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) =, MORTGAGE 180246173
=~ THIS MORTGAGE ("Sccurity Instrument™) is given on ~ May 26, 1994 D94K59 dq )

<‘?S The mortgagor is
MICHAEL LANG AND JENNIFER I. LANG RUSBAND AND WINE

(“Burrower™). This Secarity Instrument is given

FIRST FEOERsL SAVINGS BANK ’
e which i# orgonizad sad exisdng under the laws of  THE UNITED SBTATES OF AMERICA L and whose mldress 18

€33 LA SALLE. OTTAWA, ILLINOIS 61350

1

("Lender™. Borrower owes Leader the principal sum of
ONE HUNDRED FORTY-FLUT. THOUSAND DOLLARS BAND NO/CENTSE - mmr e o o i = s s e o om o e
Dollars (U.S. $ 144,000.0u Y. This debt is evidenced by Borrower's note doted the same date as this Security
Instrument ("Nowe”), which orevides for momhly payments, with the full debt, if not paid carlier, duc and payable on
June i, 1999 . This Sccurity Instrument secures 10 Lender: {(a) the repayment ol the debt evidenced
by the Note, with interest, and ol reecwils, extensions and madifications of the Note: (b) the payment af ail other sums, with
interest, advanced under paragraph 7 W pro‘zat the sccurity of this Security Instrument; and (c) the perfornmnce of Borrower's
covenants and agreements under this Scc ity Instrument and the Noie. For this purpese, Borrower does herchy morigage,
grant and convey to Lender the following descrived property located in
COOE  County, Hinois:
LOT 25 IN FOREST KNOLL OF SOUTH B2 UANGTON, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTIONM 25 AND THE WEST 1/2 OF THE SOUTHEAST /4 OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 9, 2287 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. L ]
EUCLRDING 3806
Tt -EJ 4113 lié;‘)i!?r. s 1304

Dol ’7[00’09”8/[/‘4% K sAs-amvssmusrumtnum  )

ot FECoRpERT T
which has the address of LOT 25 FOREST KNOLL SUBDIVISION SOT 177 BARRINGTON
[Street] ICihy}
60010-3999 (“Property Address”);

lilinois
{Zip Codz)

1ILLINOIS-- Single Family -- Funnle Mae/Freddie Mac UNIFORM INSTR UMENT Form 2054 9/90 (page ! of 6 pages)
iTEM 1876L1 (8202 Grast Lakss Busiress Forma, inc. Sl
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. YOGETHER WITH all the improvements now or hercafler émctcd on the property, and ail cascments, appurienances,

" and fixiures now ar hereafier a part of the property. All replacements and additions shall also be covered by this Security

Insttument. All of the foregoing is referred 10 in this Security insirument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumibered, excopt for eacumbrances of record.
Borrower warrants and will defend gencerafly the ttle o the Property against all claims and demands, sobject o any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with
limited variations by jurisdiction 10 constitute a uniform securily instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Laie Charges, Borrower shall promptly pay when duc dic
principal of and intercst on the debt evidenced by the Noic and any prepayment and lale ciarges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct o applicable law or W a written waiver by Lender, Borrower shpll pay
1 Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for: (u) yearly
wxes and assessments which may alain priority over this Security Instrument as a licn on the Property; (b) yearly lcaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums) (d) yearly ficod
insurance premiums, if any; (¢} ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provistons of paragraph 8, in licu of the payment of morigage insurance premiums, These
items are called "Escrow [tems.” Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the maximum
wnoum a Jender far a federally related mortgage loan may requirs for Barrower’s cecrow account under the federal Rest
Bstate Seitlerrent Procedures Act of 1974 as amended from time 1o tme, 12 US.C. § 2601 o veq. ("RESPA"™), unless
another law thut s;plics to the Funds seis a lesser amount. Bf so, Lender may, ot ony tine, colicct and hoki Funds in an
amount not 0 exees«l the lesser amount. Lender may estimatc the amount of Funds duc on the basiz of current datn and
reasonuabic estimates ©f exnenditures of future Escrow Ttems or otherwise in accordince with applicable law,

