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'MORTGAGE

THIS MORTGAGE (*Security Insteurient”) is glvenon  April 18, 1994 . . = . 'The mortgager is
pavid J Ward, and Paula M Warg, hnoband and wife ‘ A

RECORDING 35.00
N 94485095

{"Borrower"). Thxs Secunt) Inetrument is glven to .

Principal Rem.dent:.a). Mortgag‘, Inc.

which is organized and existing under the laws of the State of Iowa- ) aml v.»hosc

address is 711 High Street, Des Moines, IA 50392-0650
-("Lendrr"). Borrower owes Lender the pnncxpal sum of

One Hundred Emghty Six Thousand Elght Hundred and 0/100
Dolicrs (U.8, $186, 800,00 ).

This debl is evidenced by Borrower's note dated the same daic as this. Sccunly [piieument (" Nolc"}, which provides for

monthly payments, with the full debt, if not paid eartier, dug and -payable or  May 1, 2001

This Security Instrument secures-to Lender: (a) the repayment of the debt evidenced by the Noic, -with interest, :md all renewa}s,

extensions and modifications of the Note; (b) the payment of all other sums, wilh interest, acvanred under paragraph 7 to
rotect the securily of this Security Instrument; and (c) the performance of Borrower’s cavenants rid agreemenis under this

7
'} '};Lo r:ty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *o Linder the following
?‘- udescnbed property located in Cook : County, Hlinois:

LOT 32 IN VANTAGE POINTE, BEING A SUBDIVISION OF PART OF THE SOUTH..AST /4

OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
“o-l7 MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECOR.DED MAY 18, 1987 AS DOCUMENT
o ’\' 87,268,108, IN COOK corm*ry ILLINDIS o ) _

-~
—

P.I.N, # 07;3&;408;0Lo 

94485095

which has the address ol so spnngwood Court, Rogelle tg,m Civl,
Minois - 60172 ‘ : (“pmpcny Address” )’ : S
[Zip Code] - ‘ .

ILLINOIS- Slngia Family-FNMA/FHLMC UNIFORM INSTRUMENT .
Form 3014 9/90
55 .
- ! Y TR B

" VMP MORTGAGE FORMS - (3131203-0100 - (B001E21-7291




" UNOFFICIAL COPY . - .

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of, the property. All repincements and additions shall also be covered by this Security
Instrument. All of the foregoing is réfetredito,iti this Security Instrument as the *Property. "

BORROWER COVENANTS that Borrowes is lawfully seised of the estute hereby conveyed and has the right to mortgage,
grant end convey the Property and that the Properly is unencumbered, except for encumbrances of recard. Borrower warrants
and will dsfend generally the title to the Property against all claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a wniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Inierest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or lo a writlen waiver by Lender, Borrower shall pay to
Lender on the day mozihly paymenls are due under the Note, untii the Note is paid in full, n sum ("Funds”) for: (a) yearly taxes
and assessments whick =y attain priority over this Securily Instrument as 8 Jien on the Property; (b) yearly leasehold payments
or ground rents on the Prcpeity, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage iirrance premiums, if any; and {f) any sums payable by Borrower lo Lender, in accordance with

the provisions of paragmph 8, in Miéuw of the payment of mortgage insurance premiums. These items are calied "Escrow ltems,”
Lender may, at any time, collect and’ hold Funds in an amount not to exceed the maximum amount & lender for a fedesally
related morigage loan may require fur Borrower's escrow account under the federnt Real Estate Scttlement Procedures Act of
1974 as amended from time to lime, 12 11.5.5: Section 2601 er seq. ("RESPA®), unless another law that applies to the Funds
sefs & lessor pmount. I so, Lender muy, at any-ime, collect and hold Funds in an amount not to exceed the lesser amount,
 Lender may estimate the amount of Funds duc on the basis of currens data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in'in institution wh(se dzposils arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such n institution) or in‘auy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding £ad asplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lénder pays Borrower intereston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tiiiie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreeiaent is made or
applicable law requires interest to be paid, Lender shall not be required i0pry Borrower any interest or camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be/sa1d on the Funds. Lender shall give te Borrower,
without charge, an annual accounting of the Funds, showing credits and debite to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all surizsecured by this Security Instrurnent.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount = the Funds held by Lender af any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriiag, and, in such cnse Borrower
shall pay to Lender the amount necessary to meke up the deficiency. Borrower shall make up the Z2=ficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily instrument, Lender shall promptly re“ind to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io/b< acquisition or sele
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by
this Securily Instrument. o

3, Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lest, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in r aragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
io the person owed payment. Borrower shaii promptly furnish to Lender all notices of amounts fo be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipls evidencing the payments,

Borrower ghall prompily discharge any lien which has priority over (his Security Instrument unless Borrower: (a) agrees in
writing to the f:aj:ninf-of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
eaforcement of the lien; or (c) securés from the holdar of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrament. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
) Form 30 1RSI
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5. Hazard or Property Insurance. Borrower shail keep the unprov:.mcnls now cmnng or hereafier erecied on the
Property insured against loss by fire, hezards included within the term “extended covernge” and any other hazards, including
floods or flooding. for which Lender mqmreq insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalf not be unrensonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain covernge 10 protect Lender's rights in the Property in mwrclnnco with paragraph 7.

Al insurance policies und renewals shall be aceeptuble to Lender and shaff include & standurd morigge clanse. Lendor
shall have the right to hoid the policies and renewnls, If Lender requires, Botrower shall promptly give 1o Lender all recotpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notir: to the insurance carrier and Lendor,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procceds shall be appiied (o restoration or repair of the
Prop»rty damnged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconmmcnlly feasible or Lender's securily would e lessensd, the insurance proceeds shal) be applied to the sums
secuted by this Seav'ity Instrument, whether or nol then due, with any excess puid to Borrower. [ Borrower abandans the
Property, or does nod snswer within 30 dnys a notice from Lender that the insurance crrier hny uflcrcd o seltle ¢ claim, then
Lender may collect the ipaurance proceeds, Lender mny ise_the proceeds to repair or restore the Propt,rty ar lo pay sums
secured by this Securily ins'iitment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpane the doc date of the nctkly payments referred to in paragmphs | and 2 or change the amount of the payments, If =
under paragraph 21 the Property-ix fcquired by Lender, Borrower's right (o any insurence policies and proceeds rosulting from -
damage to the Property prior to the acquis.tiza shall pass to Lender to the extent of tho sums secured by thiy Security Instrument .,

immedintely prior to the acquisition.
6. Occupancy, Preservation, Maintenaiace and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, establish, and tise the Prope:ty as Borrowers principal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy ‘ae Property as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees it wnlmg‘ which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borroivers conlrol. Bormwcr shall. not destroy, damage or impair the
Property, atlow the Property 1o deteriorate, or commit wasic on)the Property. Borrower shall be in defnult if any forfeiture
action or proceedmg, whether civif or eriminal, is begun that i lénder's good faith judgment could resut in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Leader’s security interest. Borrower may
cure such n default and reinstate, as provided in pamgraph 18, by causing the action or proceeding to be dismissed with a mling
that, in Lender’s good faith determination, precludes forfeiture of the Lurrower's inlerest in the Property or other materini
impairment of the len created by this Security Instrument or Lender's secu My interest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccuraie fofarmation or sialcments to Lender (or failed

to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited

to, Tepresentations concerning Borrower's occupancy of the Propesty as a ‘principal rcsu'..-;qe If this Security Instrument is on a

leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acatirss fes title to the Property, the
teasehold and the fee title shall not merge unless Lander agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants rad agrccmcm‘. conmmcd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in toe Property (such ns a
proceeding in bunkruptcy. probale, for condemnation or forfciture or to enforce laws or regulations), <rcu Lender may do and
pay for whatever s necessary (o protect the value of the Propcrty and Lender's rights in the Properly.-1<uider's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumen!, appearing in court, paying
reasonable attorneys' fees and entering on the Property lo make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this pamgraph 7 shall become addmcmal debt of Borrowes sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender lo Borrower requcsiing
payment,

