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When Recorded, Mail To:

Citizons Mortgags, Inc.
2001 Midwoest Road, Suite 110
Oakbrook, [linois 60621

BOX 392 0o

Loan No.: 940019810

[Space Above This Line For Becording Daty| J O I (( !
MORTGAGE
THIS MOFTGAGE ("Security Inatrument") js given on  May 27, 1994, The mortgagor is

WILLIAM G, HOLMES and KATHY 1.. HOLMES
husband and wife

("Borrower™), ‘This Security Instrument is given (s

Citirens Mortgago, Inc,,

which iy orgunized wad oxisting ander the laws of the State of Minnescla . and whose
address is 2001 Midwest Road, Suite 1.0, Oakbreok, Hlinois 605621 ("londer™).
Borrower owes Lender the principal sum o

One Hundred Eighty Five Thousand and vu/100 Dollues
(U.8. 3§ 185,000.00), This debt is evidedesd by Borrawer's note dated the smme date an thig
Security Instrument ("Note"), which providea for roaathly payments, with the full debt, if not puid earlier,
due and payable on June 1, 2001.  This Security Instrument secures to Lendec: (w) the repayment of
the debl evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advadcsd. under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Barrwwer’s covenunts and agreements under this
Security Instrument and the Note, For this purpese, Borrewer does hereby morigage, grant and convey to
Lender the following described property located in COOK County, 1LLINOIS:

LOT 194 IN LEMKE FARMS SUBDIVISION, UNIT 2, BEING A 5UBDIVISION

OF PART OF THE EAST /2 OF THE NORTHEAST 1/4 OF SECTInY 15,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINC i AL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOUMENT
24536419 AND REGISTERED AS DOCUMENT LR 30319256 AND CORKECTED BY
PLAT RECORDED AS DOCUMENT 24877456, AND REGISTERED AS DOCUMENT
LR 3080271, IN COOK COUNTY, ILLINOIS.

AL NI

Tax 1.D, No, 03-15-218-067

which has the address of 792 PEAR TREE LANE, WHEELING,
[Strect} {City)

ILLINOIS 60090 ("Property Address"); Y / A

(State) [Zip Code) /) ™

L

TOGETHER WITH all the improvements now ov hereafter evected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All roplacements and additions
shall also be covered by this Security Instrument. Al of the foregomg is referred w in this Security
Instrument ag the "Property.”
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BORROWER COVENANTS that Borrower is lawlully golsed of the estnte berehy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend genorally the litle to the Property against all claims ard
demands, subjoct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniforim covenants
with limited varintions by jurisdiction 1o conatitute n uniformn security iastrument covering real property.,

UNIFORM COVENANTS. Borrower und Lender covenant and agres ay follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Uorrower shall premptly pny
when duo the principal of and intorest on the debt evidenced by the Note und any propuyment and inte
churges dup under the Note,

2. Funds for Taxce and Insurance. Subject Lo applicable law or to o written waiver by Lender, Borrower
shall puy o Lendor on the day monthly paymeats are due under the Note, until the Note is paid in full, o sum
("Funds®) for: {0} yoarly taxes and assessments which may atiaim priovity over this Secarity Instrament ay a
fion on the Property; (b) yoarly leasohold payments or ground vewts on the Property, i€Cany; (e} yearly hazard
or property insucunce premiuma; {d) yoarly flood insurance premioms, i any; (e} yearly mortpnge insuranee
promiums, il nny;end (B any swos payable by Horvower 0 Lander, in accordance with the provisions of
puragraph &, in Fev ol tho payment of mortgage insuranee premivms, Thess sunnn are cudled "Eserow Hams.”
Lender may, ai any teae) colleet and hold Funds in an nmount not to oxeeed the imuximutn cmount o Jender for o
federally rolated mortgage loan may roguirs for Dorrower's escrow account ander the Tedornl Real Extate
Settloment Procedures Act4f 1974 us amoended from time o time, 12 U.S,C. Seetion 2601 ot seq. ("RESPA™,
unless another law that applics4e the Funds sets a lesser amnunt, 1§ 80, Lender muy, at any time, collect
and hold Funds in an amaunt not te-exceed the lesser amount. Lendor may estimate the amount of Funds due an
the basis of current data and rensarable estimatles of expenditires of future Bucrow [tems or otherwise in
aecordance with applicablo law,

The Funds shall be held in an insitution whose deposits are insiured by o federnd agency, nstru
mentality, or entity {including Lender, if cooder s such un institution} or in any Federal Home Loan Bank,
Lender shail apply the Funds to pay the Eserow ftems,  Lendor may not charge Borrower for holding and
applying the Funds, annually analyzing the escrew aecount, or verifying the Escraw lems, unless Lander pnys
Borrower interest on the Funds and applicabls law purmils Lender b make such w charge. However, Lender may
reguire Borrower to pay a one-time charge for an ingependent real estate tax reporcting service used by Lender
in connection with this joan, unloss applicable law provides otherwise.  Unless an agreement is made or
applicable law requires interest to be paid, Lender shali” ot be required w puy Borrower any interest or
enrnings on the Funds., Borrower and Lender may agres ip” vriting, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge,/an annual accounting of the Funds, showing
credits and debits lo the Funds and the purpose for which each dobit'ty the Funds was made. The Funds
are pledged as udditional security for all sums secured by this Security lastrument.

