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a ‘> THIS MORTGAGE ("Sacun'y instrument™) is givenon May 23, 1994 . The Morigagor is
‘ Randy E. Schultz, d:.vorced =nd not 8ince ramarriad and Judith A. Herbert, divorced o
and not since remarfled g ] .
: : fen . DEPT-0) RECORDING $29.00
. . TEFY99 TF“M 4010 B6/08/9% 1150800
"Borrower"). This Security Instrument is given tc . FI1007 3 P4 ~4BUE33

_ . . £oux -UUH I RECORDER
Unicn Federal Savings Bank of Indianapolis

+

which is organized and existing under the laws of the United Slates , and whose
nddress is 7500 West Jeffergon .BcUIevard, Fort Wayne, N 46804
("Lender”). Borrower owes Lender the principal sum of
sue Hundred Twenty Two 'I‘housand Seven Hundred and-Lu/18
Dolars (U.S. $122,700.00 ).
™. debe is evidenced by Borrower’s note dated the same datc as this Secvuty Instrument (“Note”), which provides for "
o hilv pevments, with the full debt, if act paid earlier, due and payable on June.1.°2924 '
.. ¢2u-ity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
o and inodifications; (b) the payment of all other sums, with interest, advanced. (nder paragraph 6 to protect the
... of this Security Instrument; and (c) the performance of Borrower's covenants and agrcements under this Security
Ins"tument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey o~ Lender the following ,
described property located in Cock - County, llincis: g

|NTERCOUNTY TITLE -

UNIT 4-3 TOGETHER WITH ITS:UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE COUNTRY:HOMES:NORTH AT COBBLER'S CROSSING CONDOMINIUM AS
DELINEATED AND DEFINED:IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
93984178, AS AMENDED FROM TIME TO TIME, BEING PART OF COBBLER'S (ROSSING
UNIT 13A, RECORDED AS DOCTMENT NO, 93656196, BEING A SUBDIVISION OF PART OF
SECTION 6, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 'EN coox Comm ILLINOI°

rl_,'

\pﬁmmm nummmm, mmmmunmmwmm; -
! Ay FOR YA NEFIT OF o ST AT bt DT gt %%m%‘m
BT o1 G, e O oELLss Fitaen T Soni STy s pORTGET JA
SUTH WAL T8 AZAIECT 7O ALL RIOWTE, SASTNENTS AND C-w AMeunzn N LK FILID OF REGIMp nﬂﬂm
COVENANTY, NESTRICTIONA, WO KXAENY CMNTATED I SHID ENT FORTH I SUCH MUNOED ONCLAMATIONS, WICW FEACTNTAGYN
P ] oo PROVISICME 80 BRID - MER3: NG oF BOCK
DRCLARATION AECTYND AND SYDATZATESD AT LENWTS ERRETE. PRCLARATION AS TROUOR CONYEYID NERZSY.
06 06-200-028
which has the address of 1264 x.hrmtopher Court, Elgin {Street, Cityl, o
fMinois 60120 T (Zip Code) {"Property Address"); =
» VB il ez FHA llinvis Mortguge 492 . L
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" TOGETHER WITH all tl.io 1mprovcmnnts now or hcrcaﬂer erected on the propertv. and all easements, rights,
Rt qurtahlmccu, rents, royaltics, mineral, ol and gas rights and profita, water rights and stock and all fixtures now or hereafter a
‘r* f the pmperty All replacements and additions shall also be covored by this Security Instrument. All of the foregoing s

el ie in this Security lnntmmcm ay the *'Property. "

LORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property iind that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will dofend generally thc mlc lo thts Propnrty ugoinst all claims and demands, subject te any encumbrances of record.

1. Payment of Princspal ]nlm;sl and Late Charge. Borrower shall pay when due the principal of, and interest on, the
dcbt evidenced by the Nato and Jate chnrgcs ‘due under the Noto,

3 . vy

'2, Monthly Payments of Tnxu, Insumnce and Other Charges, Borcower shall include in each monthly pnyment,
wgclhcr with the principal aind-ihterest- hs.set-forth i the Note and any Iste charges, an installment of any (a) taxes and special
assessments levied or o be levied: against the Property, (b) leaschold payments or ground rents on ths Praperty, and (c)

premiums for insurancs required by paragraph 4.

