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THIS MORTGAGT ("Sceurity Instroment” ) is given on May 23, 1984 . The mortgagor is

ROBERT F. JACOBSEN AND, CIND-K. JACOS8SEN his wife

{"Borrower”). This Security Instrurnent is giveR JO.NORTH AMER|CAN MORTGAGE COMPANY®

which iz erganized and existing under the Iaws of DELAWARE . and whose

pddress in 3883 AITRWAY DRIVE, SANTA ROSA, CA 0B403
("Lender”). Borrawer owes Lender the principal sum of

SEVENTY EIGHY THOUSAND FIVE HUNDRED AND 00/100 B

Doliars (US. § 7¢,600.00 ). This debt ia evidenced by Borrower’s note dated the same date as this Security @
Instrument {"Nate”), which provides for monthly payments, with the fulidebt, if not paid enrlier, due and puyable on - ga
JUNE 01, 2001 . ‘This Security Instrument secures 10 Lerderi(a) the repayment of the debt e
evidenced by the Note, with interest, und all renewals, extensions and modifications of the Note; (b} the puyment of all 33
other sums, with interest, advanced under paragragh 7 to protect the security of this Secucity Instrument; and (c) X
the performance of Borrower's covenants and sgreements under this Security Instrumentand the Note, For this f: -
~a "

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrinea praperty located in
County, Ithnois:

COOK
LOT B AND THE EAST 17 FEET OF LOT @ IN 79TH STREET MANCR,

BEING A SUBDIVISION QF LOT 8 IN FREDERICK H, BARTLETT'S 78TH
STREET ACRES, A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 31, T
TOWNSHIP 38 NORTH , RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

e

TAX NUMBER: 19-31-202~G40 '
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF, :

which has the address of s819 w. 78TH ST., BURBANK [Strust, City],
{"Property Address");

Hllinois 60459
{Zip Crdo]
{LLINGIS -Singls Family~ FNMA/FHLMC UNIFORM INSTRUMENTY "
@*BH(IL] tozi2001 Form 1014 9740 “II‘""I'[”H, ""i
K Amended £/91 l
VI FAONTOAGE FORMS * 80015217308 i1 i
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. TOGETHER Wl'I'Hlm} Ih\cliQoEnEtslrQ lAﬁ.merg;vQ)B@YpruQerty,) snd oll essements,

sppurtenances, and fixtures row or hereafter a part of the property, All replscements and ndditions shall also be covered
by this Security Instrument, Al of the faregoing ia referred to in thin Security Instrument as the “Property,”

BORROWIER COVENANTS that Borcower i lawlully seised of the entate hereby conveyed and lies the right to

_mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againet all claima sied demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combinea uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property,

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Noto and spy prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower ahuf]
pay to Lender on the dsy monthly payments sre due under the Note, untif the Note i puid in full, a sum ("Punda®) for:
{a} yearly taxes and assessments which may stinin priority over thisSecurity [nstrument as s liznon the Property; (b)
yearly leaschold payments or ground rents on the Praperty, if any; {¢} yearly hazerd or property insurmnce premiums;
{d) yearly finod insuzsnce premiums, if any; (&) yearly mortgage inaurnnce premiums, if any; and (f) any sums puyable
by Borrower to Lender, in accordance with the pravisions of parageaph 8, in fieu of the payment of mortgage insurance
premiuma, These itemsyre called "liserow ltems.” Lender may, ot any time, collect and hold Funds in an smount nat
10 excead the mesimim amount a lender for a Tederally related mortgage lonn may require for Borrawer's escrow
account under the federal-#on) Hstate Settlement Procedures Act of 1974 s amended from time to time, 12 U.S.C.
Section 2601 et seg. ("RESPA™, unless another law that appliesto the Punds sets g lesser amount, If so, Lender may,
at any time, collect and hold Fuads in an smaunt not to exceed the lssser amount. Lender may estimate the smount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable [aw.

