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e 1994
MORTGAGE TO SECURE A REVOLVING LINE Of €rEbrf
NOTI!CE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTGA GE TO SECURE A REVOLVING LINE OF CREIMT LOAN (herein "Mortgage™) is made by and emong

ATHFW PERKINS AND RUBY PERKINS, HIS WIFE un¢] (serike if title is not
_(the “Trustee™}, not

V.
heid ir: an lilinois Laad (" a9t) e _
Fus amd known as Trust No. R

personally but as Trustec uosler a Trust Agreement dated o

{herein each of
and the Trustee, if m@m}\f %W tlms2 %ﬁrﬂ "Rh« and juintly and severaily referred to as "Borrower™) and ST,
PAUL FEDERAL BANK FOR SAVIMGS, whose address is 6700 W, North Avenue, Chicago, Winojs 60636 (herein

“Lender™).

In consideration of the indebtedness herein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargaing, sells,~onveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L.ender's successors and assigns the following described property located

in the of . , County of COOK '
State of linois: CITY CHICAGD

LOT 3@ IN BIOCK 2% IN WEST CHICAGDH LAND QOMPANY 'S
SUBDIVISION OF 1HE SO 1/2 OF S0TTON 18, TOWNSHIP 3%
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERYDIAN,
IN COOK COUNTY , TILINOTS.

P.I.N. #16-18-324-019

which has the address of ) TR
b HIC 3] 60644
(herein "Property Address™; 4744 W WASHINGTION, CHICAGO 1L

TO HAVE. AND TO HOLD such property unto Lender und Londer's successors and assigny, iorever, Logether with all the
improvements now or hereafter erected an the property and nil casements, 1ights, appurtenaasces, »er-acquired title or
reversion n and to the beds of ways, streets, avenoes and alleys adjoining the Property, and rents Jsvijest however (o the
rights and authorities given herein to Lender to colleet and apply such rents), royalties, mineral, oil ang gas =ights and profits,
water, water rights and water stock, insurunce and condemnation proceeds, and ali fixtures now or hereifter attached to the
property, all of which, Including replacements and additions thereso, shall be deemed to be and remain a pait o the properly
coveresd by this Mortgage; and all of the foregoing together with said property (or the leasshaold estate i ths Mortgnge is on a
leasehold) are hereinafter referred to as the "Property™ as Lo any property which does rot constitnte s Bxture (assuch termos
defined in the Uniform Commercial Code) this Murtgage ts herehy deemed to be, ny well, 8 Secority Agree nent under the VO
for the purpose of creating a security interest in such property, which Borrpwer hereby grants to Lender as Secured Party (as
such term is defined in UCC),

To Secure to Lender an condition of the repayment of the REVOLVING LINE OF CREDT indebredness: evidenced by
Borrower's Variable Interest Rate Promissory Note {("Note™) of even date herewith, in the principal sum of LS.
$ (the *Maximum Credit™), or so much thercof as may be advanced and outstanding, with

interest thermn?,ﬁnmemﬁaur monthiy instaihments of principal and interesy, with the prineipst batasiee of indebtedness, if
not seoner paid or required te be paid, due amd payable on ;the payment of o) other sums,
with interest thereon, ndvanced in accordance herewith to protect the sec urtt{m}f;u-i Mnngags-‘ and the performance of the

covenants and agreements of Borrower contained hercin and in the Note, provided that the maximum wmount secured

hereby shall be as set forth in paragraph 20 below.
Notwithstanding anything to the coatrary hierein, the Property shall include all of Borrower's gight, title and interest in
and to the real property deseribed above, whether such right, title, and interest s acquired belore or after vxecution of fhis
Muortgage. Specifically, and without limitation of the foregoing, ifthis Mortgage is given with respect to s beasehobd estare holdd
by Borrower, and Borrower subsequently acquires a fes interest in the real property, the dien of this Mortgage shall attach to

andd nchude the fee interest acguired by Borrower,
jape hereby conveyed amd has the rigla to grat,

Baorrower coveaants that Borrower is thy lawlu wm.r ' Il tg\u‘ 3
convey and mortgage the ) Topecty, wnd thiy-the Pfgy Tﬁ#htx vept for encumirances of record. Borrower
(excepting any Trustee which s a conatit w.nt
generadly the title to the Propercty aguings 4l claims and deman (h ‘iu’hj!" tia
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i‘t} ik
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vumbrances of record. Borrower covenants o
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8. Condemnation. '!‘lLJnNhQn[- uu.ln.r:l lIrQuII'Al-Wv.-«_C-c-Q(:lnsuMunl, e commection with any

condemnal ion or other taking of the Froperty, or paet thereofor for conveyines in lien of condlemnition s bereby ioiigne:d
wind shadl be paid to Lender Tnthe event of siotal or parbsbtdamg of the Properey the gnoceeds shall beagpplicea 1o the saaes
securcd by this Morsgage, with the exeess, Hany, pant to Borrewer

