeurity Insteument without fupther demantd pnd muoy Toreclose this Sceeurity Instrement by judicial
proceeding. Lender shail be catitled to collect sl expenses incurred by pursoing the remedies provided in thiv parsgraph
21, including, but not limbted to, veuseoable sttorneys' fees and costs of title eviitence,

22, Release. Mpan payniens of all sams secured by s Security Tostrument, Lender shall release this Seeority: Instoument
without charge to Borreaver. Borrower shall pay any recordation costs.

23. Waiver of Hoyaestend, Barrower waives all right of homestead exemphon in the Properiy.

24, Riders to this Security Instrument, i1 one or more riders are execated by Borrower and recorded together with ths
Security [astrument, the covergans and agreements o each such rider shalt be incorporated into and shall mend and supplement
the coverants wd agreements ofin Seenrity Istrument os i the rider{s) weee & parl of this Security Instrument,

[Check appicable box{es)]

[K; Adjustabile Rate Rider i .]{‘umlnminium Rider [ Jiaw antdy Rider

{‘ Oricduated Payment Rider [ ] Planned Unit Development Rider [ llhwnkh Paymem Rider
[J Balloon Rider '} Aite Improveneat Rider [ I Second Home Rider
Vv A Rider [ ] Othieris) [specity)

p

ING BELOW, Borrower accepts and agrees to the forms nfd cgvenants cortained in this Seeprity Instrument and

in any riderfs ety by Borrower and recorded with it
H I _—
Witnesses £ N b J_ N .
O S (Sealy
PETER v DOLDER P
e e y [
o M_d J(i)/ A0 (Seab)
_ ~ ] (AREN L. DOLDER Lorrower
- ASealy  _ . ] e e (Seah)
Borrower Harrower
¢ _
STATE OF ILL INU[‘- - 4‘0() /( County ss:
i, /{ N (’r’ e /*— AL L Numry Public in and for said uumt} and state dn hiercby certify

that /,(f’f .J/j/ ::(/(;1_/;{/‘5 :;,}((L 44:4/{/?( /\/ Wgﬂz{/lﬁ ///

é.ﬁ/ ){,(4 )“fC'//C'f -
M" -~ et € , personmally knewn to me 1¢ he ihe same pcrsnn[‘n{;,y.'hus'c nameis)
subscribed to the foregoing istrument, appea tLbL“InI‘ll' me |ln-f day in person, and .tcknnwkd;_ul that he £ ta
signed and delivered the sad instrument as A AL free al .nlunl.ar) ach /r ihe yses and purposes nu}é} sepdorth, g
Given under iny band and official seal, this y / ' . :};
. z [
. . . . ‘/////_:I' /( [ - 7,,/“‘ Ch
My Comnussion Expires: </ Qe 7 e _’_ )
Nunn I‘uhlu o
. N &
This Instrument was prepared by PRASAANA TS VSRS Ay
v OrPICIAL SCaL ¢
PMISDALLA M, FLonris
KOTARY PUBLIC, BTATE DF 1 ifhuis
m.ﬁmltlmw:n Page B of 6 % T COMM JSlON LXPHJH 4”‘“,,11 Form 3014 9/30
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fised Rote Conversion Option)

THIS ADJUSTARLE RATE RIDER 1 niude this 00 day of MAY

Lo Lo s incorporedd into and stralt be deemed 10 wmend and supplement the Morpage, Deed ol
Trost or Seeurity Deed (the “Security Instrument ) of the same date given by the indersigaed (the “Horrower™t ta
secune Borrower's Adisiable Rate Note ithe “Note™) to HOME FINANCE CORPORITTON Al
TLLANGTES CORPORATTON
(the "Lender™) of the same dite and coveng the property deseribed i the Secunty fstrunent snd located ai:

LA OCHRETBER AVENUE,
ROSERLY, [LLINOIS, 60172
(Fropeny Addresw)

THE NCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER S ATJUSTABLE INTEREST BATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUR« FATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPFTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDEITIONAL COVENANTS, I addiion 10 the covenants and agreements nade e the Seeurity
Instrument, Borrower and Lender futiher vovenant and agree as folfows:

A, ADSUSTABLE RATE AND MONTLY PAYMENT CHANGES
The Note provides for an issitial interest pasof b. 500 % The Note provides for clianges

in the adiustable interest rare and e monthiy paymeans, as follows:

4. ADJUSTABLE INTERESY RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interest rate 1 will pay may change on the firsCiday of JUNE 19495
and on that day every 12th month thereatter. Each date on which sy-adjustabie interest rate ;.uu]d change 18 ul“Ld

a "Change Dage.™

(11 Yhe Index
Beginning witlt te tirst Change Dake, my adjustabic sterest rte wil e based on an Index. The "Index” is

the weekly average yield on United States Treasury securities sdjusted 10 copuant paturity of 1 yei, as made
available by (he Federal Reserve Board. The most recent Index figare available as ofthe date 45 days belore each

Change Bawe is called the "Current Index.”
I the Sndex is no longer avaslable, the Note Holder will choose a new index that (s bitsed upon comparable

information. The Note Holder will give me natice of this cheice,
(€Y Caleulation of Chunges
Before cach Change Date, the Note Halder will caleulate my new interest raie by adding
TWO AND 75/100 percentage point{s) ( 2.750 %150 the Cargent
Index. The Note Holder will then round the result of this addition 1o (he nearest one-eighth of one percentage
point (0. 125%). Subject to the Himits stated in Seetion 4(D) betow, this rovnded ameunt will be iy new ferest
rate unedd the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal that 1 am expeeted to owe ar the Change Date in fuli on the Matarity Date st my new iterest
rate in substutially equad paymenss, The result of this cateulation will be the new amouni of my monhly
payment.

(1) Limits on Interest Rate Changes

The interest rate § am reguired (0 pay at the first Change Dane will not be greater than 7599 %

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Yoar Trehsury Index - FNMA Uniform instrument
Paga § ot 3 Form 31 T';) 1/89
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or less than LR00w Thereatter, wy adtjnstable interest rafe will nevey be wervased or decreased
an any single Change Oate by wwre than WO ANDL 00/100 percemage
PO § 2.000 %) from the rate ef interest Thave been paying dor the precediog 12 months,
My imterest rate wilt never be greater tha 11,500 %, which is called the “Maximum Rae,”

{E) Eftective Date of Changes

My new interest mate will become effective on cach Clange Date. 3 wil) pay the amount of my new imanthly
paviient beginning on the fiest monthly payinent date after the Change Date untl the amount of my monthly
payment changes again.

{F) Matice of Chanpes

The Note Holder witl didiver or mal 1o me o notiee of airy changes i my adjustable mserest rate and the
amount srary monthly payment before the effective date of any change. The siotice will include information
reguired by Jaw 10 he given me and also the title amd telephone number of a peeson who wall answer any question
1 oy have regaeaing the notice.
B. FIXED IN7eRCST RATE OFFHON

The Note provides-fae the Rorrower's option to convert (rom an adjusiable inferest ride with ipterest rale
litits o o fixed interest rate, as follows:
&, FIXED INTEREST 2ATE CONVERSION OPTION

{(A) Option te Convert t6 Fieed Rate

thave o Conversion Optiondnat Lesn exercise antess Tam i detalt or s Section S(AY will not peyswi e
to do so. The "Conversion Option” (8 wy option to convert the inteeest vate 1 am sequired e pay by dus Note
from an adjustable rate with interest rate Jimcts (o the fixed rate ca’cotated wnler Section SEH) bl

The conversion can ondy take place onG digsis) specitied by the Note Holder during the persd begmming on
the first Chiange Date and ending, on the fifth‘Change Date. Each date on which my wdjustable interest e can
convert b the pew fixed rate is called (he "Cosversiom Latwe.”

1E T want o exercise the Conversion Option, [ awaiint meet cortain condinens, Those copdinons are that:
{1y | must give the Note Holder notice that 1 want to dosse; ¢is) on the Conversion Date, T st not be in defanlt
under the Note or the Security Instrument; tin) by a date” sjcoilied by the Note Tolder, 1 nusi pay the Note
Haldes a conversion fee of UK. 25000 70 (o) | st sign and pive the Note Holder any
documents the Note Holder requires o effect the conversion,

(B) Caleulition of Fixed Rate

My new, fixed interest rate will be equal to the Federal Natiomd misrzage Assoctation’s requiced net yield
as uf a date and time of day specified by the Note Hobler for (1) if the original vz of shis Note is preaier thak 1S
years, Jyear fixed rate mortgages covered by applicable 60-day mandaray - detivery commmenis,  plus
five-cighths of one pereentage peint (0.625%), rounded to the nearest one-cighth of one percentage point
(. 125%), or (i) i the original teem of this Note s 15 years or less, 1S-year fixed rrcmorigages covered by
applicable 60-day mandatory delivery cammitments, plus five-cighths of one percentage poirca3.625% 1, rounded
t the nearest une-cighth of one pereentage point (0. 125%), I this required net yield canaotbe deteriined
because the applicable comtwitments are not availuble, the Nate Holder will determine my interostinate by using
comparable information. My tew rate caleulated under this Section $(8) will not be greater than ne Maximum
Rite stated in Section 4(1) above.