Fach monthly instatl: riep! for items (8), (b), and (c) ghall equal one-twelfih of the annual mnounts, as reasonably estimated
by Lender, plus an amount su.ficient to maintain an ndditional balance of not move than one-sixth of the estimnted amounts. The
full annual amount for each itein snrll be accomulated by Lender within o period ending one month before an item would
become delinquent. Lender shall bZig the amounts collected in trust to pay items (n), (b), and (c) before they become

delinguent,

Ii at any time the tetal of thu puymcnls hele by Lender for items (a), (b}, and (c), together with the future monthly
teyuts for such items puynblc !ot Lemicr prior 15 tho due dates of such itemy, exceeda by more than one-sixth the estimated
sengug f poyments required to pay, such itoms whes die, and if payments on the Note are current, then Lender shali either

~,edund tac excess over one-sixth of the estimated payméiis or credit the excess over one-sixth of the estimated payments lo
- subszquent payments by Borrower. at the cption of Borrower! 11 the tolal of the payments made by Borrower for item (), (b),
or (¢) is insufficient to pay lhc lcm when due, then Borrowsr-chall pay to Lender any amount necessary to make up the

deficiency on or before the datc Lhe |tcm Pocomcs due.

As used in this Secunly ]nstrumcnt ”Sccrn!ary means the Secretory of housmg and Urban Development or his or her
dcs;gnce In any year in whpc.h the Lenden must pny & mortgage insurance prmium lo the Secretazy (or any year in which such
prémjum would have been- required ifithe: Lender still held the Secumy lustrument), ench monthly payment shall also include
¢ither: (i) an installment ofthe annual mortgage insurance premium (o be palc. by ionder to the Secretary, or (ii) a monthly
charge instead of & mortgage insurance;promiusm if this Security Instrument is held ) ihe Secretary. Each monthly installment
of'the mortgage insurance! premitum shall:belin.an amount sufficient to accumulato the friipunual mortgage insurance premium
with Lender one month prior to. the dateithe full annual mortgage insurance premium is dus 1o'the Secretary, or if this Security
Instrument is held by the Secretaty, each:mdathly charge shall be in an amount equal to one-tyclfth of one-half percent of the

ouistanding principal balance due on the Note,

'If Borrower tenders to I..gnder the fu[l payment of all sums secured by thig Security Instrument, o cower's account shall
be crcdltcd with the balance ﬂ:m.mmng Jor ail installments for items (a), (b), and (c) and any mortgage-insurance premiitm
instaliment that Lender has not bpcomc obhgnted to pay to the Secretary, and Lender shall promptly refund-ary sxcess funda to
Horrower, Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
cr-dited with any bafance rcmammg for nﬂ insinliments for items (a), (b, and {c).

3. Applicaticn of Pnymenls Ali paymen.s under paragraphs 1 and 2 shall be applied by Lender as follows:

" Fizst, to the mortgage msurlmca‘prcnuum to be paid by Lender to the Secretary or to the monthly charge by the Secretary

ivseat of the monthly mortgagc msurmu.c premium;
Second to any taxes, specml assessmcnts, leasehold payments or ground rcnts. and fire, flocd and other hazard insurance

premiums, As requxrcd SR h-.
Third, 1o interest due under the Notc, .
Fourih to amort:zallon, of thc pnnupui of the Note;
‘Fifth Fifth, to late chargcs due. underttha Notb
e mtt 50.-(\- ¥ h 4 (5
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4. Fire, Flood and Othc: Hnmrd Iniurnnce. Barrower shall insure all 1mprovcncntu on lhd Prpenty, wheiher now in
exisence or subsequently crcctcd against any “hazards, casusiiies, and contingencics, including fire, for which Lender requires
-msun'mcc. This insurance shall be miintsined in the amounts and for the periody that Lender requires. Borrower shall also
insure all improvementy ori“tiid P'réperiy'.' whether now in existence or subsequently srected, apning! losy by floods to the extent

. rcqmrcd by the Secreiary. Al insurance shall be carried with compamei approved by Lender, The insurance policizs s any
rencwais shall be held by Lender and uhnll‘inelud' loay payable cleuses in favor of, and in a form acceptuble to, Lender.