It the Funds held by Lender oxceed the amounts permitted to be'held by applicable fuw, Lender sholl
account to Horrewer for the excess Funds in accordance with the requirementaof applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Ttemns when due, Lendor may so
notify Borrower in writing, and, in such case Borvower shall pay to Lender the wmopnt necessary to make up
the deficiency. Borrower shall make up the deficiency in np more thun twelve manthly payments, at Lender’s
sole discrotion,

Upon payment in full of all sums secured by thig Security Instrument, Lender shalV promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall ucquire or sell the Praperty, Lender,

prior to the acquisition or saie of the Property, shall apply any Funds heid by Lender-at the time of

aequisition or sele as a eredit against the surma secured by this Security Instrumnent.

3. Application of Paymenta. Uniess applicable law provides otherwise, all payments yeceived by Lender
under paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to
ameunts payable under paragraph 2; third, to inierest due; fourth, to principal due; and last, o any late
charges due under the Note,

4. Charges; Lions. Borrewer shall pay all taxes, assessments, churges, fines and impositions
attributable to the Property which may attain prierity ever this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower sha)l pay them on time directly to the person owed payment. Borrower shall
promptly furnish te Lender all notices of amounts to be paid under this paragraph. H Borrower makes these
payiaents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(&)} agreoes in writing to the payment of the obligntion secured by the lien in 2 munner nceeptable to Lender;
{b} contests in good faith the lien by, ar defends sgainst enforcement of the lien in, legal provecdings which
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in the Lendor's opinion operate to provent the enforcement of the Lion: ar (¢} secures from the holder of the
Ly an ngrosment. satisfactary o Lendor subovdinating the lien to this Security Instrument. 11 Lander
detormines thal any part of the Property is subject to o lien which miy attuin priority over this Secirity
Instrument, Lender may give Horrower u notice identifying the lien. Borrower shall satisly the fien ar take one
or more of the actions set forth above within 10 days of the giving of notice.

. Hazard or Proporty Insuranco.  Borvower shall keop the improvements now existing or hereafter
arocted on the Property insured aguinst loss by fire, hazerds ineluded within the e "extendud covernpe’ nnd
any othor hazards, inctuding Moada or Nouding, for which Lander requires i, This insurnnee ghnll he
muintaitied in the amounts and for the periods that Londer requives. The insuranee carvior providing the
insurance shall be chosen by Borrower subjoct to Lender's npproval which shali net be unreasoniably withheld. 10
Borrowor fails to maintain coverage deseribed sbove, Londer muy, at Lender's option, shtain covoriage to protect
Lender's rights in the Propurly in accordance with paragraph 7.

All insurance policies and renewads shall be acceptably to Lender and shall include a standurd mortgage
clause, londer shall have the right te hold the policies and renewals. 1 Jender requives, Borrower shail
promptly give to Jendor all receipts of paid premiums and renewal noticen. [n the event of loss, Borrower shall give
prompt notice 4 the insurance earrier and Lender,  Lender may make proof of loss if' not made promptly by
Borrower,

Unless Londer apa Borrower otherwise agree in writing, insurance proceeds shull be applied W restoration
or ropair of the Propecty damaged, il the restoration or repair is eeonomically fensible and Lender's security
i not fessened. 1 the rstaration wr ropair is not cconomically feasible or Lender’s aceurity would he Teskened,
the insurance proceods shail ko appliod to tho sums secured by this Security Instrument, whether or not then due,
with any excess paid o Borrewsr, 1 Horrower abandons the Property, or does not answer within 30 duyns a notics
from Lender that the insurance carrier has offered to settle w claim, then Lender may eoilort the insurance
proceeds. Lender may use the procecds to repair or restore the Property or to pay sums seeured by tiis Security
Instrument, whether or not then due, 7‘he 30-day period will begin when the notice 18 given,

