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799 ROOSEVELT RAGAD SUITE 311 ”‘"7'1\' A

BOX 3492

GLEN ELLYN It 60137

91456496

[5G0t

IwmhhwmuMNMmeWDmI““"*‘”“’“ﬁu_w_ﬁwwj
State of tllinols FITA Case No
MORTGAGE !'131: 762458%/751

MAY 27th 1994 . The Mortgagor is

THIS MORTGAGE ("Sccurity Inezament”) is given on
MICHAEL MILLER ANKD JESSICA WMICNER - HUSBAND AND WIFE

BEET e Ao e

{"Borrower"y, This Sceurity Instrumient is given W R PR S T DT R TI IR
FIRST FIDELYTY MORTGAGE COMPANY R
which is organized and existing under the laws of  THE STATE Q7 L LINDIS , and whose
addressis 799 ROOSEVELT ROAD BLDG 6 SUITE 311, GLEN <LLYN IL 60137

("Lapsder™). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND FOUR HURDRED SEVEN AND 00/10¢
Dolies (US. $ 59407, 00 ).

This debt is evidenced by Borrower's nole dited the same date as this Securily Instrianent ("Naote™), which provides for monthly
payments, with the full debt, if no paid cartier, duc and payable on JUNE 15t 72£/4 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, exwensions and
modilications; (b) the payment of all other sums, with intceest, advanced under patagraph 6 wrrotect the security of this Scourity
Instrument; and (c) the performance of Borrower's covenants and agreements untder tis Security. Ins rument and the Note. Fer

this purpese, Borrower docs herchy mongoge, grant and convey to Lender the following descriced property Jocawed in
C00K County, lHlinvis:

LOT 6447 IN WOODLAND HEIGHTS EAST, BEING A RESUBDIVISION OF LOTS 6268 ANU(CZ70
OF WOUDLAND HEIGHTS UNIT NO. 13, A SUBDIVISION IN SECTION 28, SECTION 26,
SECTION 35 AND SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IK COOK COUNTY, ILLINOCIS.
PERMANENT INDEX NUMBER: 06-36-123-030
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{Steer, City),

which has the address of 1833 McKOGL, STREAMWDOD,
Minvis 63107 iZp Code I "Property Address™),
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TOGETHER WITH all the improvements now or herealter crected on the property, nnd all casements, rights, sppustenances,
fents, royalties, mincral. oil and gas rights and profits, waler rights and stock amd all fistures now ar hereafter a pant of the
property. Al repincemenis and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is relersed o n
this Security Instrument as the **Propenty.””

BORROWER COVENANTS that Borrower is lawtully seised of the estste hereby conveyed and has the sight W mongage,
grunt ani convey the Property and that the Property is unencumbered, except for encumbrances of cecord. Borrower warramts and
will defend generally ihe title to the Property against alt claims and demands, subject o any encembrunees of record,

1. Payment of Principa), Interest und Late Charge. Borrower shull pay when due the principal of, and imerest on, 1he
debr evidenced by the Note and lnte charges due unider the Nowe,

. Montily Payments of Taxes, Insurunce and Other Churges.  Boseower shall include v ewch monthly - payment,
wgether with the principal and interest uy set fords in the Note and any late chasges, an insiallment of any (o) taxes and speciat
assessments levied or w-he levied against the Property, (b) leaschold paymients or ground sents on the Property, and (c) premiums
for insurance required by paragraph 4.

Esach monthly instalimend for iiems (a), (b), and (¢) shall equal one-twelith of the annual amounts, as reasonably estimaied
by Lender, plus an amount suifizienito maintain an additional balance of not more than one-sixth of tie estimaicd amounts. The
full annual amount Tor cach fem shal bz sccumtlited by Lender withis a period eiding one month before an item weuld become
detinquent. Lender shall hold the amountecaliected in trust 1o pay itews (1), (), and (£} before tiey become delinguent.

if a any time the wtat of the payments he'a by Lendes tor items (u), (W), and (0), wgether with e futute monthly payimenty
for such iems payahle to Lender prior to the awe dates of such stems, exceeds by more than one-sixih the: estimated smosnt of
payments required o pay such icms when due, S payments on the Nole ase current, then Lender shadl either sefund the
excess over one-sixth of the cstimated payments o croti the excess over one-sixth ol the estimated payments i suhsequent
payments by Borrower, at the opting of Borrower, If the wttf the paymients made by Bosrower for iem (a), (b), or {v) is
insufticicnt to pay the item when due, then Borrawer shal} puy to Lender any amaount necessary w0 make up the deficieacy on of

before the daie the item becomes due.