}'..‘L l r 1- 3 l‘

In the event of loss, Borrt:wer'ahaﬂ gwe Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower, Each insitrance company concemed is hereby authonized and directed to muke payment for such loss
directly {o Lender, instead of to.Bosrowes and to Lender jointly. All or any pari of the insurance proceeds may be applied by
‘ender, at its option, eilher () to the mductmn of the indebtedness under the Mote and this Security Instrument, first to any
delinquent amaunts applied in the, order | m poregraph 3, and then to prepayment of principal, or (b) to the restoration or repair
4 the damaged Property, Any app):catwn of the proceeds to the principal shall not extend or postpone the due date of the
Bty pryments which are rcfcrrcd tp,m paragraph 2, or change the amount of such paymenty. Any excess insurance proceeds

. over wt amount reqaired to pay a!! ov!sumdmg indebledness vnder the Note and this Security Instrument shall be paid to the

enlity legaily entitled thoreto. oy « ,‘.r,

Ly
Hid

In the event of forr. JU*urc vf his. Security Instrument or other transfer of title to the Property that extinguishes the

indebtedness, all right, mlaw  baterzat of Borrower in and to inwurance policies in force shall poss to the purcheser.
e e m,.

5§, Occupancy, Preservatior Maintumnce and Protection of the Property; Borrower’s Loan Appiicstion;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this § %cqu ln-;lnxmcm anrl ahnll continue 1o nccupy the Property as Borrower's principnl residence for ut least
on year afer the date of oceupancy, unleem th Secretury determines thia requirement will cause undue hardship for Borrawer,
or' unfess extenuating cnrcqmﬂiances B ml v{hu,i* are beyond Borrower's control. Barrower shall rotify Londer of any

exienuating circumsiances, Borrowcr sl J nat comem’s wasts of destroy, damoge or substantially change the Property or aliow

the Property to deteriorate, :easonaﬁfe wmr md tear exozpied, Lender may inspect the Property if the Property is vacant o¢
abandoned or the loan is m dcfdult Lcndcr may take reascamvle nction to protect and preserve such vacant or abandoned
Prupeny Borrower shall nlso be in dc*’auli if Borrawer, dusis e tha loan application process, gave materially false or innceurnte
" information or statements tp I,chcz gor falied to provide Lender with any materinl information) in conncction with the fomn
evidenced by the Note, mcludmg,‘bt'at not} fimited to, representativny concerning Borrower's oceupency of the Property as a
prlnclpu? vesidence. if this Seéur}lé} Instrumcnt is on a Jeasehold, Borrow~: shall comply with the provisions of the lease. If

Borrow ¢ acquires fee fitle to the ropcrtyr the leasechold and fee title shalr pot-be merged unless Lender agreee to the merger in

Wi
5 "'.' + ¢ FN s‘ll

kv hurges to Borrower and Protecﬁon of Lender’s Rights in the Property. bLorrower shall pay afl governmental or A

s charges, fines and ln:pomnonq that are not included in paragraph 2. Borrowwer shall pay these obligations on time g
dneesyy to the entily which is owad (he paymcnt IT failurs to pay would adversely affect Londes's interest in the Property, upon

Lender's request Borrower shali prompliy furnish to Lender receipts evidencing these paymenis -

i Borrower fails to make}!hese pﬁqums or the payments required by parsgraph 2, or fails lo performa any other covenants
and sgrcemcnts contained in tfus Secunty ‘Tnstrumeant, or these is a fegal proceeding that may significantiy af=ct Lender's rights
in the Property (such as a proccedmg in banlsruplcy, for condemnation or to enforce laws or regulations), thra Lender may do
and pay whatever is nncessm o pmkcc} }hc value of the Propery and Lender’s rights in the Property, incivaing payment of

taxcs, hazard insurance anci other :fema menhoned in parngraph 2.