Unleas Lender and Borrower othorwiss ngree in writing, any npplication of proceeds to principal shall not
oxtond or postpone the due date of the monthiy payments referved to in paragraphs Fand 2 or change the amount of
the payments. Ifunder paragraph 21 the Property s acquired by Lender, Borrower "W right to any insurance policies
and proceeds resulting from damage o the Property puior to the acquisition shall pass Lo ender th the extent
of the sums secured by this Security Instrument imisediately prior W the acquisition,

6. Occupancy, Preservation, Maintonance and Pratoction of Proporty; Borrower's Loun Applieation;
Lousoholds. Borrowuer shall occupy, establish, and use the ®rozerty us Horrower's principal residence within sixty
diays after the oxecution of this Security Instrument md shiliontinue W oaceupy the Property as Borrower's
principal rosidency for ot loast one yonr after the dute of oceupiriey, undess Lendor otherwine agrees in wriling,
which consent shull not be unrensonably withheld, or unless extenurany circumatiees exist which are heyond
Borrower's control. Bovrower shall not destroy, damuge or impair the Property, allow the Praperty to deteriorate,
or commit waste un the Property. Burrower shalt be in default if any forfcivere action or proceeding, whether civil
or criminal, is begun that in Londer's goodd faith judgment could result in fecfeiture of the Property or otherwise
matorially impair the lien created by this Security Instrument or Lender's seeunty interest, Borrower muy cure such
o default and reinstate, as provided in paragraph 18, by causing the activn or provecding to be dismissed with o
ruling that, in Lender’s good fuith detrmination, precludes forfuiture of the Borrower's in erest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s sccviity interest. Borrower
ghall also be in default it Borrower, during the lean application provess, gave materigaly” false or inaccurate
information or statements w Lender (or failed to provide Lender with any material information) in connection
with the logn evidonced by the Nota, including, but not limited to, representations concerning Borzawer’s occupancy
of the Properly as u principnl residence. If this Seenrity Instrument is on « leasehold, Borvower shall comply
with all the provisions of the lease, I Borrower aequires fee title o the Properly, the leaschold and fee title
shall not morge unless Lender agrees to the mergor in writing,

7. Protection of Lender’s Rights in the Properiy, I Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such us o proceeding in bankruptey, probate, for vondemnation or forleiture or to enforee
Inws or rogulations), then Londer may do and puy for whatever is necessary to protect the value of the Property
and Londor's rights in the Property, Lendec's actions may inelude paying any sums secured by a lien which has
priovity over this Security Instrument, sppearing in court, paying reasonable attormeys’ fees and entering on the
Proporty to muke repuirs, Although Lender may take nction under this paragraph 7, Lender does not have to do se,

Any nmounts disbursoed by Lender under this parngraph 7 shaif became additienal debt of Borrower secured
by this Security Instrumont. Unfess Dorrower and Londer agree ti other torms of paymeni, these amounis shal
bear interost froin the dato of disbursement at the Note rate and shall b puyable, with interest, wpon notice
from Lender to Borrower requesting paymasnt,

Form 3014 9/90 (page 3 of 6 pages)

-

et

ds

N

NS L




"~ UNOFFICIAL COPY |




8. Mortgage Insurance, [ Lender roquired mortgnge inkurance as o condition of imaking the lonn secured
by thin Security Instrument, Borrower shall puy the premicms required W maintain the mortgrge insranes in
offect. I, for any reason, the mortguge insurance eovorage required by Lender lapses or censes to be in offect,
Borrowor shall pay the premivms reguired to obtain covorage sulmtantinlly squivalent w the mortgage insranee
proviously in offeet, at u cost substantially equivalent to the cost to Borrower of Lhe mortguge insurance

reviously in effoct, from an alternate mortgage insurer approved by Lender. If substantinlly equivalent morlgnge
insurance coverage is not available, Barrower shall pay to Lender cuch month a sum equal to one-twelfth of the
yonrly moriguge insurance premium being puitd by Borrower when thy insurance coverage tapsed or ceased to be in
offect. Lender will accopt, use and retain thess payments as o lons reserve indien of mortgage inswance.
Loss reserve payments may no Jonger be required, ut the option of Lender, i mortgage insurance eoverage (in
the amount ungd for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrowser shall pay the premiums required t maintain mortgage insurance in offect,
or to provide n loss vererve, until the requirement for mortgage insurince ends in aceordance with any written
agreoment botween Borrower nnd Lendor or npplicable law.

B. Inapoction iender or its ngent rany make rensonable entries upon and inspections of the Property. Lender
shall give Borrewor notice at the time of or prior W an inspection specifying reassnadde eitse oy the inspection.

10. Condemnatica. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with
any condemnation ar atven taking of any part of the Property, or for conveyance in lieu of condemnation, ure herehy
asaigned and shall be paid o Lender.