As used in this Sceurity [nstrument, "Sccretary” means the Secectory.of Housing and Urbar Development or his or her
designee. In any year in which the Lender must pay a mongage insurance premium to the Secretuy (or any year in which such
premium woukd have been required il the Lender still held the Sceurity Tistrimeat), cach monthly payment shail also include
either: (i) an installment of the annual mongage insurance preminm o be paid by Lended o the Seerctary, or (ii) 4 monthly charge
insicadl of a morgage insurance premium it this Sccurity Instrument is held by the Secrenary. Each monthly installment of the
mongage insurance premium shall be in an amount sufficient 1o accumolaie te fall aosua? mortgage insurance premivm with
Lender one month prior o the date the full anmual morgage insurance promiuny s due 1o <he Seeretary, or if this Securiy
Instrument is held by the Secretary, cach monthly charge shali be in an amount equal 0 one-Lvelith of one-hall percent of the

oulstanding principal balunce dug on the Note,

St

;i

Il Botrower tenders o Lender the full payment of alt sums sceured by s Securily Instrument, Borover's account shall be
credited with the balance remaining for all instaliments for irems (), (b), and (<) and any mortgage insurncd premium instaliment
that Lender has not become obligated W puy 10 the Secretary, and Lender shall promptly refund any cxcess [luinds 0 Borrower.
Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installinents for iems (1), (b), mnd {c).

18

L

3, Application of Puyments. All payments wnder paragraphs 1 and 2 shall he applied by Lender as follows:

First, o the morigage insurance psemimn o be paid by Lender 1o the Sccretary or to the monthly charge by the Scerciary
insiead of the monthly mortgage insurance premiam;

Second, to any taxes, special assessments, feasehuld paymients or growmd rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to inicrest due under the Note:

Fourth, 10 amoctization of the principal of the Note;

Fifth, o lawe charges due under the Nole,
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4. Fire, Flood and Other Huzard Insurance,  Borrower shall insure all improvements on the Propenty, whether now in
cxistence or subscquently crecied, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and Tor e periods that Lender requires. Borrower shall also insure
all improvemcnis on the Property, whether now in existence or subsequenily crected, agninst loss by floids te the exient required
by the Secreiary. All insurance shall be carried wilh companies approved by Lender, The insurance policies and any renewals
ghail be held by Lendes and shall include loss payable clauses in tavor of, and in a form accepable o, Lender.

In the event of loss, Borrower shull give Lender immedinte notice by mail. Lesider may make proof of loss if' nol made
prompily by Bomower, Each insurance compuny concernced is herehy suthonized und directed o make payment Tor such Joss
girecty w Lender, instesd of to Borrower and o Lender jointly. All or any part of the insuranee procecids may be applied by
Leader, at is option, cither (0) 1o the reduction of the indebtedness under the Nowe and this Security Instrument, Tirst o any
deiinquent amounts applicd in the order in parugraph 3, and then o prepayment of principal, or (b) 1 the restoration or repair of
the damaged Properly. Any spplication of the proceeds W the principal shull not cxtend or postpone the due date of the monthly
payments which ars ceferred to in paragraph 2, or change the amount of such payments. Any cxcess inswrance proceesds over an
amount required 10 v all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o the entity legally

enlitled thereto,

In the eveat of foreceaure of this Security Instrument or other transfer of tile w the Property that extinguishes the
indebicdness, all right, title ana #atcsest of Borrower in and w insurance policies in foree shall pass w the purchaser,