ITthe Property s nbandoned by orrower

awprd or setbe a cluim for damapes, Borrow
Lender is authorized to colleet and apply the proceeds, at Lender's option, either torestoration or reprar of the Property or io

arsf, after notice by Lender te Borrower that the condempon ofters to make ar
fials to respond o Lender wathun 3o days after the date such notee o voeatled

sums securced by this Mortgage

Unless Lender and orrower otherwise sgree in weiting, any such application of procecds to prinecipal shall ot extend or
postponse the due date of any payment due under tiie Note or chienge the amaount of SHelE pavment

1. Borrowe r Not Released, Extension of the fime for pasanent or inodibeaton ob sny othes teqan of 1he Sate o the.
Mo tgage granted by Lender toany successor ponterest of Borrower shall not cperate to rebeise oty it he- liabahity ol
the original Borrower and Borrewers suecessors i iterest. Lender shall not be required 1o commeses proveedings agms
sueit suceessor or refitse to extend time for payment or otherwise modify any term of the Agreement or this Martgage by
reason of any demand mude by the original Borrower and Borrower's suecessors aanterest.

11. Furbesrance by Lender Not a Waldver. Any forbearance by Lendenin exeremmg any night ae remseds andae the Nate
or heseunder, or otherwise afforded by apphicable lsw shall not be aowarver of o prechde the exverere of any sachoright or
remedy. The procurenient of imsuranee or the payment of taxes or other liecns or charges by Lenader shadl aob be aowiaver ol
Lenders right to scceleraie the mutardy of The indebtedniess secored by Ths Mot gigse

12. Remedies Comutatbve. AW remedies provided i this Morpginte nre shistmes aned cumnladve bo oy e ey pith o
remedy snder this Morigage or afforded by Btw or equity, and may be exevosed conenrrent by, sndependently or e esspely

18. Successoiv and Assigns Bound; Joint and Several Linbility; Captions, The covenants and agreeinents herem
contained shalGing, and the rights hercander shalbmure to the respeeove suceessors sl assions of Lender and Borrower,
subject to the provigions of paragrapn 19 hereol, AR covenants and agreeanents of Borrower shail be jomtcaond seseral The
captions and hendivreof the paragraphs of this Mortgage arne Ior convenience only and are pot to e acth ro interpoet o
define the provision: hivreof,

14. Notice. Excep? fol any notice reguired under applicable law (o be given o another manner, G any hotice fo
Borrower provided for ivchas Mortgage shall be given by deliveringt it to tie Property ar by maoligt such netice by ordinary
mail, nddressed to Borrowee it 2he Property Address erat such other address as Borrower may designite by notiee to Lender
as provided horein, and (83) gy soticr to Lender shalk be given hy registered ar cert ified mual, return recept requested, to
Lender's address stated herein Orfo sueh other address as Lender may designate by notice to Borrower as provided hereis,
Any notice provided for in thisMort e shall be deemed (o have been given 1o Borrower on the dive it s deliversd to the
Properly’s address or the date soch ponce is deposited in the BES Maa) system wilh the peroper postage sl addressed 1o
Borrower. Any notice to Lender shalllosd 20 deeimed 1o hiave beer given antil st has been receved by Lendes

15. Actual Knowicdge, For purposés of this Mortgage wind the Note, Lender walt non e deemed to hivve reeenedb actual
knowledge of information required to be cofiveyid to Lender in writing by Borrower until the date ofact tawl recept of such
informaution at the address specified above Lor such other address specaitied by Lender 1o Borrower ) Such diste shabl he
conclusively determined by reference to the retfirg receipt in possession of Horrower 10surh renirn receipt is not avatlahle,
such date shail be capclusively determined by retedraced fo the "Received " date stianped omsuch weitien natiee by Lender ar
Lenders agent. With regard 1o other events orinformsdvin nol provided by Boreowen noder This Mortgagte on the Note ender
will be deemed to have actual knowledge of such evendorimformabion e of the date Lender receivesawritten notes of souch
event or information from a seuree Lender reasonably’ belides vo pe refiah e meelindingg but pot honted to aeonrt e athe
governmental agency, insticutionaliender, or title company, Thelact aldate of receipt shall he determined by referenctothe
“Received” date stamped on such written notice by Lender e Jeaders agent.