The Funds shall Y2 bald in an institution whose deposits are insured by a federal agency, instruimentality, or cntity
(including Lender, if Lendir /s such an insthution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1w pay
the Escrow Hems, Lender-meyonot charge Borrower for holding und applying the Funds, snnually analyzing the escrow
account, or verifying the Escrew liemns, unless Lender poys Borrower interest on the Funds and applicable law permita
Lender 1o make such a charge. fiowvever, Lender may require Borrower 10 pay a ene-time charge for an independent real
estale tax reporting service uscu by Lender in connection with this toan, ualess applicable law provides otherwise. Unless an
agreement is made or applicable law/requizss interest to be paid, Lender shall not be required o pay Borrower any inlcrest
or carnings on the Funds. Borrower ane’ Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Borrower, without eharge, an annual accounting of the Funds, showing credils ard debits 1o the Funsls
and the purpose for which cach debit to ¢ ¢ Funds was made. The Funds are pledged as additional security for &l sums
sceured by this Sccurity Instrument.

If the Funds held by Lender exceed the artouats permitied w0 be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance willi ths sequirements of applicable taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escroy’ Iizms when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay 1o Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums sccured by this Security. Instrument, Lender shall prompdy refund 1o Borrower any
Funds beld by Lender, If, under paragraph 21, Lender shall £cquire or sell the Property, Lender, prior 10 the acquisition or
salc of the Property, shall apply any Funds held by Lender nothe time of ucquisition or sale as a credit against the sums
securcd by this Security Instrumeni,

3. Application of Psyments. Unicss applicable law provides mdvirwisc, all paymenis reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, 0 any prepayment charges die rinder the Noie: second, to amounts payable under
paragraph 2: third, 10 interest dus; fourth, 1o principal due; and last, 1o any ‘s charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines nnd impuasitions atribuible to the
Property which may aliain priority over this Sccurity Instrument, and Jeascha'd payments or ground rents, if any. Borrower
shall pay these obligations in the marner provided in paragraph 2, or if not paig-ir that manner, Borrower shalf pay them on
time directly to the person owed payment. Borrower shall prompuly fumish to 1cafer all notices of amouiits t0 be paid
under this paragraph. If Borsower makes these payments dirccty, Bomower shall piolaptly fumish to Lender receipts
evidencing the payments.

Borrawer shall prompuly discharge any lien which has priority over this Sccurity Inst-um=ut unless Borrower: (@) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good laith
the lien by, or defends against enforcement of the licn in, legal proceedings which in e Lrader's opinion operae 0
prevent the enforcement of the len; or (€) sccures from the holder of the lien an agreerient satsfaciory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Fiazeriy is subicct o a lien
which may alain priority over this Sccurily Instrument, Lender may give Borrower a notice ideniifying tie licn, Borrawer
shall savisfy the licn or take one or more of the actions set forth above within 10 days of the giving of lpues,

5. Hazard or Property Insurance. Borrower shatl keep the improvemenis now existing or hereifier erected on the
Property insured against loss by fire, hazards included within the lerm "extended coverage” and any other ey ds, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
Farm 3014 9190 (page 2 of 6 pages)
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for the periods that Leader requires. The insurance carricr providing the insurance shali be chosern by Borrower subject to
Lender's appraval which shall aot be unreasonably withheld, If Borrower fails 10 maintain caverage described above,
Lender may, at Lender’s opuon, obtain coverage 10 protect Lender’s rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shail include a siandard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipis
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of lass if not made prampily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siall be applied to restoration or repair of
the Propenty damaged, il the restoration or repair is cconomically feasible and Lender’s security is noi lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd o the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, Il
Borrower abandens the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
clifered w sewde g claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Propeny or (0 pay sums sccured by this Securily Instrumens, whether or pot then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agrec in writing, any application of procecdds to principal shall not extend or
postpone the Juc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymenis. i
under paragroph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policics and procesuds resulting
from damage o the Property prior to the acguisition shall pags 10 Lender to the extent of the sums secured by this Security
Instrument immcdiately prior 10 the acquisition.