The Funds shall be held in an insutution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an insticutitn} or in any Federal Home Losa Bank, Lender shall spply the Funds to
pay the Bscrow [tems. Lender may not charge Bacrower for holding and applying the Funds, anaually analyzing the
escrow account, or verifying the Lscrow Items, unicss Lender pays Borrower interest on the Fuads and applicable law
permits Lender 1o make such » charge. However, Pender may require Borrower to pay a one'time charge for an
independent real estate tax reporting service used by Lenderin connection with this foan, untess applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be reguired to
pay Borrower any interest or earnings on the Punds, Borrower and Lender may agree in writing, however, that interest
shalf be paid on the Funds. Lender shall give to Borrower, without chorge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekitto the Punds was made. The Punds are pledged as
additional security for all sums secured by this Security Instrument.

1f the Punds held by lender exceed the amounts permitted to be'lield by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of appiicanle law, If theamount of the Funds held
by Lender ot any time is not sufficientto pay the Escrow Itemswhen due, Lerder mauy so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make(up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole digcrction,

Upon payment in full of all sums secured by this Security Instrument, Lender enafl-oromptly refund to Borrower
say Dunds held by Lender, If, under paregraph 21, Lender shall scquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as o credit
aguinst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (to'amounts payable
under paragraph 2; third, to interest due; fourtly, to principal due; and last, 10 eny late charges due unde( the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the :

4
-t
oLa

Property which may attain priority over this Security Instrument, and lessehald payments or ground reats, if any. B2
Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borsower 33
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of &
smonnts 1o be peid under this paragraph. If Borrower makes these payments directiy, Borrower shall pramptiy furnish<-

to Lender receipts evidencing the payments,
Rorrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)

sgrees in writing to the payment of the obligation seciired by the lien in 0 manner ucceptable to Lender; (b) conteats in
good faith the lien by, or defends aguinst enforeement of the lien in, legnl proceedingn which in the Lender’s opinion
pperate to prevent the enforcement af the tien; or {¢) secures from the holder of the lien &n agreement satisfv~tory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a ten which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shall satisfy the lien or take one or maore of the actions set forth above within 10 days of the giving of

notice,
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5. Hazard or irf(Jpeylmrallcc. &rmFWcIr 4 Il(ccp &le;g;ugaepximiqg or herenfter erected on

the Property insured against loss by fire, hazasds included within theterm "extended coverage” and any other hazards,
including fiuods or Hooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and far the periods that Lender requires. The insurance carrier providing the insurance shell be chosen by Borrower
_subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to muintain coverage described
above, Lender may, at Lender’s option, oblain coverage to pratect Lender's rights in the Property in accordance with
x paragraph 7,

Al insurance policies and rencwals shall be acceptable to Lender and ahasll include  standard morguge clavse,
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal natices. In the ovent of lows, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwine ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessencd. If the
restoration or repair i8 not economically Feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the rums recured by this Security Instrument, whether or not then du, with any excess prid to Borrower. If
Borrower sbandons the Property, or does not anawer within 30 days o notive fram Londer that the inturance carrier hay
offered to settle o ciiim, then Lender muy callect the insurance procesds, Lender may use the proceeds 1o repair or
restore the Praperty o¢ to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy period will
begin when the notice1s ziven.

Unless Lender snd 'soirower otherwise agree in writing, any application of proceeds to principsl shall not extend or
pastpone the due date of the mwonthly ppyments referred to in paragraphs t and 2 or change the smount of the payments,
If under purngraph 21 the Fropeaty is scquired by Lender, Borrower's right 1o any insurance policies and proceeds
resuiting from damage to the Prooerty prior to the acquisition shall pass to Lender to the extent of the aums seeured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservatian, [Mrinenance and Protection of the Property; Borrower's Loan Application;
Leaschotds, Borrower shall occupy, esiablish; and use the Property as Burrower's principal residence within sixty days
after the execution of this Security Instriment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Geeupancy, unless Lender otherwise agrees in writing, which conseat shall
not be unreasonahly withheld, or unleas extenuntiag rirsumstances exint which are beyond Borrower's control, Borrower
shail not destray, dsmage or impuir the Property, elisw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or nroveedingwhether civit or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Hismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Horrower's interest in the Property or other material impairment of the fien