Any amounts dleburscd iby Lendcriu dcr this paragruph shall become an additional debt of Borrower and be secured by
‘ l[ns Sccuraty Instrument, Thgsc amounw shail bcar interest From the date of disbursement, at the Note rats, and at the option of

Lender, shail be 1mmcdmtcfy duc andrpayabio

. 7 Condemnation, Tﬁe cr,d oi"m}y award or claim for damages, direct or consequential, in conneetion with any
condemnation or pther 'lakmg af any pm't of ihc Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the: e:.lent o&* the full amount of the indebtedness that remnins unpaid under the Note and this Security
Instrument. Lender shail appl y! ‘such p ceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounits npphcd in the order provided in paragraph 3, and thew to prepayment of principal. An
npplication of the proceeds to the pnnc:pal shall not extend or postpone the due date of the monthly payments, which a
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= sty o in pasagraph 2, or ch:mg,c thn amount of such pnymcnls. Any exceas procccds over an amous required to pay all
. wesading indebtedness under thb Note and this Sccurity Instrument shali be paid fo the entity legally entiticd thereto.

8, Fees. Lender may collect I'ccs nnd chargcs authorized by the Secretary.

,| e

' 9. Grounds for Accelerahun oI‘ Deb:"

(a) Defauit, Lcndcr may, cchpt ns lmmcd by regulations issued by the Secretary in the case of pryment defaults,
require immediate paymeht in, L fibll uf all sums secured by this Security Instrument if:
(i) Borrower dcfaults py fallmg to pay in full any monthly pryment required by this Security Instrument prior to or

on the due dat'c of e nrxf momhly payment, or
¥ {ii} Borrower’ def&ulls by Fa!!mg. for a period of thirty days, to perform any other obligations centained in this
| Security lmtmmcm. IR
* (b} Sale Yvik out” Cred)t Apprﬂvnl *Lender shall, if permitted by applicable law and with Ihe prior approval of the
7 Secretary, renaira immediate pnymcm in full of all sy secured by this Security Instrument if:
e (i) All or part » f‘tﬂs Propehy. or n benoficial interest in a trust owning all or part of the Property, is sold or
o otherwise 1raviefe: r-d Hothidr i by devise or descent) by the Borrower, and
(ii) The Propert;: e bt &‘:cuplcd by the purchaser or grantee as hiy or her principal residence, or the
purchaser or graniee des’ 56 occupy the Property bul his or her credit has not been approved in accordance with the

requirements of the Sea:ginry.

“4u) No Waiver, If c:rcumstanccs cécur that would permit Lender lo requirc immediate payment in full, but Lender does
not require such paymcnts,:u,ndcr do':s nct waive its rights with respect to subsequent events.

(d) Regnlauuns of | D Secretary [n msny circumstances rcgulnuons issued by the Szcretary will limit Lender’s
rights in the case o}' pa‘y'ﬁ)cnl defaults to requirz immediate payment in full and foreclose if not paid. This Security
Instrument does not aumorxzcgaccelcmtmn or forecloaurc if not permitied by regulations of the Secretary.
(e) Mortgage Not lnsured Borrqwer agrees thai shouidihis Securily Instrument and the Note secured thereby not be
eligible for i u-asumm:.-.l und:;r tﬁc' ai‘tonal Housing Act witl:1.G0 days from the date hereof, Lender may, at its option
~ and rzc:lwnthsm:ndml nnjlfnng i paragmph 9, require immedirie payment in full of all sums secured by this Security
Ingtrument, A wntlcp slah:me:;t ,qt‘f iny authorized agcnl of the Secietary dated subsequent to 60 days from the daic
hereof, declining'tp t msurc Ahis Spcunty [nstrument and the Nole sectijed thereby, shall be deemed conclusive proof of
such mehg:blhty o 1ﬁ1standmg ‘the foregoing, this option may not Le sxercised by Lender when the unavailability
of insurance is so']ciy due 1o Lcndcr 3 failure to remit &8 mortgnge insurance ‘vremrium to the Secretary.

- 10, Reinstatement. Borrowpr’ﬁafs LY nght 1o be reinstated if Lender has required immediate payment in full because of
Borrower's fsilure to pay ah a g unt Eub ufider the Note or this Security Instrament. This Zght spolies even after foreclosure
proceedings are instituted, T0; iein ﬂu;tL thc Security Instrument, Borrower shall tender in a lumop sum all amounte required to

~bring Borrower's account current mcrludmg. 1o the extent they arc obligations of Borrower under tiis.Security Instrument,
“mociosiire costs and reasonable. and ‘customary attorneys’ fees and cxpenses propetly associntes ».:th the foreclosure
. teeeewting, Upon reinsiatement b} Borrower, this Security Instrument and the obligations that it secures-shai! remain in effect
-1l Lender had not required unmedmlc ‘payment in full, However, Lender is not required o permit reinstateinent if: (i) Lender
Lo wespled reinstatement aftcr lhc cammcnccmtnt of foreclosure proceedings within two years immediately preccdmg the
s~rywcncement of a current foreclo,surq proceeding, (ii) reinstatement will preclude foreclosure on different grounds.in the
fuiwse, or (i) reinstatement wlli ndvcrscly affect the priority of the licn created by this Security Instrument.