[n the event of a tota) takinkof the Property, the proceeds shull be applied to the sums sceured by this Sceurity
Instrument, whether or not titwi due, with any excess paid to Boerower, In thy event of o partial taking of the
Property in which the fair market yalue of the Property immediately before the taking is cqual W or greater than
the amount of the sums secured by tfay Security Instrument immediately before the taking, unless Borrawer and
Lender otherwise agree in writing, the surissecured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following itaction: (a) the total amount of the sums secured immedintely before the
* taking, divided by (b) the fair market valud of the Property immediately before the taking. Any balance shafl be
paid to Borrower, In the avent of a partinl takirg ol the Property in which the fair market value of the Property
immediately before the taking is less than the atunt of the sums socured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unlosy applicable law otherwise provides, the proceeds shall be
applied to the sums sceured by this Security Instrumiat whether or net the sumy are then due.

If the Property is abandened by Borrower, or if, after sitice by Lendoer to Borrower that the condemnor offers 1o
make an award or seitle u claim for damages, Borrower fnils e renpond to Lender within 30 duys after the date the
notice is given, Lender is authorized to colleet and apply the proscods, ut its option, either ta restoration oy repair
of the Property or to the sums secured by this Security Instrumesi, whether or not then due.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend
ot pestpone the due date of the monthly payments referved to in paragraplis 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Farbearance By Lender Not a Waiver. Extonsion of the time for puyment or
modification of amurtization of the sums secured by this Security Instrument graated by Lender 1o any successor
in interest of Borrower shall nat operato to reloase the liability of the original Boreower or Borrower's successors
in interest, Lender shall not be required to commence proceedings against any succssor in interest or refuse Lo
extend time for payment or ather wise modify amortization of the sumns secured by this Secutity Instrument by reason
of any derrand made by the original Borrawer or Berrower's successors in interest. Any ferbenrance by Lender in
exercising uny right or remedy shal) not be a waiver of or preclude the exercise of any right orremedy.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-signera. The covenanw and ugreements
of this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet 1o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs thig Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
(b) in not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender
angd any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in eonnection with the loan exceed the permitted limitg, then: (a) any such loan charge shall be reduced
by the amount necossary to reduce the chargoe to the permitted limit; and (b} any sums already collected from
Borrower which exceedod pormitted limits will be refunded to Borrower, Lender may chioose to make this refund by
reducing tho principal owed under the Note or by making a divect puyment to Borrower, If a refund reduces
principal, the redustion will bo treated us a partial prepayment without uny prepayment charge under the Note,
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14, Notices. Any notice to Borrower providod for in thiy Secarity Instrament shall e given by delivering
it. or by mailing it by firat cluss mail unless applicable law regquires use of another method. “T'he soties shal) be
directed o the Property Address or any othor nddress Borrower designates by notice to Landder, Any notice to Lender
shall be given by first class maii to Lender's address stated herein or any other address Lendoer designates by notice
to Borrower. Any notice provided for in thig Security Inatrument shall bu deemed to huve been given to Harrower
or Lender whon given as provided in this parngraph,

15. Govorning Law; Soverability. Thin Security Instrumant shall e governed by fedevad law nnd the law of the
jurigdiction in which the Property in tocated,  In the vvent that any provision or cloase of thin Security
Inntrumeni or the Note con(licts with appheable law, such conflict. shull not affect other provisions of this
Socurity Ingtrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferved and Borrower is
not a natural pessan) without Lender’s prior written consent, Lender mny, ut its aption, require immediate
payment in full of uf! sums secured by this Security Instrument, However, this eption shall not be exercised by
Londer if exercise is prohibited by federal law ns of the date of this Security Instrument.

If Lendor oxercisea *ais option, Lender shall give Borrower notice of acceleration. The notice shall provide a
poriod of not less than 38 dayrs from the date the notice is delivered or mailed within which Borrower must pay all
sums securod by this Secunity Instrument, If Borrower fails to pay theso sums prior to the expivation of this
poriod, Lender may invoke any vomedies pormittod by this Security Instrument without fusthor notice wr ddemund
on Borrower,