8. Mortgage Insurance. [f Lender rcqum,d morigagc insurance &s a rondmon of makmg the loan sccured by lh\s Secunty
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at 4 cosl subsiantially equivalent to the
cost to Borrower of the morigage insurance prcvmusl}' in effect, from an alternate mor'gage insurer approved by Lender, If
substantially equivalent mortgage insirance coverage is not available, Borrower shall pay to Lerder each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covermge lapsed or ccased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss resesy

- 94485095 &
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puysmients may no longer be required, at the option of Lender, if mortgege insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for morigage
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may meke reasonnble entrics upon and inspections of the Property. Leader shall give
Rorrower notico nt the time of or prior to an inspection specifying rensomnble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigred and
shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by (his Securily Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Properly in which the {air
market value of the Property immeciately before the 1aking is cqual to or greater than the amount of the sums secured by this
Security Instrumesn-dmmediately before the inking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrumeni shall be reduced by the amount of the proceeds mulliplied by the following fraction: (8) the total
amount of the sums secvre immediately before the Iaking, divided by (b) the fair market value of the Property immediately
before the taking. Any Yleen shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fai
market value of the Property inumadiately before the taking is less than the amount of the sums secured immediately before the
isking, unless Borrower and Lendér otherwise agree in writing or unless applicable Iaw otherwise provides, the proceeds shall
be applied to the sume secured by e Seeurity Insirument whether or not the sums are then due.

If the Property is abandoned by Barsuvesr, or if, after notice by Lender to Borrower that the condenmer offers 1o make an
awnrd or settle n claim for damages, Bosrowes-fils to respond to Lender within 30 days after the date the nofice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whetker or nit tien due.

Unless Lender and Borrower 'otherwise agree!in’ wiiling, rny application of proceeds to principal shall not extend or
postpone the due date of the monthly paymente referred 1o in paragraphy | and 2 or change the amount of sucl payments.

11, Borrower Net Refeased; Forbearance By Lender Noi a Waiver, Extension of the time for pnyment or modification
of amortization of the sums secured by this Security Instrumenis granted by Lender (o any successor in interest of Borrower shall
not operale to release the lisbility of the original Borrower or Boirewer's successors in interest. Lender shall not be required te
commence proceedings ngainst any successor in interest or refuse to'exuend (ime for payment or otherwise modify amortization
of the sums secured by this Sccurily !Instrument by reason of any detaend made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Rorsower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and sevesal. Any Zorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1¢/inorigage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not persons!iy obligaled to pay the sums
secured by this Sccurity Instrument; and (c} agrees that Lender and any other Borrower may agre: 1o xtend, medify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Note withowt thi: Sorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sefs.ipraimum loan charges,
and that law is finally interpreled so that the interest or other loan charges collected or to be ec!lecied in ronnection with the
Joan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the ainount necessary 1o reduce the charge
to the permitted limit; and (b) any* sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrewer. If a refund reduces principal, the reduction will be treated as # partial prepayment without any
prepayment charge under the Note.

14. Nofices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clnss mail unless applicable law requires use of another method. The notice shall be directed fo the Property Address
or any other address Borrower desipnates by notice to Lender. Any nofice to Lender shall be given by first class mail to
Lender's address siated herein or any other address Lender designates by nolice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be govemed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,
16, Borrower’s Copy, Borrow€r shail be given one conformed copy of the Note and of this Security Instrument.

Form 301‘ RG
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17. Transfer of the Property or a Bencficial Intevest in Borrower. [T all or uny part of the Propesty or any interest in il
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is rot a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument,

IT Lender exercises this aption. Lender shall give Borrower notice of aceeleration. e notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower mmst pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shafi have the right to hove
cnforcement of this Security [nstrument discontinued at any time prior to the carlier of: (n} 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b) enlry of n judgment enforcing this Securily Instrument, Those conditions are that Borrower: (n) pays
Leader all sums wiach then would be due under this Security Instrument and the Note £s if no acceleration bad occurred: (b)
cures any default of a+ly nther covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitsd.20- reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Viet:ument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Sccurity Instrument shar coatinue unchanged. Upen reinstatement by Borrower, (his Security Instrument and the |
y 4 P Y Y

obligations secured hereby shall reriain fully effective ns if no acceleration had occurred. However, this: riglit to reinstate shall
not apply in the case of ncceleration-wader paragraph.17. o _ Co