11, Borrower Nut Released Forbeurance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums sccured by thls Secunly Instrument granted by Lender to any successor in intsrest of Borrower shall
not.operate to release the hablhf}' of“thﬂ ong:nal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings agamst any, successor in interest or refuse to extend time for paymenl or otherwise modify amortization.
of .the sums secured by thls $::cumy Instrument by reason of any demand made by the original Borrower or Borrower's
succcs:ars in mlcrest Any, forbegmniié'by Lcndcr in exercising any right or remedy shall not be 2 waiver of or preciude the
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12, Successors and Msigttzp" g‘)fiﬁid{lf'._]oint and Severai Liubility; Co-Signers. The coventnts'and agrecments of this
Security Instrument shafl Hind ‘and bénefit the successors and assigns of Leader and Borrawes, subject to the provisiony of
paragraph 9.b. Borrawer's jdé;féﬁhﬁlﬁ's@d{'aig’recmeuts shall be joint and several. Any Borrower who co-signa this Security
fnsfrisment but does not éiﬁéu@c.!he”Nd;_é::_iZé)" is co-signing this Security Instrumnent only to morigage, grant and convey that
 Borrowes's interest in the-Propsfiy ides thielerms of this Security Instrument; (b) is not personally obligated 1o pay the sums
seenred by this Security Ipdtdutnent; and () ngrees that Lender and any other Borrawer may agree fo cxtend, modify, forbear or
muke any sccommodations with, segard to:the terms of this Security instrument or the Note witheut thet Borrower’s consent.
13. Notices. Any notice lo Borrower provided fos in this Security Instrument shall be given by delivering it or by mailing
it by first clnss mail unless applicable luw requires use of anather method, The notice shall be dirccted to the Propenty Addresy
or any. other address Borrawer designales by notice (o Lender. Any notice to Lender shail be given by [irst class mail to
Lender's addrens stated herein.or any.-address, Lender designates by notice to Borrower, Any notice provigded for in this Securily
Instrument shall be deemed to lave been given to Bosrower or Lender when given ns provided in this paegraph,
o : S it S

14. Goverung Law; Severability,. This Security Instrumert shall be govemed by fedecat law and the law of the
juriidiction in whick th= Property. is:logated, In the event that any pravision or clause of this Security Instrument ar the Note
tficts with applicable Jare, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be
grven eifect without thecangdisting provision. To this end the provisions of thig Security Instrument and the Nots are declared

' v
(SIS

i by moverable,

15. Borrower’s Copy. Boregwer shail be given one conformed copy of shis Security Instrument.
D R RN T

16. Assignment of l{cﬁ:)&ts*ﬁﬂq‘:‘l;tmar l‘mr":nditionﬁily assigns and transfers to Lender all the rents and revenucy of the
Property. Borrower aulhori"z":asf“lg@ndﬁa_‘ggi}f;ch ler’s agents 1o collecl the renty and revenues and hereby directs each lenant of the
Property to pay the rents (o Lender of ‘l,i:n't‘ipr’js 8senle, Howaver, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement it e, Securily Instrumers, Norrower hall collect and receive all rents and revenues of the Praperty
as trustee for the bcneﬁt'-"ffﬁéﬂ@ﬁjéﬁ&’,ﬁél‘mwer. Tais azsignment of rents constitutes an absolute assjgnment und not an

