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1925 AS OOCUMENT NO. 3224847, 1K COOK . COMMTY, FLLINOIS.

~ MORTGAGE 10454466-7

THIS MORTGAGE (‘Secutity Instrument') Isgivenbn  ~ MAY = LTTH ' ' '
1994 ThemongagorisGREGORY C. MAZUR AND DEBBIE A. MAZUR, HWUSHBAND A¥D .
WIFE : ‘ S : o

AN o o ' o ' ' {‘Borrower”).
This Security insrrumentis givento SOURCE “ONf MORTGAGE SERVICES CORPORATION T
DELAWARE ’ e

HELLS, ME 48334033060

which is orgarized.and existing undaer tha laws of
and whose addressls 27555 FARMINGTON ROAD, FARMIHGTON
{"Londert)=
Borrower owes Lenge the principalsumof GHE HUNDRED TWO THOUSAND DCLLARS AHD &y
NOJ1OQD : ‘ Dollarg (US. 8 102,000.00 Forem
This debt is evidenced by Parrower’s note dated the same date as this Security instrument ("Note”), which g
provides for monthiy paymerits; with the full debt, if not pald earier, due and payable on oy

JUNE 1857, “t024. _ ) :
This Security Instrument secures t¢ Lender: (a) the repayment of the debt evidencad by the Note, with interest,
and all renewals, extensions ano-acaifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 1o protec’ e sacurity of this Security Instrument; and (c) the performance of -

Borrower's covenants and agreement; under this Security Instrument and the Note. For this purpose, Barrower

does hereby mortgage, grant and camcy *c Lender the following describad propernty located in .
s p C ‘ County, iffincls: -

A SUBDIVISION IN THE

CODK
LOT 4 IN BLOCK 15 IN ARLINGTON FEIGHTS GARDENH HOMESITES,
MORTHEAST QUARTER OF SECTION 9, TOXNNSHIP 4] KORTH, RAHGE 11, EAST OF THE

"THIRD PRINCIPAL MERIDIAN. ACCORDINC TO THE PLAT THERECF RECORDED APRIL 1.

'cﬁ%’ggggy e
JESSE WHITE
ROLLING MEADOWS

which hasthe addressof 1314 S. BUNTON AVENUE " LARLINGBTON MWELGHTS ,

(Street) " iCity)
tHlingls 60005 ("Property Address");
(ZIp Code)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtiures now or hereafter a pant of the property. Ali replacements and additions shalt aiso be
covered by ihis Security Instrument . All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titla to the Property against all claims and demands,
subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayrnent and lLate Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.

2. Funds for Taxes and insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymaerits are due under the Note, until the Note Is paid in fult, a sum ("Funds”)
for: (a) yoarly taxes and assessments which may attaln priority aver this Security lnstrument as a lien on the
Proporty; (b) yearly leasehold payments or ground rents on the Property, It any; (¢) yearly hazard ar property
insurance premiums; (d) yearly flood insurance premiums, If any; (e} yearly mortgage insurance premiums, if any;
and (fy any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the
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9. Inspection. Lender or fta agent may make seasanabfe antries upon and inspactions of the Property. Lender shalf give Borrgwer
rtotice at the time of or pricr 1o an inspection speclfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim far damages, direct or consequentiel, In connaction with any coademnation
or otlher taking of any part of the Proparty, of for conveyance in Heu of congdemnatlon, are hereby assigned and shall be paid to Lendar.

In the event of a total taking of the Proparty, the proceads shall be applied 10 the surns secured by this Sacurity Instrument, whather or
not then due, with any excess paid 0 Borrower, n the avent of a partiat taking of the Propenty in which the talr market value of the Proparty
immadiately before the taking is equal ta or greater than the amaurt of the sums sacuied by this Sacurity instrument immediately befors the
taking, uniess Borrower and Lender otherwise agreo in wriling. the sums secured by this Security instrtument shall bo reduced by the amount of
the procosds multiplied by the following traction: (a) the tatal amount of tho suma secutad Immsdiately buelote the taking. divided by (b) the fair
market vaive of the Property immedialely bofore the taking. Any balance shall ba paid to Gorrower. In thae event of a peninl 1aking ot the
Prapany in which the 1alr markat value o} the Property immediatoly before the taking is lesa than the amount of the sums secured Imrhedlatoly
befara the taking, uniess Bofrowor and Lender otherwiee agree in wiiling or unieas applicable law othenwlae providen, the proconds shnil be
apphied to the sums secured by this Socurily Instrument whether or not the gums are then due.