16. Governing Law, Scverability. This Mortgage shall be govipaed by the liw ot the State of Hlinois b the event that any
provision or elanse of this Mortgage or the Note conflets with appiee oble liw, sue heontlict shall not affect ocher provisionsof
the Mortyage or the Note which can be given offect wirthout the canflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable

17. Borrower’s Copy. Borrower shall be furnished a confornwed dopy of the Note and of this Moitgage at the time of
execulion or after recordation hereal

18. Events of Default; Remedies (focluding Freezing the Line).

a Events of Defaults. Set forth below is o list of svenis whach will consitute dvents of Defanlt Such events are (1)
Borrower's Iailure 1o pay when due any amounts due under the Note, (2 the oulstznsding balance due nnder the Note execeds
the Principal: G} Lender receives actust knowledge it Borrower's omitted mateazl informadion an Borrower's credit
application or made any false or misleating statement on Borrower's credit applicationscd) the death of Borcower or any
maker or guaranter of the Note; (8) Borrower files for bankruptey, or bankrupteydgroesedings are instituted against
Borrowers and not dismissed within sixty (30) catendar days, under any provision of any stivs or federal bankriptey uwon
effect ot e tane of filing (61 Boreaver makes an assigminent for the hepefit of Borrower™ cseditors becommes insolvent or
becomes unable to meet Borrowers ehligations generally as hey become duc (7 Borrower furthersaenmbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, exeepr such liens or cacumbrandes which are sebordinate to
this Mortgage; (83 Borrower is in default or an action is fled alleging o defanlt ander any creaitciasiroment or mortgage
evidencing or securing an obligation of Borrower with priority in right of paviment over theline of credil describedin the Note;
or whose lien hax or appears (o have any priority cver the lien created by this Morigage; or whose Bepfisor sppears to be
secured by the Property or on which this Mortgage is alivn; or any of Borrowersother creditors attemipts 1 (or actuadly does)
seize or obtain a writ of aitachment against the Property: (49 Borrower Judls to Keep any other covegant coutamned an thes
Mortgage and the Note not otherwise specified in this Section

b. Remedies (Ineluding Freezuygs the Line ). Lender m at ity sole oplion, upon the oecurrence of an Bvent of Defaulty,
freeze or terminate the fine, and, require Borrower tomake immediate ) repayment of the anpad pemceipal balance ol the
line together with acerued but unpaid interest amd other charges, “Freezing” the Jine means refusal to make any further
advances ngainst the line. [CLender fails to make such payment upon demand, Lender may institute foreckssure procecdings
or pursue any other remedy or remediss given to Lemder by lnw or under this Mortgage and the Note Lender shalthe sntitled
to collect in such proceeding alt expenses of foreclosure, includimg bul not limited to, reasonalile attorneys’ tees and eosts ot
decumenting evidence, abstraces and title report, As addittionad specific protection, notwithstanding ay other term ef thie
Mortgage, Lender, without deckaring or asserting an Event of Defanlt or invoking any of its remedies pertaining to Events of
Default, may immediately and withort potice, freece the line, upon the oceurrence of any event enumerated herein Freezing
the line will not preclude Lendei from subsequently exercising any righi or remedy set forth heremn or in the Note

19. Transaferof Property or n Beneficial Interestin Borvower. Hallarany part of the Property orany interestin it is sold
ur transferred (or & benefieind interest in Borrower is sald or transferced and Borrower is not a natural persony withow
Lender's prior written conselsl, Lender may, at its option, require immedinte payment in fall of all sums secured by this
Mortgage. However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the tlate of this
Mortgage.

If Lender exercises this oprion, Lender shall give Horrower notice of neceleration. This notiee shall provide a period of not
Jess than 30 days from the date the notice s deiivered or malled within which Borrewer must pay all sums scenred by this
Mortgage. If Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further potice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortguge is given Lo seeure a revolving credit loan evideneed by the Note Fhis
Mortgage shall secure nol only presently existing indebtedness under the Note but alse future advances, whether such
advances are obligatory or to be made af the option of the Lender, or stherwise, as are nmade within 20 years from ¢he date
hereot, to the same extent ns i such future advinces were nuide on the date of the exceution of this Mortgage, although there
may be ne ardvance made st the time of exec ution of this Merigage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The Hen of this Mortgage shall be valid as to all indebtedness secured hereby,

L8 M 8 N
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