6. Occuppncy, Preservation, Maintenonce and Protection of the Property; Borrower's Loan Application;
Leascholds. ‘dorower shall occupy, cstublish, and usc the Property as Borrower’s principal residence within sixty days
after the exceumion of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withnel 1, or unless exicnuating clrenmsiances exist which are beyond Borrower's control, Barrower shall not
destroy, damage or wiwir the Property, allow Uic Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in default if any corfsitare action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeinurs of the Property or otherwise materially impair the lien created by this Security instrument or
Lender security interest. Beiroyier may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or procceding 10 be dismisied with a ruling that, in Lender's good [laith deiermination, precludes forfeiture of the
Borrower's inlerest in the Prop iy or other material impairment of the licn created by this Security Instrument or Lender’s
security interest. Borrower shall aise e in default if Borrower, during the loan application process, gave materially folse or
inaccurmte informalion or statemenis 2o Lender (or failed w0 provide Lender with any material informatdon) in conneclion
with the loan evidenced by the Note, ficluding, but not limied 0, representations concerning Borrower's occupancy of the
Property as a principal residencc. If this S/cun'y Instrument is on a leaschold, Borrower shaill comply with all the provisions
of the Jease. If Borrower acquires fee tiks to_the Property, the leaschold and the fee title shall not merge unless Lender

agrees o the merger in wriling,.
7. Protection of Lender’s Rights in the Sreperty. If Borrower fails o perform the covenanis and agrecments
contained in this Security Instrument, or there (s icgal proceeding that may significanly affect Lender's rights in the

Propenty (such as a proceeding in bankruplicy, prooite, for condemmnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessery ws proicct the value of the Property and Lendcer’s rights in the
Property. Lender's actions may include paying any sumt secured by a iien which has prioriiy over this Security Instroment,
appearing in court, paying rcasonable attorneys' fecs ana criing on the Properly w make repairs, Although Lender may
take action under this paragraph 7, Lender does not have 10 doso

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other 2ormis of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable,/wid interest, upon notice from Lender to Borrower
requesting paymeni,

8. Mortgage Insurance. If Lender required morngage insurancs as a_condiiion of making the loun sccurcd by this
Sccurity Instrument, Borrower shall pay the premivms required to mainta’a th mortgage insurance in effeet, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrowver shall pay the
premiums required to obtain coverage subsiantially equivalent io the mortgazeinsurance previously in effect, at a cost
substantislly equivalent 1o the cost to Borrower of the mortgage insurance previcusivin effect, from an alternaile mortgage
insurer approved by Lender. if substantially equivalent mortgage insurance coverags is‘ant avatlable, Borrower shall pay 1o
Lender cach month a sum cqual to one-twelfth of the yearly morngage insuranee premiuum being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain thse payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, st the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an/unsurer approved by Lender
again becomes available and is obuined. Borrower shall pay the premiums required 10 mantain mortgage insurance in
effect, or o provide a loss reserve, untii the requiremeni for morigage insurance ends in accordivies with any writlen
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the 2roperty, Lender shabl
give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspectics,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in_connection wih
ITEM 187510 (D202} Form 3014 9/90 (page I of 6 pages}

Breat Lakes Businaan Forms. Inc. I

To Order Call: I-IDDAEJD-hJE]:I' 8[6314 15:!;5”“

99465347




UNOFFICIALCOPY




UNOFFICIAL COPY

any .condemnation or other taking of any port of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shail be paid o Lender.