18. Borrower’s Right to Reinatate, 'O Horrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () 5 days (or such other
period as applicable law may specify for “einstatement) before sale of the Property pursunnt to any power of sale
contained in this Security Instrument; or((b} entry of a judgment enforcing this Security Instrument. Those
canditions are that Borrower: (a) pays Lender al’ sums which then would be due under this Security Instrument
and the Note as il no acceleration had occuired: (3 cures uny default of uny other covenants or agreements; (¢) pays
all oxpenses incurred in enforcing this Security Inatzument, including, but not limited to, reasonable atlomeys’
fees; and (d) takes such action as Lender may reazomably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrowe: s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatemezt- by Borrower, this Security Instrurnent and the
obligations secured hercby shall remain fully effective as i s aeceleration had oceurred,  However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Now (together with this
Security Instrument) may be sold one or more times without prior notice ie-Borrewer. Asalemay resultinachungein
the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Seeurity
Instrument. There also may be one or more changes of the Loan Servicer unreintad to a sale of the Note. If thereisa
change of the Loan Servicer, Borrower will be given written notice of the changedn necordance with paragraph
14 above and applicable law. The notice will state the name and address of the neve Loan Servicer and the address
to which panyments should be made. The notice will also contain any other informatior’ required by applicabic law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, giapunsl, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyans else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twe sentances shall not apply
to the presence, use, or storage en the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiv or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai knowledge. I Borrower learns, or is notified by
any governmental or regulatory authority, that any remcval or other remediation of any Huazardous Substance
affocting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardeus Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materinls. As used in this paragraph 20, "Environmentai Law" means federal laws and
laws of the jurisdiction whore the Property is located that rolate to health, saiety or envirenmental protection,
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NON-UNIFORM COVENANTS, Hurrowor and Londer further coverntant and agree as fultlows:

21. Accoleration: Remedies. Lendor ahall give notice Lo Borrower prior Lo acceloration following Borrower’s
branch of uny covonant or pgreement in this Security [nstrumand (but not prior W acesloration undoer paragraph 17
unlens applicable law providos othorwise). The notice shall specify: (0} the defauli; (b the action required
curo the defaul; (¢} o dato, not loas than 30 doys from the date the notice iy given o Borrower, by which the
default must be cured; and (d) that failure o cure the defauli on or before ihe date specified in the notice may
result in acceleration of Lhe sums secured by this Securily Inatrument, foreclosure by judicial proceeding und sale
of the Proporty. The notice shali further inform Borrower of Lthe right te reinstate after acceleration and the right
4o assert in the foroclosure proceeding the non-exisience of a defaull or uny other defense of Barrower to
acceleration and foreclosure. I the dofault is not cured en or before the date specified in the notice, Londer at
ils option may rogquire immediate payment in full of all sums secured by this Security Instrument without further
demand and may foroclose this Security Instrument by judieial proceeding. )ender shall be entitled 1o eollect all
expenses incurred in pursuing the romedies provided in thia parugraph 21, including, but not limited to, reasonable
attorneys’ foes and costa of titlo evidence.

22. Reloase Upon paymont of all sums secured by this Sceeurity Instrument, Lendoer shall release this
Sccurity Instrumant without churge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Poraestead. Borrower waivos all right of homestend exemption in the Property.

24. Riders to this Pocurity tnatrumont. 11 ono or mors viders nre exeeutad by Bovrower und recorded together
with this Seenrity Insteiceent, thy covenants and cgronments of each such rider shall be e porataed into und
shall nmend and supplemer? tha covenants and ngroeraents of this Security Instrument us il the redor(s) were a
part of this Security Instrumane, [Check applicable box{es)]

[ 1 Adjustable Rate Rider I | Candpminium Rider [ ) 1--4 Family Rider
| 1Graduated Payment Rider [ . Planied Unit Doevelopment Rider { ] Biweekly Payment Rider

(X} Ballonn Rider [ ] Rate Ianrovement Ridor {1 Second Home Hider

[ | Other(s) [specifyl

8Y SIGNING BELOW, Borrower accepts and agrecs 2o the terms and covenants contained in this Seeurity
Inatrument and in any rider(s) executed by Borrower und reearded with it,

Witnesses:

r
” o \

e TS ST LD (Seal)
WILLIAM O. HOLMES | / -Borrower

e K B . ) ’

F 4 . L2 /)m;]/‘“{ A %fff“"f/’_;a LA _ (Seal)

b —
KATHY L ES -Borrower

(Seal)
-Borrower

(Seal
-Borrawor

STATE OF ]LLINOI,;:", gk, County se:
I Jhe cador -_s.“‘!mnl , & Notary Public in and for said
county and state do hereby cortify that  WRLIAM G. HOLMES and KATHY L HOLMES

hushand and wite

personally known to me to be the sume person(s) whose name(s) subscribed to the foregoing instrument, appeared
hofore me this day in person, and acknowledged that they signed and delivered the suid instrument as their
free and voluntary act, for the uses and purposes thercin set forth.