5. Occupancy, Preservation, Malricnance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use’the Property as Borrower's principal residence within sixty days alier the execation of
thig Sccurity Instrument and shall continug 1o Zacuny the Property ns Borrower's principal residence for ol least one year after the
date of occupancy, unkss the Sceretury dewnmios this requirement will cituse undue hardship for Borrower, or unbess
extenuating circumsumees exist which are beyend - orrower's control, Borrower shall notify Lender of any extieniating
circumsiances. Borrower shall nol comimit waste or aeseray, damage or snbstantially change the Property or allow the Propenty to
deteriorale, reasonable wear and tear excepied. Lender muy insgsct the Property if the Property is vacant or abandoned or the loan
is in default. Lender may lake reasonable action w protect aod preserve sach vacam or abandoned Property. Borrower shall also
be in default of Bormower, during the loan application process, 290 ¢ materially false or inaccurate information or statements o
Lender {or failed o provide Lender with any material information)an.conneciion with the oan evidenced by the Note, including,
but not limited to, representations concerning Bormower's occupancy of e Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisiviny ef the lease. 1T Borrower acquires fee tiile w the
Property, the leaschold and fee tite shall not be merged unless Londer agrees 1o g werger in weiting,

6. Charges to Berrower and Protection of Lender's Rights in the Property’./Qiorower shall pay all govemmenit or
municipal charges, fines and impositions thit are not included in paragraph 2. Borrewer shall pay these obligations on time
dirccty 1o the entity which is owed the payment. 11 fuilure to pay would adversely alfect Lenifer’s inlerest in the Propenty, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paymenis,

I Borrower fails 10 make these payments or the payments required by paragraph 2, or fails t6-=crivea any other covenants
amnd agreements contained in this Sccurity Instrement, or there is o legal proceeding tat may significantly pliect Lender's rights in
the Property (such as 8 proceeding in banknupiey, for condemnation or w enforce laws or regulnions), hen Leander may do and
pay whatever is necessary o protect the valuz of the Property and Lendee's rights in the Property, including payment of taxcs,
hazard insurance and other ilems mentioned i paragraph 2,

Any amounts disbursed by Lender under this paragraph shalf become an additional debt of Borrower and be secured by this
Security Instrument. These anounts shall bear interest from the date of disbursement, at the Note rate, and ot e option of Lender,
shall be immedimely due and payable,

7. Condemnation. The procecds of ay award or clabm for damiges, dircet or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, ar¢ hereby assigned and
shall be paid o Lender 1o the extent of the Iull amount of the indebtedness thit cemains unpaid under the Note and this Sceurity
{nstrument. Lender shall apply such proceeds 1o the reduction of the indebiedness ander the Note and this Security Instriunent,
first to any delinguent anounts applied in e order provided i paragraph 3, and then o prepayment of principal. Any application
of the proweeds & the principal shall not extend or postprne the due date al the momthly prynients, which are refered 1w i
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peragraph 2, or chuige the wmount of such puyments, Ay excesy proveeds aver wn ot sepsired to pay sl oussamding
inclebiedness under the Nowe and this Security Instrument shall be paid w the entity fegally ettitted thereta,

8. Fees. Lender may colleri feey and charges suthorized by the Secretary.

9, Grounds for Accelerniion of Debt.

(r) Default.  Lender muay, cxcept ny limited by regulatons issucd by the Secretary in the case of payment defuulss,
require immediate payment in full of oll sums secured by tus Secunily Instreaneni if:
(i) Borrower defaults by faifing to pay in full any monthly payment required by this Sccurity Insirament prior o or
on the due date of the next monthly payment, or
tit) Berrower defaults by failing, for a peviad of thinty days, W perdonn any ather obligations contained in this

Sccurily Instrumom,

(b) Suie Wivnsut Credit Appraval.  Lender shall, il pernitted by applicable faw and with the prior spproval of the
Secreiary, require immediate payment in el of alf sums secured by this Security Instrument i
(i) All or partof he Propery, or 8 benelicial ingerest in a trust owning ol or pars of the Property, is sold or otherwise
transferred (other ton by devise or descent) by the Borrower, and
(i) The Property is7nnr occupicd by the purchaser or grantee as his or her principal residence, or the purchascr or
grunice does so oceupy iz Property bat his or kee credit has not been approved in sccordance with the requircments

of the Secretary.