In the cvent of a total wking of the Property, the proceeds shall be applied o the suins sccured by this Security
Instrument, wheiher or not then due, with any excess paid o Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediniely before the 1aking is equal o or greater than the amount of the sums
sccurcd by this Security Instrument immediately before the wking, uniess Borrower and Lender otherwise sgree in writing,
the sums sccured by this Sceurity Instrument shall be reduced by the amount of the procecds multiplicd by the fohowing
fraction: {a) the total amount of the syms sccured inmediately before the wking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall be paid to Borrower. In the event of a partial aking of the
Propenty in which the fair market value of the Property immediately beforc the twking is less thar the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless spplicable law
otherwise provides, the proceeds shall be applicd w the sums secured by this Sccurity Taswunicnt whether or aot the sums
are then due,

If the Property s abandoned by Borrower, or if, after netice by Lender to Borrower that the condeminer offers to mnke
an award or scitle o claim for daminges, Borrower fuilas 10 respond 1o Lender within 30 days after the date the notice is given,
Lender 8 authorized i colleci and apply the proceeds, at ity opton, either 10 restorslion or repiir of the Property or to the
sums securcd by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicativn of proceeds w principnl shatl not extend or
postponc the duc date of the monthty payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
maxdification of zwmortization of the sums sccured by this Sccurity Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate o release the linbility of the original Borrower or Borrower’s successors in interest. Lender
shall not be require:t 10 commicnce proceedings against any successor in interest or refuse o exiend time for payment or
otherwise modify armortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower ¢r Forrower's successors in interest, Any forhearance by Lender in exercising any right or remedy shall
not be a waiver of or prechade the excreisc of any right or remedy.

12. Successors auaaraipns Bound; Joint and Several Liability; Co-signers.  The covenants and agrecments of this
Sccurity Instrument shall sind and bencfil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s coveranls and agreements shall be joint and several. Any Bonower who co-signs this Security
Instrisncnt but docs not execuis e Note: (a) is co-signing this Sccurity Instruracni only o mongage, grant and convey that
Borrower's interest in the Propoay under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums securcd by this Sceurity Instrurieny; and (c) agrees that Lender and any other Burrower may agree to cxicnd, modily,
forbear or make any accommodatices roith regard to the terms of this Security Insrument or the Noic without that
Borrower's consent.

13. Loan Charges. If the loan sccurcd b this Sccurity Imstrument is subject o a law which sels maximum loan
charges, and that law is finally inlerpreied so that the interest or other loan charges collecied or 1o be coliccted in conneciion
with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge 1o the permitied limit; and (b) any swisgansady collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make i refund by reducing the principal owed under the Note or by making
a direct payment w Borrower, [f a refund reduces priacipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

. 14. Notices. Any noticc w0 Borrower provided for (a this Sccurity Instrurnent shall be given by delivering it or by
mailing it by first class mail unless applicable law requitcs ass of another method. The notice shall be dirccied 1o the
Property Adidress or any other address Borrower designutes by potice to Lender. Ary notice 1o Lender shall be given by
first class mail to Lender's address staied hercin or any other adress Lender designalcs by notce o Borrower. Any notice
pravided for in this Sccurity Instrument shall be deemed to have bera given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability, This Sccurily Instrument shull ‘oe. poverned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or rlause of this Sceurity Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions f th's Security Instrument or the Nole which
can be given effect without the conflicting provision. To this end the pravisions of wiis Security Instrument and the Noic arc
declarcd o be scverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the haote pnd of this Sceurity Instrument.

17. Transfer of the Property or a Beneficinl Interest In Borrower.  If all or 20y _san of the Property or any interest
in it is sold or wransferred {(or i a beneficial interest in Borrower is sold or transferred wn 1 Borrower is not a natural person)
without Lender’s prior writtcn consent, Lender may, at its option, require immediate paymertin {ull of all sums sccured by
this Security Instrumentl. However, this option shall not be exercised by Lender if exercise 1 prohibited by federal lasv as of
the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of
not less than 30 days from the date the notice iy delivered or mailed within which Borrower must pay il sums sccured by
this Security Instrument. If Borrower [ails (0 pay these sums prior 1o the expiration of this period, Londer may invoke any
remedics permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have<bé vight to have
enforcement of this Security Instrument discontinued at any tisne prior 0 the carlier of: (a) 5 days (or such. cher period as
Furm 3014 %/90 {page 4 of 6 pages)
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applicable law may specify for reinsiatcment) before sale of the Property pursuant 1o any power of salc contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are thul Borrower! {(n)
poys Lender aff sums which then would he due under this Security Insirument snd the Nowe as if no aceeleration had
occurred:. (b) cures say defuult of any other covenants or agreements; (¢} pays ali cxpenses incinred in enforcing this
. Seeyrity Instrumest, including, but not thnited 1o, reasonable someys’ fees; and (d) wkes such action as Lender may