NG GRS

assigpment for additional ,?Eﬁ_lél(l:’!?tgt P?:n_:f”.d e
"‘A\ '.""s.: £ oo Ul b N
* ' 1f Lender gives notice ‘éf ‘bithch tb,lbc;njowcr: {n) pll rents sicsived by Borrower shall bs held by Borrower us trustec for
benofit of Lender only, to,be upplied fo the fums secured by the Sceurtiy Instriment; (b) Lender shalt be entitled to collect and
receive all of the rents of ‘tﬁg 1"},5‘9{:ﬂy;;:.nb.df(b) cach tenant of the Proputy shall pay afl rents due and unpaid to Lender or
Lender’s agent on Lender's v-:x"iytz(f 'dc'n!iﬁ‘nd to ihe tenant.
. BATRCrI :m‘w'): N i .v..,
i W0 s sy ks e 2
r‘_‘l‘aonnwer bas not cxcc’aﬁl’e;‘!}‘_,li}'guf,r:og#qs:gnmnt of the rents and has not wad »vill not perform any act that wonld prevent
- Lender f-om exercising its rigﬁtﬁ.yhﬁaﬁfih‘ts paragraph 16,

et . N .
Leader shall not be required ;g‘ié l{t_g;f‘.iypon, take copirot of or maintain the Property Uefors or after giving notice of byeach
to Borrower, However, Lender oF o, J}t@ibﬁﬂily appointed receiver may do so at any time therz is a breach. Any application of
. . AR . . « . ’
;o tomn sl not cure or waive any ﬁqﬁyﬁ{ or invalidate uny other right or remedy of Lender. Tris rssignment of rents of the
‘Prapext. shall terminate when thic ‘;}c’_bf ﬂ;'c'c"urcd by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Boivber and Lender furthier covenant and agree as follows:

i7. Foreclosure Proce@ti'lj'e‘. g'f 1,'t,:|1der requires immediale payment in full under paragraph 9, Lender may foreclose
this Securify Instrument By judicial "_ri;‘c“g'gding. Lender shall be entitlzd to collect al} expenses incurred in pursuing the
E-}_ 7;including, but not Yimited (o, reasonnble attorncys’ fees and costs of title

ORI

e . I ATYCH
remedics provided in this,_-gamglznp
. LA "y

evidence, Sty

o B ey B b

I S o T . . .
18, Release, Upon pc]ax. ent o }'l‘-.mim secured by this Security Instrument, Lender shall relesss this Security Instrument

f
L e LI ; .
withobt chatge 1o Borrower) ‘Borrower shull iy any recordation costs,

: . Sl s“:'.!‘“:'.'r }).xxﬁ'.. . ..
19, Waiver of Ilomgf,;(cq‘t(i.‘ ng'rg{wicfrwmves nit right of homestead exemption in the Property.

‘ .o
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20 Riders to this Secunl' drstrument. I one or more riders aro execuled by Borrower and recorded together with thia
Security Instrument, the covenants of rach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security ’lnmmmcr" as if the rider(s) were a part of this Security Instrument,
[Check applicable box(cs)] NS,
< kel Condommxum Rider - .. - - + )\ Graduated Payment Rider bl Other [Specify]

f_j Planncd UmtDevclnpment Rlder l___| Growing Equity Rider Adiustable Rate Rider

v P f
13y SIGNING BELOW, Borrower accepts and agrees fo the te/ms contm
wizeinsd by Borvower end rccordcd wnh it. ‘ /
1

- Witiesscs:
(Seal)

Randy E\s i il ' -Borrower

_L,_@ LA e

udith A. Herbert -Borrower

{Seal)

-Burmower

-Borrower

_— S gl
H"‘;H HEEHTHANL /“-c It
ST ATE OF ILLINOIS, Cook County ss;

AN, PPy o Mrtzpez. f"eaﬁ 7 » & Notary Public in and for said county and state do hereby certify
that Randy E. Schultz, dwp[rcag and 7ot since remarried and Judith A. Rerbert, divorced

1ind not since remarried

; persona[[y known 1o me to be the same person(s) whose nume(s)

« 1. rithed to the foregoing instrument, appearcd bofore me this day in person, and acknowledged that they
nig2:<l and delivered the said ingtryment as their free and voluntary act, for the uses and purposes therein set forth,

viiven under my hand nnq,ofﬁma,Lseal this 23rd day of May

My Commission Expires: ? a P“ ? }/
Nolary Public

This Instrumen! was prcpartd iay gag;gfutdu;igr:?nc;;l E%r{:gr;ntien, 1515 ;hucpdﬂcld Rd,,. Suite 820
@-4 1L} 102 gol B et
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FUA Cas No.
131-7538383-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd day of
Ma ..., 1994 , and is incorporaled into and shall be deemed to amend and supplement