{¢) No Waiver, I circumstances ocenr gt would permit Lender W reguire inedite payment i full, but Legder does
not regquire such payments, Leader does sotwive its nghts with respect (o subsequens events,

(d) Regultions of HUD Secretary, 0 many siommstances regulations issucd by the Secrctary will it Lender’s
rights in the case of payment defaulls 1o reguire ipacinte payment i full and foreclose o not paid, This Securily
Instrament does not authorize sceckeration or foreclosere ifsot permitted by regulations of tie Secretary,

(e} Mortgage Not Insured, Borrower agrees that should s Sceurity Tasirument and the Note sceured thereby nat be
cligible for insurance under the Nationa! Housing Act within 60 Zays from the dawe hereof, Lender may, at its option apd
notwithstanding anything in parageaph 9, require immediate payircat in full of all sums sccured by this Security
Instrument. A wnticn statement of any suthorized agent of the Seerekary Jated subseqguent w 60 days [rom the daic
hereof, declining 10 wnsere this Sceurity Instrument and the Note sceured-thevehy, shali be deemed conclusive proof of
such ineligibility, Notwithsianding the foregoing, this option may not be exelcized by Lender when the unavailabitity of
insurance is solely due to Lender's Tailure 10 rema a morigage insurance premiun b2 the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immosiate_nayment in full because of
Bosrower's faitlure o pay an amount due under the Note or this Sceurity Fnstrument. This right ipphes_ even after foreclosure
procesdings are instituted. To reinstate the Security fustament, Borrower shall wnder th a lump sum @l Zneants required 1o bring
Bormrower’s account current including, w the extent ey ase obligations of Borrower under this Security Xisimament, foreclosure
costs and reasonable and customary attorneys’ fecs and expenses properdy associated with the fureclosure sroceeding. Upon
reinstatement by Borrower, this Sceurily Instrument and the obligations that it secures shall remain in effeet as<f Lender had not
required immediate payment in full, However, Lender 18 not required W permit reinststement if: (i) Lender has aceepied
reinstatement afier the commencement of foicclosure proceedings within two years inmedistely preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preciude foreclosure on differemt grounds i the future, or (iii)
reinststement will adversely affect the priority of the ben created by this Security Instrumeny.

L, Borrower Not Released; Forbewrance By Lender Not o Walver.  Extension of the time of payment or smodification
of amortization of the swns sceured by this Sccurity Instrainent grasied by Lender to any successor in interest of Borrower shall
not opernte W releuse the liability of the original Bowmwer or Borrower™s successor i interest. Lender shall not be sequired
commence proceedings against any suceessos iy interest o refuse (o extend bme for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's successors
in interest. Any forbearance by Lender in excecising any nght or cemedy shall not be a waiver of or preclude e exercise of any

night or romedy.
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12, Successors and Asslgns Bound; Joint and Severul Liability; Co-Signers, The cavenants and  ggreements of  this
Sccurity Instryment shall bind and benefit the suceessors and nssigns of Lender und Borrawer, subject © the provisions of
paragraph Db, Borrower's covenants and agrecmenis shall be joint and several. Any Borower who co-sighs this Sccurily
Instrument but does not cxccute the Nole: (a) is ce-signing this Security Instrument oy o martgage, grant and convey thal
Borrower's intcrest in the Property under the terms of this Sceurily Inswumetnt; (b) is nol personally obligated to pay the sumns
sccured by this Security Instrument; and (c) agrees thit Leader and any other Barrower may agree to exiend, modify, forbeas or
make any sccummiklations with regird o the terms of this Security Instrument or the Note without that Barrower’s consend.

13. Nutices, Any notice W Borrower provided Tor in this Security Instrument shall be given by defivering it or by mailing it
by first clasy mail unless applicable faw reguires use of anplher method. The notice stall be direcied W the Propenty Addiess or
any other address Borrower designaies by nutice to Lendes. Any natice 1o Lender shall be given by first class sail to Lender's
nddress siated herein or any wddress Lender designates by notive w Borrower. Any notice provided for in ihis Security tnstrumen
shall be deemed 10 have been given 1 Borrower ur Lender when given us pravided in this paragraph.