19. Sale of Note; Change of Loan 3ezvicer. The Note or a partial interest ir the Note (together with iy Security
{nstrument) may be sold one or more times ‘withort prior notice to Borrower, A sals may reaultin a change in the entity (known
ns the "Loan Servicer”) that collects monthly piyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to ¢ so'e of the Note, If there is a chrnge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with sarigzaph 14 above and epplicable law. The notice will state the name and
address of the new Loan Servicer and the address to whivir paymenls should be made, The notice will also contain any other
information required by applicable {aw. '

20. Hazardous Substances, Borrower shall not cause vrpeomii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall 122 dlo, nor allow anyone else to do, anything affecting the
Property that is in violalion of any Environmental Law. The preceding tvo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thel »ic generally recognized to be appropriale to normal
residential uses and to maintenance of the Property. - o o

Borrower shall promptly give Lender written notice of any investigation, Slaiin, demand, lawsuit or other action by any
governmental or ragulatory egeney or private party involving the Property and aiy-Hazardous Substance or Environmental Law
of which Borrower has acrual knowledge. If Borrower learns, or is notified by any g¢emnmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is icezssary, Borrower ghall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subslances definert as tuxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactiva malerials. As used in
this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the ‘Croparty is located that
relate to health, safety or environmental protection. \

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Barrower prior to aeceieration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defavlt; (b) the action required to cure the defauli;
{c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nom-existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

22, Release. Upon payment of all sums secured.by this Security Instrument, Lender shall reléase this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs, - : :
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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g 24, Riders to this Security Insirmmment. If one or more riders rre execuled by Borrower and recorded together with this
€& Security Instrument, the covennnts and agrzements of each such rider shall be incorporated into and shall smend snd supplement
WS the covenants and agreements of this Securiiv instrument as if the rider(s) were a part of this Securily Instrument, -
@) [Check applicablo box{es)]
o f -
o ] Adjustable Rate Rider [ Condominium Rider L] 1-4 Family Rider
(ap F] Gradunted Payment Rider [ piiied Unit Development Rider | ] Biweekly Payment Rider
b Balloon Rider (! Rate 1rnravement Rider Second Home Rider
[]v.A. Rider [ Other(s) [specify]
)
\\

BY SIGNING BELOW, Borrower accepls and agrees (o the (erms a1 ‘% covenants contained in tis Security Instrument and

in any rider(s) executed by Borrowur and recorded with i1 A |
Witnesses:
| X N iﬂ“ 4 &al)

QA Sty

e W >2(Yj(2qu SN e {{/“;/it/(Sca])
kv’/ Paula M Ward -Borrower

(Seai) — (Seal)

-Borrower

-Borrower

(eole N
STATE OF ILLINOIS County ss:
I, V—\d"{ vs . & Nolary Public in and for said county and siate do here'sy cenify
that David J ward and Paula rjhard husband and wife

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their free and voluntary nc! for the uses and purposes therein sef forth,
Given under my hand and official seal, this \ dayof ()q* i . 19 K
“OFFICIAL & ‘EAV -

My Commission Expires:

- Ste Gallaher, Counsel,

This Instrument was prep
prin pal "Residential Mortgage. inc., T

fgh Street, Des Moines, 1A 50392-0001

,( ', ", R
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BALLOON RIDER
(CONPITIONAL RIGHT 'TO REFINANCE)
THIS BALI.GON RIDER 15 mndé lhié .Eighteenth' - dayof BApril -, 1994

and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Deed to
Sscure Debt (the "Security [nstrument™) of the same date given by the undersigned (the “Borrower™) to secure the

Borrower's Note to
principal Residential Mortgage, Inc.