AN h
i

Given under my hand and official seal, this X Je

)
day of Mia L

AEARTVEVRATIABALUL AU IR ALY - - -
. % o Nl

My Commission expires: _______ §# e Ay
“OFFTCTAL SEAL g Notary Public
¢ Tim Buttimer R
¢ Notary Public, State of Ninois :§ Form 3014 9/90 (page 6 of & pages)

My Commission Expires #1447
YA
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BALI/OON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 27th dny of May , 1994 and is incorporated
into and shall be dasined to nmend and supplament the Mortgago, Ioed of Trust or Desd to Secura Dobt (the "Security
Instrument’} of the snine date given by the nrdersigned (the *Rorrower”) to secure the Barrowoer's Note to

Citizona Mortgage, Inc.

(tho “Londur™) of the snme date nnd covaring the proporty descnbod in the Sseurity Instonnent and Jocated at

992 PEAR TREE LANE, WHEELING, ILLINOIS 80080
|Proparty Addroas]

The intaresl rate stated on the Note is called the "Note Hate.” Tho date of the Note is callod the "Note Date” ]
understand the Lender muy traunsfor tha Note, Security Instrumoent and this Rider. Tho Lendar or anyone whio taken the Noto,
the Security Instrument and this Rider by transfer and whao is entitied to roceive paymonts wnder the Note 18 enlled the "Neto

Holdwr.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumaent, Borrower and Jonder
furthsr covenant‘and agroe as follows {despito snything to the contrary contained in the Security lnstrument or tha Nolel:

1. CONDITIONAL »ODIFICATION AND EXTENSION OF ILOAN TERMS
At the maturity date afZps Noto and Security Instrument (the *Noto Maturity Dinie™} Ewill bo aide to axtend the Note Muturity ate

to June 1, 2024 | oo "Extended Mutueity Dute™) und madify tha Note state G the "Modifisd Note Hate® detarminsed

in aceordanen with Section o Salow if all the conditions provhisd In Sectlens 22 and 5 below are mat (the “Conditional Modification

and Extonston Option™). Ifthapacotditionn arnnot mnt, | uniterstand that the Note Holder in under no obligation Lo refinnnce the Wuta or
modify the Note, renst tho Note Rete or sxtend tha Note Maturity Date, and that i will havetorepry the Nolo frominy own regources or find
a lander willing to land me the moiny to repay the Note.

2. CONDITIONS TO OPTION

If1 want to oxorcise the Conditional ModiPeation anit Extonsion Option, cortain conditions mist be met as of the Noto Matority Dadte.
These conditionn aro: (1)1 must still be the owre? ard oconpant of the property subjoct to the Security Instrument (the “Property™); (2)
{ muat bo current in my mouthly payments und cannct have hesn more than 30 days late on nny of the 12 scheduled monthly panymenis
immediately proceding tho Note Maturity Date; (1 thare are no liens, dafects, or encumbrances agningt the Praporty, or othar adverse
matters affecting titlo to the Property (sxcept for tixel and spocial assessments not yot due and paynble) nrising aflor Lthe Security
Ihstrisnent was recorded: (4) the Modified Note Rate carao’ be tnore that 5 percantage peints abovo the Noto Hate; and (5) huust inake o
written roquest to the Note Holder as provided in Sectior Bloelow.

3. CALCULATING THE MODIFIED NOTE RATE

The Modifind Note Rete will be a fixed rate of interest squal Lo the Federal Home Lean Mortgage Corporation’s required net yield for
30-vear Nxod rete mortgages subjact to n 6d-dny mandatory dolizery commitiment, plus one-half of one percentage point (0.500%),
rouinded to the nearest ane-sighth of one porcont (0.125%) {the "Muadinid Note Rate”). The required nat yield shall be tha applicablo
net vield in effoct on the date und time that the Note Holdes recolvos 1stich of my olection to sxercise the Conditionnl Medificatien and
Extonston Option. 1T this raquired nat yield is not avallable, the Nota Holdel viill determine the Moedifled Nete Hote by using comparabla

infarmation.

4. CALCULATING THE NEW PAYMENT AMGUNT

Provided the Madifted Noto Rate ns cnlculated in Section 3 above ip not greator thuun & percontage pointe ahove tho Note Rate and all
othper conditions required in Saction 2 above are satiafied, the Note Holder wil dotorinine the amount of the menthly paymentthat will be
sufMciont to repay in Ml (a) the unpatd principal, plus (b) acerued but unpad nterodcgtue () all other sums I will owe under the
Nate und Security Inatrument on the Note Maturity Date (assuming my monthly pasymoite hen aro curront, as roquired under Section
2 above), over the romaining extenderd terin at o Modified Note Rate in equnl monthly poymeats, The rosult of thig calenlation will
ha the amount of my principal nnd interest payment overy month until the Note ts fully pnic