(L) New Payment Amount st Effective Date

i1 1 choose 1o exercise the Conversion Optien, the Note Holder will determine the amount ot the somhly
pavinent that would be sulTicient o repay the uapant principal 1am expected 1o owe on the Conversion Date i
full on the Maturity Date at my new tixed interest rate in substantially cqual paymests. The result of thrs
calcutation will be the new amount of my monthly payient. Beginning with my first monthly payinens after the
Conversion Date, 1 will pay the new amount as ny monthly payment unti! the Mamriny Date,
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER Qo

1. Umil Borrower exercises the Conversion Option under the conditions stated in Seetion B of his -3:

Adjustable Rate Rider, Uniform Covenant 17 of the Sccurity Instruiment is mmended o read as lollows: r
Formy 3118, 1/89 ¢

MMHA 189022 Paga 700 2 (‘L RSN

Sy




UNOFFICIAL COPY




UNOFFICIAL COPY

Hir,

FOAM EE R U RWATN

Trunsfer of the Property or o Beneficinl Interest in Borrower, 1 all or any part ol the Propeny or any
interest tn it is sold or transferred (or if a beneficial interest in Borrower is sold or vransferred and Borrower is nol
a natural persony without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums sceured by this Security Instroment. However, this option shall not be exercised by Lender af
exercise is prohibited by federal law as of the date et this Security Instrument, Lender abso shadl not exercise this
option if: () Borrower causes to be submitted 16 Lender information required by Lender to evituate the imtendud
transferee as it a new loar were being made to the transferee; and (b) Lender reasonably determanes that Lender’s
security will not be impaired by the loan assamption and thit the risk of 2 breach of any covenant or agreement in
this Seenrity Instrument is acceptable to Lender. ,

To the extent permitied by applicable Law, Lender may charge o reasonable lee as o condinon o Leader™s
consent toane ko ascumption. Lemder also miy requine the transieree G sign an assiaplion agrecient that i
aceeptable to Fender and that obhigates the transteree to keep all the prorses and agreements mide mthe Note
and in thes Seewrity Instrument. Borrower will continue to be obligaied under the Note and this Securily
Instrument unlese/eender releases Borrower in writing.

I Lender exerdases the option to require immediate payment i full, Lemder shall give Borrower notice of
acceleration. The noticd stall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrowsy must pay all sums secured by this Security Instrument. It Borrower fails 1o pay
these sums prior o the expiration of this period, Lender may mvoke any remedies permitied by this Securty
Instrument wishout further potice o demand on Borrower.

2. 11 Borrower exercises the Coaversion Option under the conditions stated in Section B of this Adpustanle
Rate Rider, the amendment to UnifonaCavenant 17 ol the Secanty Instrument contained in Section O above
shall then cease to be i effect, amd the-provisions of Uniforin Covenant 17 of the Security Instromens shabl
instead be in effeet, as follows:

Transfer of the Property or a Beneficial Tndeawst in Borrower, 10 all or any part of the Propeny or any
interest in it is sold or transferred (o7 iF a bereficial taterest in Borrower is sokl or tansferred and Borrower (s nut
a natweal persen) without Lender’s prior writien consen., Vender may, at its option, require immediate payment i
full of all sums secured by this Security Instannent. Holwever this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secupy tnsirument.

If Lender exercises this option, Lender shall give Borrower nitize of acceleration. The notice shall provide a
period of not ess than 30 days from the date the notice s delivered or zaatied within which Borrower must pay atl
sums secured by this Security Instrument. If Borrower fails to pay shese/sums prior w0 the exprosiion ol this
period, Lender may invoke any remedics permitted by this Security Instruzoert without fusther notice or demand
on Borrowtr

. R
Ve
- e e (Steal) '_.M’Lm.), B T &
-Hormwer Horewes
______ A Seal) e USR]
-Burrower -HBurrower
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