reasonably require to assurc that the lien of this Sccurily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by 1his Security Instrument shall continue unchanged. Upon reinsiiement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceicration had occurred.
However, this right 10 reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Notc or a parial interest in the Note (together with this Security
Instrunicnt} may be sold onc or more times without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthfy payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unreiated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written noiice of the change in accoerditnee with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer ang the address 10 which paymests should be made. The notice
will aiso contain any other infonmation required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relogse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse i do, anything affcciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
siorage on the Property of small quantitics of Hazardous Subsuinces that are gencrally recognized o he appropriale 1o
normal residentis! uses and 10 mainienance of dic Property.

Borrower saali prompily give Lender written notice of uny investigation, claim, demand, lawsuit or other action by any
governmental or rezulatory agency or privale panty involving the Property and any Hazardous Substance or Envirunmental
Law of which BPorswver has actual knowledge, If Borrower learns, or is notificd by any governmental or regulatory
authority, thal any (e aval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly wke ail Gecssary remedial actions in accordance with Environmental Law,

As used in this parsgroob 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and ihe' [=llowing substances: gasoling, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaric solvents, malcrials conlaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Eavirenmental Law” means federal laws and laws of the jurisdiction where the Propeny is
tocated that relate o health, safe:, or eavironmenlal proteclion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Londry shiall give notice 10 Barvower prier W acceleration following Borrower’s
breach of any covenant or agreemeni in 2 Securlty Instrument (but not prior to acceleration under puragraph 17
unless appiicable law provides otherwise], The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 30 days J-on--the date the notice is giver to Borrower, by which the default must be
cured; and (d) that failure to cure the defaut rn or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeit, foreclosure by judiciul proceeding and sale of the Property. The
notice shall further inform Borrower of the vighe to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxisience of a d fault or any other defense of Borrower 1o acceleration and
foreclosure, If the default is not cured on or before the auie specified in the notice, Lender at its option may require
immediste payment in full of alf sums secured by 'his Securily Instrument without forther demand and may
foreclose this Security Instrument by judicial proceeding, iender shali be entitled 0 collect all expenses incurred in
pursuing the remedies provided in this paragraph 23, inu®d’ag, hut not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of alf sums secured by this Sccylity Instrument, Lender shall releasc this Sccurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead ex~aapiion in the Property.

Form 3014 %90 (pags 3 of 6 pages)
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24. Riders to this Security Instrument. If onc or more ndcrs arc cxccute-.d by Bnrmwt,r und rccmdcd wyether with
this Securily Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall smend and
suppleraent the covenants and agreements of this Sccurily Instrument as if the rider(s) were a part of 1his Scecurily
Instrument. [Check applicable box(es)]

D Adjustable Rute Rider D Condaminiun Rider ! ‘ 1-4 Family Rider
D Graduaicd Payment Rider D Plnnced Unjt Development Rider D Biweekly Payment Rider
E EI Bailoon Rider ! I Ratc Improvement Rider D Sccond Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower acccpu. and agrees to the ierms and covenands contined in pages 1 through 6 of this

w strument and in any rider(s) execuled by Borrower and recorded with it
5 .
W Witness:
A A ]
- s Z]
ZZZ:Q f T~ (Seal) (Seal)
MICHAEL LANG / -Rorrowes -Aourrower
L
S {Scab) {Scaly
-Boriower -florrower
STATE OF ILLINOIS, COOK County ss: |
1, THE UNDERSIGNED , & Notary Public in and for said county and state,
do hereby certify thnt MICHAEL LANG arnd JZANIFER Y. LANG HUSBAND AND WIFE
, personally knowrw me o be the sume person{s) whose rame(s) ARZE
subscribed to the foregaing instrument, appeared before mic this vay in person, and acknowledged thal  THEY signed
and delivered the said instrument as TREIR f-eooand voluntary act, for the uses and purposcs therein sct

forth,

C‘-;m under my\handmnd official.scal, lhu».-.—-..»«r 26TH dayof | MAY, 3994.
*C "r " f‘t‘l:‘:l \