Y
the Mortgage, Deed of Trust or Szcurity Deed (**Security Instrument™”) of the same date given by the undersigaed
(‘‘Borrowsi™") to secure Borrower's Nole (**Note’') to

Union Federal Savingél_Bankf of Indianapclis

{the *‘Lender™) e {h2 same date and covering the property described in the Security Instrument and located at:

1264 Christopher Court, Elgin, IL 60120

{Propenty Addrona)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWE . MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenanis and agrecments made in tho Security
Instrument, Borrower and Lender further covenant and ageeeas follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGE"

(A} Change Date
. The interest rate maytchangc' on the first day of October , 1995 , and on that day
of each succeeding ycar "Chmgc Datn: menns each date on which the inizrest mte could change.
(B} Thelndex .- 7 i

Beginning with:the first. Ghange Date, the interest rate will be based on an Infex. "Index" means the weekly
average yield on Umted States Treasury Securities udjusted to a conslant maturity of vrie year, as made available
by the Federal Rescne Board “Current Index” means the most recent Index figure availiote 30 days before the
Change Date. If the: Index (ds definied above) is no longer svailuble, Lender will use us ' v Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secretary of rnuring and Urban
Development or his or her dcsxgncc. Lender wil! give Borrower notice of the new Index. ‘

(C) Calculation of ]nterest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
two and 000/1000 . . . percentage point(s) ( 2.000 %) to the
Current Index and roundmg !hc sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in pnrngmph (l,)) of this Rider, this rounded amount will bo the new interest rate until the next

Change Date. SHYREE

(D) Limits on lntemst Rate Changes
The interest rate willnéver. increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest! rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate. ‘
| oy e GONT :
; T Page 1ol 2 FIIA Multistate ARM Rider -2&}6
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() Caleulation'of Payment Chinge

If the interest rate changes on n Change Date, Lender will calcuiate the amount of monthly payment of
principal and inierest ‘which would.bs necessary to repay the unpaid principal balance in full ai the malurity date
ot the new interest mte through substantially equal payments. !n making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if thero had been no default in payment on the
Note, reduced by the rmount of any prepaymenis fo prineipal. The result of this calculation will ba the amount of
the new monthly payment of 'p_ri'fl_éipal and interest,

(F) Notice of Changes ' .

Lend=* will give nolice to Berrower of any change in the interest rate and monthly payment amount. The
notice must be givcrj’lll{i least 25 days bofore the new monthly pnyment amount is due, and must sst forth (i) the

date of the notice, (i) Al:l‘itl: 'Chgmgc Date, (i) the ofd intorest rate, (Iv) the now inlerest ruto, (v) the new monthly

payment amount, {v) the Current Index and the date it was published, (vii) the mothod of calculating the chunge .
in monthly payment amount, and (viii) any other informalion which may be required by law from lime to time. .

(G) Effectivé Dte of € hanges

A new interest rate caléulatod $n accordunce with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrawar siia)* make n payment in the now monthly amount beginning on the first payment
date which occurs at least 25 days sfte Lender has given Borrower the notice of changes required by paragraph
(F) of this Ridor. Borrower shall havo no obligation to pay any increase in the monthly payment amount
culculated in accordance with paragraph (Ej ¢ this Rider for any payment date occurring less than 25 days afler
Lender has given the required notico. If the mun2i!» payment amount eafculated in accordance with paragraph (E)
of this Rider decreaged,. but .Lf'?flﬁr‘ failed to give timaly, notice of the decrease and Borrower made any monthly
payment amounls c;ig,géﬂing‘lghﬁjpgj'ﬁcnl amount whih should have been stated in a timely notice, then Borrower
has the option to either {i) 'dcgﬂ:ﬂing@,thc return to Bosrowe! of pny excess payment, with interest thereon at the Note
rule (a rate equal to the juteregl rale which should have blop-stated in » timely notice), or (ii) request that any
‘excess payment, witli’ﬁﬂléi-gé_t;hﬂ:;éon at the Note rate, be appiied o2 payment of principal, Lender's obligation to
retum sny excess paymcni_’g‘;}iy {interest on demand is not assignn®lo even if the Note is otherwise assigned before
the demand for return is'made, .