I the Preperty is abandonad by Bascowsr, or H, after notice by Lender to Borrower that the canderanor offers 1o make an aweatdd or sollls o
ciaim for demagen, Borrowar talla ta reapond to Lenter within D0 dnya alter the date the notice is given, Lender in suthotized to golléot nnd
apply the procandn, at its option, sither o rastaration of ropair of the Broporty or o the suma socurod by thin Securlly instrumont, whether oc

not thon cue,
Unioes L.ander and Hormowor otherwise agree in writing, nny application ot proceerds 1o principnt shall not extend or postpone the duo

dato of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releasod; Forebearance By Lender Nol a Waiver.  Extension of the time for payment or medification of amortization
of the sums secured by this Security Instrurnent geanted by Landar Lo any successor in interest of Borrower shall not operale to release the
liabitity of the erigins. Boi-awer or Borrower's successocs in interegt. Lender shall no! be required to commence proceedings against any
suceessor in interest or vafuse 1o extend time for payment or olherwise modily amortization of the sums secured by 1his Security Instrument by .
reason of any demand rr.aae by the original Borrowsr or Borrower's euccassors in interast. Any (orbearance by Londor in exercising any rightor
rermedy shalt not be a waiyer ¢t or preclude the exerciae of any right of remady. L]

12. Successors ano Arsipns Bound; Joint and Sevoral Linbility; Co-signers. The covenants and agreemants of this Security -
instrurment shalt bind and braatic the successers and assigna of Lendar and Borrower, subject 1o ihe provisions of paragraph 17. Borrower's gy
covenants and agresmants shall be.iint and several. Any Borrowar who co-signa this Security Instrument but does not executs the Note: {a} Is ,:.."_‘.ﬁ
co-signing this Security Instrumani-oriytc mortgage, grant and convey that Borrower’s interest in tha Prapearty under the termas of this Security '
Instrumant; (b} is not personally ohiigat-a to pay the sums secured by this Security [nstrumment; and (o) agreea that Lander and any dthes > e
Borrawer mey agree to extend. modHy, fo bsar ar make any accommodations with regard to the terms of this Socurity instrument or the Note

without that Borrower's cansen,

13. Loan Charges. If the loan securer. by this Security Instrumant i3 subject to.a law wiich sets maximum loan charges, and that law
ia finally interpreted so that the interesi or otherlos., charges collected or to be collected ir: connection with the loan exceed the permitied
limits, than: {a} any such loan charge shall be recuced hv the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collected from Borrower which sxceeded per nitte  lirnits wilt be refunded to Borrower. Lender may choose ta maka this refund by
reducing the principal owed under the Note or by maing a direct payment to Borrower. f a refund reduces principal, the reduction witf be -
trealed as a partial prepayment without any prepaymens raaige under the Note.

14. Notices. Any notice (o Borrower provided for in/(hia Security instrument shall be given by delivering it or by mailing it by tirst
class mail unless applicabla law requires use of another method. Yae notice shali be directed to the Property Address or any other addross
Borrower designates by naotice {o Lerider. Any notice ta Lender si:2!be given by tlist class mail to Lender's address stated horsin or any other
address Lender designales by notice o Borrowar. Any notice pro rided for In this Securhty Instrument shall bs deemed to have been given to

Borrower ar Lender when given as provided in this paragraptt.