14. Governiny Low; Severability, This Security Instrumemt shall be goveened by federal law and the law of the
jurisdiction in which.e-Property is located. In the event that any provision ur clause of this Sceurity Instrument or the Now
conlicts with applicable X, such conflict shiall not aifect other provisions of diis Sceurity Instrument or the Note which can be
given cffect without the conle-iing provision. To this end the provisions ef this Sccurity Instrument and the Note are declared &

be scverable.
15, Borrower's Copy. BasrGwer shell be given one conformed copy of tis Secunty Instrument.

16. Assignment of Rents.  Bomower unczaditionally ussigny wnd tansters o Lender all the rents and revenues of the
Propeny. Borrower authorizes Lender or Lenaer's sgents to collect the rents and revenues and hereby directs each wnant of the
Propenty 10 pay the rents W Lender or Lender's sgenis. However, prior W Lender's notice ¢ Borower of Borrower's breach of
any covenani or agreement in the Security lnstrumeni, Poriower shall collect and receive ol rents and revenues of the Propenty us
trustce for the bencfit of Lender and Borrawer. This assighiment of rents constitules an absolute assignment and not an assignment

lor additional security only,

If Lender gives notice of breach 1o Borrower; (a) all rents vescived by Borrower shall be held by Borrower as trusiee for
benelit of Lender only, (o be applicd to the sums secured by the Scuiity Instrument; (b) Lender shall be entiied w calleet ang
reccive all of the rents of the Propenty; and {c) cach tenant of the Property st pay all rents due and unpaiid o Lender or Lender's
agent on Lender's writicn demand 10 the tenant,

Borrower has not exccuwed any prior assignment of the rents and has not aned w43l not perfonm any act thal would prevent
Lender from exescising its rights widder this paragraph (6.

Lender shall not be required Lo enter upon, ke control o4 or maintain the Property befare or shier giving notice of breach o
Borrower, However, Lender or a judicially appointod receiver may do so at any time there is @ breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmontof rents of the Propeny
shall terminaie when the debt secured by the Sccurity Instrument is paid in [,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under purugraph 9, Lender may foreclose
this Security Instrument by judictal proceeding. Lender shall be entitted to collect all expenses incurred in pursuing the
remedies pravided in this paragraph 17, including, but not lisited to, rensonable nttorneys’ fees und costs of title evidence.

18, Release. Upon payment of all sums sccored by this Sceurity Instrument, Lerder shall refease this Security Instrament
without charge to Bormower. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of hemestead cxemption in the Prapeny,
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20. Riders to this Security Zastaiment. 1§ one or more nders are executed by Bomrower and cecorded together with s
Security Instrument, the covenants oicach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrameros if the rider(s) were 3 part of is Sceardy Instrumen.

{Check applicable bax(es) )
[__] Condominium Rider (... Graduated Payment Rider ] Other [specify]
(X7 Planncd Unit Development Rider = Crawing Equity Rider ARM RIDER

BY SIGNING BELOW, Barrower accepls and agress w ihe zems contained in this Security Insirument and in any rider(s)
executed by Borrower and recorded with at.

Wilnesses: _ X . : ,
. /"',."' o, 2 O (Sl
MICHAEL @IuLER Hotvower
il J L L, I (/ ./ (Seal)
———  JESYICA MILLER Horrower
Sealy e e ASeR)
Burrawey -Horrowey
STATE OF ILLINOIS, COOK  Caunty sy
I, THE UMDERSIGAED .8 Notary Public in and for said county und stie do hereby certity that