My Commission ci::pm:s: rlonia & Mg
4 .—y P A

2 J Blines
u’? m@ @u ot ad

A A S et R T e B e e

This m!",_v;hgﬁ*?gﬂﬁmmvmes BANK
§33 LaSake St
(NWAWA. ILLINOIS 61350

e

Notary Public

{Address)
ROLLEEN VANCIL
ITEM 1878L8 (9202) Form 3014 9/90 {page & of & poges)
Graat Laves Businass Forms, tnc. Il

To Drder Calf: I-DW-sIO-OJD]S'af.a% Ei-?gﬂf.ﬂ

314853477
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BALLOON PAYMENT NOTE RIDER

THIB BALLOON PAYMENT NOTE RIDER {("Rider”) is made this 26TH day of
MAY , 19_94 , and iz incorporated intc and shall be deemed to amend and

supplement' a Note in the amount of $i44,.000.00 dated an even date herewlith,

- executed by the undersigned ('"Borrower") to _FIRST FEDFRAL, SAVINGS BANK
("Lender") secured by

" a Mortgage, Deed of Trust or Deed to Secure bebt ("Security Instrument”) dated an
even date herewith.

In addition to the agreements and provisions made in sald Note, bhoth Borrower and
Lender further agree as follows:

Any provisions of said Note, or other suvch instruments executed in connection with
said indebtedness which are inconsistent with the provisions of this Rider,
' ineluding, but not limited to, monthly payments of principal and interest,
maturity date ‘end notice to the Borrower are hereby amended or negated to the
extent neces=zary to conform such instruments to the provisions of this Rider.

The following notice is given to the Borrower as part of this loan contract

] pursuant to Federai ) regulations:

THIS LOAN IS PAYABLE IN FULL AT THE END OF __ 5 YEAR(S). YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THIE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE TIHE LOAN AY THAT TIME. YOU WILL THEREFORE BE
REQUIRED TO MAKE PAYIENT OUT OF OTIHER ASSETS YOU MAY OWN, OR
YOU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE MONEY AT
- PREVAILING MARKET RATES, WIIICH MAY BE CONSIDERABLY HIGHER OR
LOWER THAN THE INTEREST i1~ATE ON THIS LOAN. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

At least ninety (90) but not more than one hurared-twenty (120) days prior to the
. maturity of a Balloon Payment Loan, the Lender must send the Borrower a notice
. which states, among other things, the maturity dai=, the balance due at maturity
(assuming all scheduled payments due between notification and maturity have been
made), and whether and under what conditions the Lzpder will refinance the loan.

this Balloon Payment Loan shall be due and payable ou_/_ JUNE 1 , 1999 .
-Payment on this Balloon Payment Loan shall be as followg:
{CRECK BOX({(ES) THAT APPLY)

xx Consecutive MORFTHLY principal and interest insti llnents of $_1355.44
first due on the 1sT day of JULY ;1993 .. Such payments
to continue until maturity when the remaining principai palance and any
vnpaid interest thereon shall be due and payable,

Cconsecutive installments of interest only payabi= on the entire

principal balance first due on the day of ., 19 .
Such payments to continue until maturity when the entire principal balance

and all unpaid interest thereon shall be due and payable.

[*

THE MONTHLY PAYMENT OF THIS LOAN IS5 : —
THIS LOAN SHALL MATURE IN 5 YEAL {3 3 ATYIR 7 BALTOON

1If none of the boxes above have been checked, the payment terms on the attached
Note shall be deemed to be the mode of payment selected by both Borrower and

Lender.
IN WITNESSB\WHEREQOI, rrower has executed this Ballovon Payment Note Rider,

QSO

CPNIFEN 1. LANG
%485347

932485347
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