created by this Security Instrument or Lender’s securityinterest. Berrower shall alao be in defauit if Borrower, during

the loan application process, gave materially false or inaccurate iniormetion or statements to Lender (or fuiled 10

provide Lender with any materiul information} in conncetion with the lean evidenced by the Nuote, including, but not
limited 10, representations concerning Borrower's occupancy of the Property ss.a principal residence. If this Security
Instrument is on a leasehold, Borrawer shall comply with all the provisions of the !case. If Borrower ncquires fee title to
the Property, the leasehold and the fee title shal) not merge unlesa Lender agrees to ticunerger in writing,

7. Protection of Lender's Rightsin the Property. If Borrower fails to pertoriathe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly 2ffectLender’s rights in the
Property {such es 2 proceeding in bankruptey, probate, for condemnation or forfeiiire or to enforce lows or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pevperty and Lender's |
rights in the Propesty. Lender's sctions may include paying any sums secured by a lien which lizs priority over this &
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs, ﬁ

Although Lender may take action under this paragraph 7, Lender does not have 1o do so. o
Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this {7

Security Instrument, Unless Borrower and Lender agree to other terens of payment, these amounts shalf bear interest I
trom the date of disbursement at the Nate rate and shall be poyable, with interest, upon notice from Lender to Borrower &
requesting payment, v
B. Mortgage Insurance, If Lender required mortgags insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
resson, the martgage insurance coverage required by Lender lapses or censes to be in effect, Barrower shall pay the
premiums required 10 obtain coverage substantially equivalent 1o the mortgnge insurance previously in effect, at a cost
aubstastially cquivalent to the cont to Borrower of the morigage insurance previously in effect, from an slternote
mortgage inourer npproved by Lender. If substantinlly equivalent mortguge insurance coverage is not_availuble,
Borrower shall pay to Lender cach month & sum equal to unetwelfth of the yeurly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will recept, use and revain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may ne longer be required,

Form 3 8/40
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at the option of Lender, il mortgage insurance coverage (jn the amtount nnd; for the period that Lender requires)
provided by an insurer epproved by Lender ngain becomes svailuble and in obtained. Borrower shail puy the premivms
required to maintain mortgage insurance in effect, or 1o provide » foss reserve, until the requirement for mortgage
insurance enda in accordance with sny writlen agreement between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty, Lender shil
give Borrower natice at the time of or prior to an inapection specifying reasonable cause for the inapection,

10. Condemnation. The proceeds of any awnrd or ¢loim Tor damages, direct or consequential, in connection with
any condemnation or other twking of any part of the Property, or for conveyance in liew of condemnstion, are hereby
nusigned and shall be paid to Lendor,

In the event of s total iaking of the Propeiiy, the proceeda shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the faic market value of the Property immediately before the taking is equal to ar greater than the amount of the
sums secured by this Security Instrumentimmuediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tatsl amountof the suma secured immediately before the taking, divided by {b) the fuir
market value of ' Property immedistely before the taking. Any balance shull be paid to Borrower, In the event of 4
portial taking of thic Property in which the fuir market value of the Property immediately before the taking is less than
the smount of the suma secured immediately before the tuking, unless Borrower and Lender otherwise sgree in writing

or unless applicable law-otherwise provides, the proceeds shall be applied to the sums secured hy this Seeurity

Instrument whether ornet the sums are then due.
I the Property is abanduried by Borrower, or if, after notice bylender to Borrower that the condemnor offers to

make un award or settle a claira for damages, Borrower fuila to reapond to Lender within 30 days after the date the
notice is given, Lender is authoriicd to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Seeurity Insteument, whether or not then due.