MICHAEL MILLER AND JESSICA MILLER - HUSBAND AND WIFE

, personally krowir W e 1o be the same person(s) whose same(s)

subscribed 9 the forcgoing instrument, appeared before me this day in person, and acknowledyged that J e ¥
signed and delivered the said instrument as THEI R free and voluntary act, for the uses and purposes therein sei forth.
Given under my hand and official scad, this Z7th  day of MAY - i 1994

a \ "t‘

My Commission Expires: - ;_A/

N—n;nyl‘ubléc "CFFICIAL SEAL"
FIRST FIDELITY MORTGAGE COMPANY, 790 RODSEVELT ROAD SUINNE JIMHEGITNALA LYY (&L 6037

This Instrumcat was prepurcd by: SHIRLEY A COLLINS NOTARY FUBLIZ, STATE OF LLinOis
q ARYUL) a2y Rage 8ol 0 MY COMMISSION EXPIRES 3/24/98

£y
%

BT 1 STt al A 4




UNOFFICIAL COPY i




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

FHA Case No. o )
131 76243897751

THIS PLANNED UNIT DEVELGPMENT RIDER is made tus 27th dayof

MAY , 1994 , and is incorporitad into and shadt be deemed 10 amend and

supplement the Mongage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the same date given by the
undersigned ("Bommower”) o secure Borrower's Note W

FIRSY TIGELITY MORTGAGE LOMPANY,
("Lender™) of the same date and covering the Propenty described in the Secarity Instrument and located af:

1833 McKOGL, (STREAMWOOD, 1L 60107
[Pyoperty Addcss]

The Property is a part of a planicd unil development ("PUD”) known as

WOODLAND HEIGHTS EAST
Iéame of Plunod Unit Development]

PUD COVENANTS,. In addition to thecrvenaits and agreements made in ic Sceurity instwnent, Barrower
and Lender further covenant and agree as fallows:!

A So fong as the Owners’ Association (o lcouivalent entity hokling title w0 common areas and
focifities), acting as trustee for the homeownrs, maintaing, wilh a gencrally accepled insurance
carner, 8 “masier” or “blanket” policy insuring the jwoperty located in the PUT, including all
improvements now existing or hereafler crected on e mongaged premises, s snch policy s
satisfactory to Lender and provides insvrance coverisge in Ui smounts, for the periods, and against
the hazards Lender reguires, inchuding fire and oer hipasds included wittin the 1eem “exiended
coverage,” and loss by flood, 10 the extent required by the Seactury, thear (i} Lender waives the
provision in Paragraph 2 of this Sccurity Instrument for she sioribly payment 1o Lender of
one-twelfth of the yearly premiwm instaliments for hazard insurance ou the Property, and (i)
Borrower's abligation undes Paragraph 4 of this Security Instrument to vdintain hazaed insurance
coverage on the Property is deemed satisfied 1o the extent thay e required e veraye is provided by
the Owner's Association policy. Borrower shall give Lender promit notice of way aaese i reguired
hazard nsurance coverage snd of any loss occurring from a hazard. In fhe event of g disribution of
haesrd insurance proceeds in licu of restoration or repair {ollowing 8 loss to the Propenty or to
common arcas and facilitics of the PUD, any proceeds payable (o Borrower are hereby acsigned and
shall be paid 0 Lender for application w the sums sccured by this Sccurity Insrument, with any
cxeess paid o the eouty legally entided thereto,

B. Bomower promises to pay all dues and assessments imposed parsiand @ e legad instruments
creating aad governing the PUD,

Page i of 2 FHA Mullistsie FUD Rider - 2/99
@.un (9103 VMP RONTOAQE FORME - 13)2)203.8100 - (B00j52t-729) mum:uh,‘l y
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If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parugraph C shall become udditional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymcent,
these amounts shall bear interest from the date of dishursement at the Note rate and shall be payable,
wilh inlerest, upon notice from Lender 10 Borrower requesting paymenl.

BY SIGNING BELOW, Borrower peceple and agrees o the terms and provisions contained In this PUD
Rider.