hed 4 1ML

Q.LQ&‘M&M

{ ;
' i B (Seal) :

Randy E. @@9}-’@5.;<51|1_ sl -Borrower “Judith A. Herbert -Borrawer

e : {Scal) — e {Seal)

-Borrowor -Barrowor

o ;,=;a~‘-_'.{ '4.‘-h-“:’-.f i
e | ERUIIIY
rrm bt {Space Below This Line Reserved for Acknowledpment]
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+CONDOMINIUM RIDER
THIS CONDOMINIUM RJDER is made this  23zd duy of May 1994 .

and is incorporated into and shall be deered to amend and supplement the Mortgage, Deed of Trust or Security
Deed {*'Sechrity Instmmeqt“) of the same date given by the undersigned (‘‘Borrower™) to secure Borrower's

Note 1o
Union‘l-‘ederal Savinge Bank of Indisnapolis

{ "h:ndcr") of the e date and covering the Property described in the Security Instrument rnd located at:

1264 Chrmrcphar Covxe, Elgin, IL 60120
[Propesty Adilress]

The Property Adoress mcludeu # it in, together with an undivided intercst in the common clements of, o
condeminitm projest knawn as;

Country Homes North At- Cobb ar's Crogeing
Mario of Condomigium Project]

(**Condomipium Prcucct") If the owners assc ciation or other entity which acts for the Condmmmum Project
{**Owners Associdtion”), holds ditle to- property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Unvners Association and the uses, proceeds and benefits of
Borrower’s interest. -

CONDOMINIUM COVENANTS. In addition to ipc covenanis and agreements made in the Security
{nstrumeitt, Borrower and: Lcnder further covenant and agrre 1.8 follaws:

A So long ng lhc 0wncrs Assocmuon immintains, with a genoradly ncuented insurance carrier, a **masler’’
r **blanket" pohcy msﬁnng all property subject to the coruriainivm decuments, inciuding all
tmprovements now' msnng or hereafter erected on the Property,-ard such policy is satisfactory to
Lender and provides' insurance coverage in the smounts, for the peissds; and againsl the hazards
Lender requires, including fire and other hazards included within the term “extended coverage,’* and
joss by flood, 1o the<extent required by the Secrctary, then: (i) Lender woives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of opo-twelfth of the
yearly premium-inétaltments for hazard insurance on the Property, and (i) Boitower's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage o tie Property
je deemed satisfied to the extent that the required covermnge is provided by the Owners (A ociation
policy. Borrawer shal) give Lender prompt. notice of any lapse in required hazard insurance coverage
and of any’ loss occurrmg from & hazard. In the svent of & distribution of hazsrd insurnnce proceeds i
licu of restoration ér'repair following a loss to the Properly, whether to the condominiutn unit or to
the common clements, any proceeds payable to Borrower are hereby assigned and shull be paid to
Lender for application to the sums sccured by this Security Instrument, with any excess paid to the
entity fegally entitled thereto.
B. Borrowcr proxmscs to‘ pag(. fBorrowcr s allocated share of the common expenses or assessments and
charges Impos«‘bd} y the Owners Assaciation, as provided in the condominjum documents.

HE
ol RENSLEY j;"l"il:

11849 Ve i 4,‘ ‘!dt’ ! Page 1 of 2

FHA Multistate Condominium Rider - 2/, :} R
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C. If Borrower does nol pay condominium dues and assessments when duo, then Lcnd'}:r may pay them,
Any amounis’ dnburscd by Lender under this paragraph C shall become additional debt of Borrower
secured by thc !Sccupty Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts ‘gl biar interest from the date of disbursement at the Note rate and shall be payablo,

with mlcrcst hpon nouec from Lender to Borrower requesting payiment,
Vi ‘ L

P PNV AT l‘ i k:
fimbsti {Scal) ; mm (Senl)
. ii,'; s -Barrower udith A. Herbert -Borrowse
AL LT
B L O . \
: ! ) . . . ",
: -Borrower -Botyower
= i
_— it [3pace Balow This Line Roserved for Acknowledgrient]
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