Unless Lender und Borrower othersvise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly prymonts referred 1o in paragraphs | and 2 or change the amount of such
payrnents,

t1. Borrower Not Released; Forbearanis By Leader Not a Waiver. Extension of the time for payment or
modifivation of amortization of the sums secured o7 this Sceurity Instrument granted by Lender to any succesor in
interest of Borrower shall not operate to relensy the linkility of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings ngainst any successor in intgrest or refuse to extend
time for payment or ctherwise modify emortization of the Bima seoured bythis Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's succészors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Lisbitity, Co-signers. The covenunts and agreements
of this Security Instrument shall bind and benefit the successors and-assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agresments shall be(joint and several. Any Borrawer who covsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security [nstrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (el ngrees that Lender and sny other
Borrower may agree 10 extend, modify, forbear or make any accommeodations with regasd to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a lawv which sets magimum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccwrs oc to be coliected in
connection with the loan exceed the permitted limits, then: {a) any such loun charge shall be sesluced hy the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected trom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment withoutany prepayment charge under the Noie,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss muil unless applivable fsw requires use of another methad, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Leader designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumentshall be governed by federal fuw and the law of the
jurisdiction in which the Property is located, In the event thatany provision or clause of thig Security Instrument or the
Note conflicts with applicable Jaw, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this endthe provisions of this Security Instrument and

the Note are declared to be severable.
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16, Borrower's Copy. Borrower shall be given one coplarmed gpy.of te Notes and of this Secority Instrument,
17, Transfer of the Proporty or a Benoliciel [uterest in Borrawer, If all or any purt of the Property or any
Interent in it is suld or translerred {or if & boneficial interest in Borrower ig sold or tranaferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of

Lall aurms secured by this Security instrument. However, this option shall not be exercised by Lender if execcise is
pruhibited by federul law as of the dete of this Security Instrument,

If Lender evercises this option, Lender shell give Borrower notice of aceeleration. The notice shatl provide s period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay il sums sceured
by this Security Tnstrument. 1T Borrower failn 1o pay thesie sume prior to the expiration of thia period, Lender may invoke
any remedies permitted by this Security Inatrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior ta the esclier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in
this Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note ag if no
acceleration had occurred: (b) cures any default of any other covenunts or agreements; (¢) puyz all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rensonable attorneys' fees; and {d) tekes such action as
Lender may reesonably iequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Horrower's obligation to vay the sums secured by this Security Instrument shall continue unchenged, Upon reinstatement
by Borrower, this Security irnatrument and the obligations secured hereby shall remuin fully effective asif no aceeleration
had ocevrred. However, this rieglitso reinstate shall not apply in the vase of acceleration under puragraph 17,

19. Sale of Nate; Change f £.oan Servicer, The Note or 4 partial intoreat in the Note (togsther with this Security
[nstrisment) masy be sold one or more tmen withou! prior notice to Borrower, A gale muy result in a change it the entity
(known as the "Lonn Servicer”) that ¢olieots monthly payments due under the Note and this Security Instrument, There
slso may be one or more changes of the Loziv Servicer unreluted to ssale of the Note. If there is » change of the Loan
Servicer, Borrower will be given written noiico of the change in accardance with paragraph 14 2bove and applicable luw,
The notice will atate the name and address of the pew §oen Servicer und the nddress to which payments should be made,
The notice will also contain any other information feg.aiced by applicable [aw,

20, Hazardous Substances, Borrowor ghall not cause or permit the presence, use, disposal, storage, o relense of
any Mnzardous Substances on or in the Property. Borrowzr siall not do, nor allow anyone else to do, anything affecting
the Property that {s in violation of any Environmental Law:'Flie preceding two sentences shall not apply to the presence,

uge, or storage on the Praperty of small quantitivs of Hazardous Substances that are generally recognized ta be
appropriate to normal residential uses snd to maintenance of the Preperty.