(ihé "Lender") GE4ké same date and covering the property described in the Sccurity Instrument and located at: &,
60 Springwood Coure, Roselle, IL 60172 oy
(Property Adifreas] R
o

The inlerest rate stated on the Note s called the "Noie Rato." The date of the Note js callzd the "Note Date, "

I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who

1
takes the Note, the Security Instrument and (his Rider by transfer and who is entitled to receive payments under |
the Note is called the “"Note Holder." : ' o |

ADDITIONAL COVENANTS. In addition (o the covenants and agicements in the Security Instrument,
Borrower and Lender further covenant and agree as Triliws (despite anything to the contrary conlained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE . ,

| At the Maturity Date of the Note and Security Instrument (e "Maturity Date"), | will be able to obtain &
new Joan (“*New Loan”) with a new Maturity Datc of May 1, 2024 : : , and with an

interest rate equal 1o the "New Note Rate” determined in accordance with Section 3 below if il the conditions

provided in Sections 2 and 5 bejow are.met (the "Conditional Refinancing fopion™): H-those conditions nre not

met, 1 understand that the Note Holder is under no obligation to refinance or wiwify the Nole, or to extend the

Maturity Date, and that ] will have to repay the Note from my own resources or fin 1:lender-wiliing to lend me

the money to repay the Nole.

2. CONDITIONS TO OPTION

1§ I want to exercise the Conditional Refinancing Option at maturity, certain conditions inust-be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and cccupant of the propesty subject to the
Security Instrument (the “Property”™); (2) I must be current in my monthly payments and canpot Lavs besn more
than 30 days late on any of the 12 scheduled manthly payments immediately preceding the Mawnty Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (3) | must make a written request to the Note Holder as provided in Sertion 3 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will bz a fixed rate of interest equal 10 the Federal National Morigage Associntion’s

required net yield for 30-year fixed rate morigages subject to a 60-day mandstory delivery commitment, plus
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one-half of onc percentago point {0.5%), rounded to the nearest onc-cighth of one percentage point (C.125%) (the
"Now Note Rate"). 'Tho required nel yicld shall be the spplicable net yield in effect on the date and timo of dny
that the Nole Holder receives notice of my election to oxercise the Condiliona) Refinancing Option. If' this
required ne! yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Fate and a)l other conditions required in Seciion 2 above nre smiisfied, the Note Helder will determine
“the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b)
accrued but unpaiy inlerest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Malurity Date (pasriing my monthly payments then are current, as required under Section 2 above), over the
term of the New Note-mi 1% New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principr 7nd interest payment every month until the New Nute is fitlly paid,

5. EXERCISING THE CONDITIOMAL REFINANCING OPTION

The Note Holder will notify tae at l=ast 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid inte'est, and all other sums | am expecied (o owe on the Maturity Date., The
Note Holder also will advise me thet 1 7iay exercise the Condilional Refinancing Oplion if the conditions in
Section 2 above are met. The Note Holder “wiil nrovide my payment record informatian, together with the name,
title and address of the person representing the ™= Holder that I must notify in order to exercise the Conditional
Refinancing Option. If 1 mect the conditions of Secticn 2 nbove, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 4.7 calendar days prior to the Maturity Dale. The Note Holder
will calculate the fixed New Note Rate based upon tie Federal National Mortgagc Association's applicable
published requn'ed net yield in effect on the date and time «f day notification is received by the Note Holder and
as calculated in Section 3 ebove. I will then have 30 calendsr diys to provide the Note Holuer with acceptable
proof of my required ownership, occupancy and property lien strius, Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), nev2 zonthly payment amount and a date, time and
place at which I must appear to sign any documents required to compl:te e required refinancing. [ understand
the Note Holder will charge me a $250.00 processing fee nnd the costs assoeiated with updating the titte policy, if
any. and any reasongble third-party costs, such as documentary stamps, inangible lax, survey, recording fees,
ele.

BY SIGNING BELOW, Borrower m\,cepts and agrees to the terms and covenan's contained in this Balloon

Rider. ‘ &
[
_ \ s-qj LJ“{@J {Seal)

C% . V\}Mé ‘*f'}n(?'-/ (Seal)

—y
Pauls M Ward

t — (Seal)
‘ -Borrower

[Sign Original Only]
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