. A R N L

A A S LU L LA (Seal)
MICHAEL 41.)ER -Borrower ﬁSSICA MILLER™ Horrower
(Sealy (Scai)

-Borrower

Rorrower
— e[ Npace Veluw This Line Rescrved for Acknowled gment]——- —
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FIIA Case No.
131: 7624589175

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is rmide this 27th  dayof
MAY . 1994 , and is incorporated ino and shall be deemed to amend and

supplement the Mongage, Deed of Trust or Security Deed ("Security lnstrument”) of the same dute given by the
undersigned ("Borrower™) 10 secure Borrower's Note ("Noie™) to
FIRST FIDELITY MORTGAGE COMPANY,

{the "Lender”) ol the same dale and covering the property described in the Security [nsirument and located at:

1333 McKOOL, STREAMW0OD, It 60107
[Mropeny Addreis)

THE NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Aivl THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additizp @ the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree s fotlows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEN

{A) Chunge Date

The interest rate may change on the first day of OCTOGEP . 1st . 1595 , and on thm day
of cach succeeding year, "Change Date” means each date on whicte the interest rale could change.

{B) The Index

Beginning with the first Change Date, the interest rate wil) be bared onan Index. "Index” means the weekly
average yickd on Uniled States Treasury Seeurities adjusied 10 a constant muyivy of one year, as made available by
the Federal Reserve Board, "Cument Index" means the most recent Index-figuie” available 30 days before the
Change Daic. Il the Index (us defined above) is no tonger available, Lender win use as a new Index any index
prescribed by the Secrelary. As used in this Rider, "Secretary means the Secretory of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

[N

ZEN a8 &

R

e

(C) Calcalation of Interest Rate Chonges
Before cach Change Dare, Lender will caleulate & new interest rate by adding a migin of
TWO pereentage point(s) ( 2.000 %)

10 the Current [ndex and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject o
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest raie unuil the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase of decrease by more than one percentage point (1.0%) on any single

Change Date. The interest raic will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.
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(E) Calculation of Payment Chunge
If the interesi rale changes on a Change Date, Lender will calculate the amount of manthiy payment of

principal and interest which would be necessary W repay the unpaid principal batance in full at the maturity «daie at
the new interest rale through substantislly equal payments. In making such caleulation, Lender will use the unpasd
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepnyments i principal, The resuit of tis calculution wiil be the mmount of the new
monthly payment of principal and interest.

{¥) Notice of Changes
Lepder, will give notice (o Borower of any change dn the imesesy msle - monthly pryment smous, Dhe

nuotice must B2 given ot feast 25 days beture Ui new monthly payment simaoun is due, and must set foith (1) the date
of the notice /(i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payricat
gmaount, (vi) the Current Index and the dare it was published, {vii} the method of calcwlating the change in monthly
paymen amount, add fvii) any other information which may be required by law from time to time.

((¢) Effective Date o) Changes

A new interest rate caleeied in secordance with paragraphs (C) and (1) of this Rider will become effecuve
on the Change Date. Borrower staail make a payment in the new monthly amount beginsing on the first payment
date which occurs et fcast 25 days afer Leader bas given Borrower the notice of chimges reguired by puragraph (F)
of this Rider. Borrower shall have no-obligation W pay any increase in the monthly paytient amount calculated in
accordance with paragraph (E) of this Rigecfor any payment date oceurring less than 25 days after Lender hag
given the required notice. 11 the monthly payaettamount calewdated in sccordance with paragraph (E) of this Rider
deervased, but Lender Tailed w0 give timely sotice-al the decrease mnd Borrower made any monthly paynient
amounts exceeding the payment amount which sheuld nave been stated in o timely notice, they Bosrower has the
option w either (i) demand die retum o Borrawer of @y excess payment, with interest thereon at the Note rale (2
sate cqual W the interest rate which should have beea daind. in a timely notice), or (i) request tal any excess
paymen, with interest thereon ot the Mate rate, be applied aspayment of principal, Lender’s obligation to retum any
excess payment with intcresi on deinand s not assignable even 8 1ie Note is otherwise assigned belore the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and ngrees 1 the tenms g covenants contained in this Adjustable
Rate Rider,

. ' r/,“ [ (') ) (\ il \ L
Al U Al (Seal) 1/3( : _;(,{;./'....;/[/fi/f.d/{(.fz, e (Sual)
MICHAEL MILLER -Borrower Y E?;ICA MILLER iniowes
«
(Scal) _ . (Scal)
-Hatrower -Bonower
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