Borcawer shall promptly give Lender written noiice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Bavironments! Law of which Borrower has actual knowledge. If Borrower Jeutns, or is rotified by any governmental or

regulatory suthority, that any removal or other remedistion of any Hazredris Substance affecting the Property is
necessary, Borrower ehall promptly take all necessary remedial actions in accordince with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances detned us toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamrabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ort formaldehyde, and radioactive
muterials, As used in this paragraph 20, "Environmental Law" means federal laws and laws o the jurisdiction where the
Property is located that relate 10 heslth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration: Remedies. Lender sholl give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument{but not prio ) acceleration
under paragraph 17 unless applicable low provides otherwise). The notice shall specify: (a} the defauit; (b) the
sction required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that Iailure to cure the default on or before the date
specificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinsinte after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or sny other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recardation cests.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders to thia .'ict,L'Jﬁanﬂ;ruchnEf !ng;' Inﬁ lﬂTvrui)C;fSQfE bj}YmrnW}:rmigl reeorded fogether

with this Security Instrument, ths covenants and sgresments of cach such rider shall be incorporided into id shall
smend und supplement the covenants and agreements of this Security [nstrument s if the ridder(a) were & part of this

Security Instrument. [Check applicable box(es)]
' Condominium Rider @ 1-4 Family Rider

- [] Adjustable Rate Rider
Planned Unit Development Rider Biweekly Payment Rider

" | Graduated Payment Rider
X Bulloon Rider Rate improvement Rider Second Home Rider

] V.A. Rider Other(s) [specify)

terms shd govenants contined in thig Security

BY SIGNING BELOW, Borrower accepts and agrees to {
Instrument and in any rider(s) executed by Borrower and recordgt withat,
Witnesses: ..M~F‘£—~\_
/ - (Seal)

ROBERT F, {5¢cssam Borrawor
fr
, aopbaa . el
2 CINDY K1 JACOBSEN Do rower
(Sent)

{Seal)

Torruwer “Hurrrwer

STATE OF [LLINOIS, Cark County ss:
i, the undersigned , & Notary Public in and {or said county and state do hereby

certify that _

eritly Robert F. Jacchsen ana Jindy K,Jacohsen, his wife

. bersonally known to me to be the ssme pergun{s) whose

nama(s) subscribed 1o the faregoing instrument, appeared belore me this day in person, and acknowledged that

the y signed and delivered the said instrumentis 4y, - free and voluntary act, for the vses and purposes

therein set forth,
Given under my hand and official seal, this 23 ,clgs'.u{‘ May . 1994
My Commission Expires: CW
8 B e \

Nutary Public

Thig Instrument was prepared by: -
“OFFiCIAL SEAL

Dianae Greene
& Nolary Public, Stafe of {llinois

My Comission Explres 1/30/97
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¢ THIS BALLOON KIDER is made this 23RD dny of MAY 19 94

ond {8 incorporated into and shall be deemed to amend snd supnlement the Mortgnge, Deed of Trust or Deed to Secure Debt
«the "Security Instrument”) of the sume dute given by the undersigned (the "Borrower”} to secure the Borrower's Nete to

NORTH AMER|CAN MORTGAGE COMPANY®
(the "Lender”)

of the snme date und covering the property described in the Security Instrument and located at:

6679 W, 79TH ST., BURBANK, Il 80488
[ProperiyAddren)

The interest rate stated on the Note is called the "Note Rute.” The date of the Note is called the "Note Date.” 1
vnderstand the Lender may trunsfer the Note, Security Instrument and this Rider. The Lender or anyone who taskes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive puyments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In nddition to the covenants und agreemeonts in the Sscurity Instrument, Borrower and
Lender further covenant and ngree ss follows {despite nnything to the contrary contained in the Security Instrament or the

Note):

i. CONDITIONAGRIGHT TO REFINANCE
At the maturits date of the Note snd Security Instrument (the "Maturity Date”), T wiil be able 1o obtain o new lonn