15. Governing Law; Severability. This Sacurity Instrument sh all be governed by tederel law and the law of the jurisdiction in which
the Property Is located. In the event that any provision ar clause of this Selunly instrument or the MNote condlicts with applicable law, such .
conflict shall not aflect other provisions of this Security Instrumant ar the Ne*s »(hich can be given ettect withaut the conllicting provision, To
this end the provigions of this Security Instrument and the Note are declared ‘o b~ savarahle,

16. Borrowei's Copy. Borrower shall be given une caaformed copy of thy Nte and of this Security Inatrumant.

17. Tranafer of the Property or a Bensliclal interest in Borrower. it all o/ ary »art of the Property ar any interest i it s sold or
transferred (or if a beneficial intarest in Borrowar is sold or trensfarred and Borrower (s 1ot.a natural person) without Lender's prior written
consent, Lender may, at its option, require immaediate payrment in fult of all sums sect od by this Security instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of tha date of this ‘Sec vity Instrurnent,

if Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not tess than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums uarured by this Secuslty Instrument. 1t Borrower
tails 1o pay these surms prior to the explration of this periud, Lender may Invoke any remedies per it ed by this Securily Instiument without

furthar natice or demand on Borrowser.

18. Borrower's Right 10 Reinstate. If Barrowsr meots certaln conditions, Barrower shall havi tha right to have enforcement of this
Security Instrument discontinued ai any time prior ta the earliar of: (a) 5 days (or such other period as ag plicable law may specity for
reinstatament) before sate of the Property pursuant 1o any power of sale contalned In this Security Instrumen(; ar (b} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) paya Lender all sums which thea y rould be due under this Security
Instrumant and the Note as if no acceleration had occurred; {b} cures any default of any other covenants or agree vents; (c) pays all expanses
incurred In enfarcing this Security instrument, Including, baut not imited 1o, joasonable attorneys' fees; and (d} te kes 5 ich action as Lendar may
reasanably require to assure that the Hen of thia Security Instrumént, Lendei’s siphts in the Property and Berrower'=~ 0l sution o pay the sums
secured by this Security instrument shali continue unchannged, Ugon relnstatement by Borrower, thia Securlly Insirurs wer . and 1he obligations
secured hereby shzll remain fully effactive as i no acceleration had oceurred. Howevar, this right to seinstaie shall notap iy in the case'of -
acceleralion under paragragh 17, T o ) .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the fNote (logether with this Securlty Insirimont} may be
sotd one or more times without prior notice to Borrower. A sale may rasult in a ¢changa in the entity (known as the “Loan Serv.nn, ) that coilects
monthly payments due undar the Note and this Security Instrument. Thore also may be one or more changes of the Loan Servicer unvelated to
a sale of the Note. if thers is a change of the Loan Servicer, Borrower wil! be given written notice of tha change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which paymuenis shouid
be made. The notice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permiit the presence, use, disposal, storage, ar release of any Hazardous -
Substances on or in the Property. Barrower shall not do, nor allow anyone elss to do, anything affecting the Property that is in viclation of any
Eavitanimental Law. The preseding two sentences shall nat apply to the presence, use, of stofage on ihe Property of small quantities of
Hazardous Substances that are geneially recognized to ba appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmertai or
regulatary agency or private party invoiving the Property and any Hazardous Substance of Enviionmental Law of which Borrower has actual
knowlaedge. f Borrower learns, or is notlfied by any governmeantal or regulatory authority, that any remaoval or other remadiaticn of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promplly take all necessary sernedial actions In accardance with

Environmentat Law,

As used in this paragraph 20, “Hazardous Substances” ars those substances delined as toxic or hazardous substances by Envisepmental
Law and the jollowing substances: gasoiine, kerosane, other larmmable or toxic petroleum products, toxic pesticides and herbicides, voletile
solvents, materials containing ashestos of formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means
federal laws and laws of the jurisdiction whare the Property is located that reials to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give' notice to Borrowaer prior to acceleration follawing Borrowtr's brasch of any
coveaant or agraemant in this Security Instrumant {but not prior to Accsleration undor paragreph 17 unless applicable law providas

. Tho notico shall specify; (&) the dotasult; (b) the Retlon required to cure thu defanit; (o) a date, not less than 30 days from the
Ilven (o Borrowar, by which tha datault must bo cured: and (d) that faliure to cure the default on or before the date
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