6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OYT'ION

The Note Holdor will notify mo at lonat 80 calandor days in advance of the Nete Maturily Dato and wvise me of the prineipal,
accrued but unpald interest, and all athor sums 1 am vxpocted to owe an the Note Maturity Date. The Mat Itoldor also will ndvise
me that § may excorcisn tho Conditional Maodification amt Extension Opticn if the conditions in Section 2 nlove are mot. The Note
Hotdar will provide my payment roecoed information, togother with the name, title and address of the pervonoreprosenting the Noto
Holdoer that 1 must notlfy in erder lo exercise the Conditienal Modification asd Fxtenrion Option. 1t Friat the conditions of
Section 2 above, | may axercise the Conditional Modinention and Extensgion Option by notifying the Noto/Hoider no sarlier than
G0 calondar days and no tator than 4% calondar days prior to tho Noto Muaturity Dato. The Note Holdor wiil calculnie the fixed
Modined Noto Hate bused upon the Fedoral Home Lorn Mortgage Corporntion’s applicable published required net'yleld in effect on
the dato and timo of day notification is receivod by the Note Holdor and ae calculated in Section 3 above. 1 will then have 30
calendar days to provide tho Noto Holder with nccoplable proof of my requirod ownership, occupancy and property lion status.
Heforo the Noto Maturity date the Noto Holder will advise mo of the new internst rate (the Modified Noto Rato), now monthly
paymont nmount and a dato, time and place nt which 1 muat appensr to sign any dociments requsred to coinpleto the required Note
Rato modincation and Notoa Maturity Date extension. 1 undorstand the Note Hoklar will charge o n $250.00 processing fee and
the casts nrsocintad with the oxercising of the Conditional Modification and Extension Option, inciuding, but not limited to the

cost of updating the title insurance policy.
penmne Hhee peney BAINEHU

NY SIGNING BELOW, BORROWER accopts nmil agrees to the torms and covenants contained i this Halloon Rider.

. // . ’ ,'/l .
PR - R ] / | \
|! RN SIEN o ) ‘ ‘\_' e E \ et B (Seal) ¥ )!' /-’/ﬂ’r'f I/ f/}.‘l’." jz/nti- -~ (Seal)

WILLIAM G. HOLMES -Borrowor KATHY L.JHOLMES -Borrower

(Seal} ) (Seal)
-Borrower -Borrower

18ign Original Onlyj

sAufusiate Balloon Ridar (Modilication Bnd Extension) -- Singto Family -- Freddio Moc UNIFORM INSTRUMENT Form 3180 10/60
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{CONDITIONAL RIGHT TO REFINANCE

enrparnied

THIS BALLOON RIDER is mwade this 27th duy of May , 1894 und s
into and whall be deamnd 10 nmoid and gappleoment the Morignga, Bead af Trius! or Doed (o Seciire Debt (the "Security
[reatzminent'™) of Lthe suna date given by the undersigaed (the "Rorrowor”) (o gacure the Borrawer's Note to

Citizons Mortguge, Inc,

tthe "Lendor”) of the same date and covorlny tha property deseribod in the Socurity Instrumant and lacated at:

992 PEAR TREE LANE, WHEELING, ILLINOIS 66000
{Proparty Addiose)

The intersut rute stnted on the Nole is ealled tha "Note Nats  Tho date of the Note s called the "Note D
understund the Lendsr mpy tranafer the Nele, Mecurity (natrument and this Rider. The Lendor or anyone who tukes tho Note,
the Socutity Instrument and this Rider by transfer and who is ontitled o receive paymeiats undar the Noto 18 called thn "Note

Holder.”

ADDITIONAL COVENANTS. in addition to tho covenunts and agreements in the Security Instrament, Gorrower and Londer
further covenant raod agree un fotlows (despite anything to tho contrary centained in the Security [netromont or the Notsi:

1. CONDITIONAL R 'GHT TO REFINANCE

Althe maturity date avcro Molo and Security Instrmment (the “Noto Maturity Dein')] will e abin tachtain 2 new loan {("MNew Loun™)
with n new Maturity Baw ot~ June 1, 2024 |, (the "New Maturiy Date™) and with an interest rate vqunl to the "Now
Loan Hates" determined i acdab/nnes with Soction 3 bolow if all the conditivis provided in Sections 2 and 5 below nre met (the
*Conditionsl Raftnance Option™;. lc thane conditions aro not mat, I andesstand that the Note Halder s uber no ebligntion o refingnes
ths Notn or modify the Note, resst e Note Rite, or o oxtam] the Note Mutarity Date, and Lhint U will ave te ropay the Nota from my