("New Lonn") with saew Maturity Date of JUNE 01 2024 , und with an interaest rate equal to
the "New Note Este® dste mined in secardance with Section 3 below if sil the conditions provided in Seetions 2 and 5 below nre
met {the "Conditionsd Relinrncing Qption"), If those conditions are net met, | understand that the Note Holder is under no
obligation to refinance or moliy the Note, or to extend the Maturity Date, snd thet | will have 1o repay tho Note from my
own resources or find a lender-wiliing ta lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If T want to exercise the Conditiopar Refinancing Option at maturity, certain conditions must bo met as of the Msturity

Date. ‘These conditions are: (1) 1 must »23{ L2 the owner snd occupant of the property subject to the Security Instrument {the

"Property"); (2) I must be current in my moribly payments and cannot have been more than 30 doys late on any of the 12
scheduled monthly payments immediately priceding the Maturity Dates (3) no lien against the Property (except for taxes and

special assessments not yel due and pauyable) Gtficr, than that of the Security Instrument mey exist; {4} the New Note Rate

cunnet be more than 5 percentsge points sbove tiw Mate Rate; and (5) 1 must make a written request to the Note Holder oy

provided in Section § below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rote will be o fixed rute of interest eaual te the Pedersl Nationnl Mortgage Associntion’s required not
yietd for 30-vear fixed rate morigoges subject to a 60-dny minditory delivery commitment, plus one-half of one percentage
point {0.5% ), rounded to the nearest one-eighth of one perceatops paint (.125%) {the "New Note Rate”). The required nel
-yield shall be the applicable net yield in effect on the dote and time ol day that the Note Holder receives notice of iny election
to exerciss the Conditional Refinancing Option. IF this reguired net yisls is not availoble, the Note Holder will dutermine the

New Note Rato by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calculated in Seclion 3 above is not greater tiirn 5 percentsge points above the Note Rute
snd all other conditions required in Section 2 sbove sre satisfied, the Note Holde! wil! determine the nmount of the monthly
puyment that will be sufficient 1o repay in full (a} the unpuid principal, plus (b} accrued ‘but unpaid interest, plus (c) ull other
sums [ will owe under the Note und Security Instrument on the Maturity Date (assoming my monthly poyments then wre
current, as required upder Section 2 above), over Lhe lerm of the New Note ot the New Note Rate in equal monthly payments.
The result of this calculation will be the smount of my new principsl and interest payment everzmonth until the New Note is

fully puid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder witl notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principsl,
accrued but unpaid interest, and all other sums [ sm expected to owe on the Maturity Date, The Note vicider also will advise
me that I may exercise the Conditional Refinsncing Option if the conditions in Section 2 above are met. The Note Folder will
provide my payment record information, together with the name, title and address of the person representing ihe Note Holder
thet I must notify in crder to exercise the Conditional Refinancing Option. If 1 meet the conditions of Scetion 2 sbove, | muy
exercise the Conditional Refinancing Option by notifying the Note Holder no Ister than 45 calendar days prior 1o the Maturity
Dote. The Note Holder will caiculate the fixed New Note Rate based upen the Pederal National Mortgage Assoviation's
applicable published required net yield in effect on the dete ond time of day notifiention is received by the Note Holder and os
calculated in Section 3 above. [ will then have 30 calendar duys to provide the Note Holder with aceeptable proof of my
required ownership, vccupancy and praperty lien status. Before the Maturity Date the Mote Holder will advise ine of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appesr to sign any
Jocuments reguired to complete the reguired refinancing. I understand the Note lolder will charge me o $250 processing
fee snd any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Balloon Rider,

”lg\——-“ . {Seal) CLHLLr Z)M,.\ . {Seal)
JACO

-EéEN Burrnw o (‘ INDY Borrower
...... o (Seal) e, ABeal)
HBarrowar lorrower
[RigaOriginal Only]
MULTISTATE BALLOON RIDER Single Famliy Fanrde Mae Uniform inatriiment Form 3180 12/88
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