own resaurces or Rnd o landor williag bl ma e money W ropay 1he Nots,

2. CONDITIONS TO OPTION

If | want to exerclae the Conditionnd Réfinarsa Option, certain ronditions must boe met as of the Nute Maturity Date. These
conditions are: (1) 1 mugt atili be tha ownar ans oconprnt of the property subject o the Security Instrument (the “"Proparty™), (2} }
muat be current in my monthly payments and eannat hanve beon mare than 30 days late on any of the 12 scheduied monthly payments
immedintaly precoding the Note Maturity Date; (3) “noje aro no liens, dofocta, or oncumhbrances ageinst the Property, or other adverse
mattere affecting title to the Property (oxcept for taxss wud specint asgesaments pot yol duo and payable) arising after the Security
Ingtrument wan recordad; (4} the Mew Lonn Rate canna? be rrare that 5 percontago points abovn tho Note Rute; and (5) I must make a

written request to the Note Holder ag provided in 8ecticii £ bolow,

3. CALCULATING THE NEW LOAN RATE

Tho New Loan Rate will he a fixad rate of interest oquul to s Vedernl Homoe Loan Mortgage Corporatian’s required nat yield fer
30-yoar fixed rate martgagos subjoct to n Ga-day mandatory dueliver; erapmitment, plus one-halfof one percont (0.500%), roundod to the
nearost onu-slghth of oo parcent (D.125%) (Lha "New Loan Rale™). 1he pequired nat yieid shall bo tho applicnble et yiekd in offuct
on the date and time of day that the Note Holder recaives notice of my-sietinn to axerciko the Conditionnl Refinance Optian. 10 this
rogquired net yield ta nor available, the Note Holder will determing the New Loan Rate by using compsarablo information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided thoe New bLoan Nate au caleculated in Seclion 3 above is not greater than o parcontage polnts above the Nole Hate and
al) pther conditions required in Section 2 above nre gatinfied, the Note Helder will dxtenm/as the amount of the menthly payment that
will ba suMicient 1o repuy in [ull {a) the unpaid principal, plus (b) accruod but unpia interest, plus (c) all other sume 1 will nwe
under the Note and Sectrily Instrimenton the Note Maturity Date (assuming iny montbly paymaents then ars current, as required under
Section 2 shovo), over the torm of the New Loan at the New Loan Rate in egunl manthily paywoats. The result of this calculation will be
the new amount of my principat end tsterost pnyment every month uatil the New Loean is fo'iv paid.

5. EXERCISING THE CONIMTIONAL: REFINANCFE OPTION

The Note Helder will notify min at least 80 calondar days in advancs of the Note Maturtty Date nd advise me of che principal,
ncerued but unpaid tnterest, nnd all other sume I am expacilod e owoe on the Nata Maturity Date, The Nota hol ler slso will udvino me that
I may sxcarcise the Conditionel] ReRpunce Option if tha conditiens in Section 2 abova are mat, Fho Noto hiclaes wai provide my paymont
rocord information, togother with the name, titls and address of tho porson reprosenting the Note Helder Wi niust notify inorder to
pxarcige Lhe Conditiona) Refinance Option. {f1moot the conditions of Soction 2 above, I muy oxoercise the Cotdiftenal Reitnance Option
by notifying the Note Holder no sarlipr thun 60 calondor days and no lator thun 45 calendar days prior to the NoteMaturity Date, The
Note Holder will caleulnte the fixed Now Loan Rate based upon the Federal Homo Loan Martgage Corporntion waplicnble publiched
required net yield in effect on tho dato and fimo of day notification i recoived by ths Note Holder and us caliwiiind in Section 3
nbove, I will then have 34 calendayr days 1o provide the Nota Holdar with acceptable proef of my required ownership, ocenpancy and
propauty lion ataius, Baforo the Note Maturity Date the Nole Holder will edvise 1o of the new intorest rate (the New Loan Rate), new
mpnthly payment amount and a dato, time and place at which ] must appenr to kign any documenta required to complete the reguired
rofinancing. I nnderatand the Nato Helder will chargo mo n $250.00 processing Teo and the costa associnted with the oxercisge of the
Conditdonat Raflnance Option, including but ot Jimied 10 the cokt of updating the title insurance policy.

BY SIGNING BELOW, BORROWER nccapts and agrees to Lhe terms and covenanis contained in this ﬁ‘.‘&b}a'nide‘ﬁ{’ ‘

P . \, R yr v
R S IR | D e oo (Seal) {j Lkl ] »’7;’”“' LTINS (Seal)
WILLIAM G. HGLMES -Borrower K ‘J:HY L.\ OLMES -Borrower
.
{Seal) (Seal)
-Borrowaor -Berrower

(Sign Original Only)

LTISTATE BALLOON RIDER (REFINANCE) - Smigle Family .- Freddie Mac UNIFOAM INSTRUMENT Form 318% 1090
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