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THIS MORTGAGE ("Securiivdnstoment ™y is given on- MAY 27, 11434 The mortgagor e
‘GORDON D. EVORA
AND JOSEPHINE B, EVOxA, HIS WIFE, AS JOINT TENANTS

(" Borower™), This Seeanty astamnent s givea o

AVONDALE FEDERAL SAVINGS BANK

which 1 vrgamzed and existing umder the laws of  UNITES STATES OF AMERICA . and whase
address v 20 NORTH CLARK STREET
CHICAGO, ILLINOIS 60602
SEVENTY ¥FIVE THOUSAND

AND 00/100 Dolars (1.8, $ 75,006.00
This debt is evidenced by Bormwer's note dated the same date as thes (Scevoty Tustrument ("Note™ ), which provides fe
monihly payments, with the full debt, it not paid carlier, due and payable on TUNE 1, 2014 :
This Secunty Jastrument secures 1o Lender: G tw sepayment of the debt evidencea by s Note, wiill terest, and alt renewils,
extensions amd muoditications o the Note; th) the payment of all other sums, with vicent, advanced under paragiaph 7 o
pratect the seenrity ol this Secnnty Insteuments and () the pertormance of Borrower™s covanints ad agreeimests wider this
Seeunity Instrmneat ad the Note. For thas purpose, Borrower does hereby mortgage, grant aind vaayvey 1o Lender she foilowiy
described property ocatd ne COCK County . s
THE NORTHWESTERLY 35 FEET OF THE SOUTHEASTURLY 1%7.5 FERT &p THE
SOUTHEASTERLY 1.12 ACRES OF LOT 7 IN THE SUBDIVISION CF Tun™ PART OF

THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 4% NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF

RAILROAD IN COOK COUNTY, ILLINOIS,

" Lender®). Borrower owes Londer the priseipal suim of

L6573

.
s
)
89-36-425-028-0000 ';J,C\
VOL. 307 "
which his the wbdress of 6500 NORTHWEST HIGHWAY, CHILICAGO Strext, City
i . : “p wiv M
Ihineis 60631 fip Coda (“Propeuty Address™y;
DPS VO6EY
ILUINGIS- Singin Funvaly-Fanhie Mae/Fraddia Mac UNIFORM INSTRUMENTY Page 1ot & Form 3014 9,90
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& Husnrd or Propdaty? fonNrihsd, Boglwed A Wik o el on Siereadter erected on the

Propenty tstered apanst oss by toe, hazands mcbuled sl the tenn “ededed vovernge™ and iy ather hazrds mclading
Hoods or Hooding, tor which Lender requines iosurusce: Thas mesnranee shall be mumbomed i the smounts ind o the penods
that Lember pequites. The msuranee cinec providing the mstramee shiall e chosen by Bonoser subyect o Vende™s appros al
which shafl not be unreasomably withhield. 1t Bortoswer als o it coverape desenbed above, Lemder mav, al 1ender™s
aption, sbtun coverape to protect Lender's nghis i the Propeny moaccordance watls paragraph 7,

Al msanyee policies wnl wenewals shall be acceptible 10 Lewder and shadb medide o shndand nostgape lase. Fender
shull h:!\’rﬂiﬁmhl to bodd the pobicies and renewals, B Feader regquures, Borroser shall promptly e o Conder all receipte of
pand premimsims and yerewad sobees, T the event of loes, Boroser sdiadl geve prompt notiee o the weiance caver asd 1 etde
Lenther iy ke prool of Toss i not made prompthy by Hormowe

Pigbess Fender aml Borrower atherwise sgree mosweding, msnsanee procecds shalb be applied rooredonton o e of 1w
Froperty dimmgeds o the restontion or epar e econommeally Jewabde anel Eender oty et e ened 1 e astoraton o)
sepitn e ot ecosone s teastde oo Leides ooty wonbd e lecacned, the ieaiganee pioc e shald e applics fo e g
secoired by thes Seconty Instooment, whether o not then dee, with any sxeess mod to Bonosweer T Bosaower abancone the
Properte. or does not answer st 30 duys s nobice frons Lender that the msarasee carner has ablened 1o setthe o cl, then
Lender may collel0the insurance proceeds. Lender may use the proceeds o repins or sestoge thie Properts ar fo pay st
sectired by ths Sectipsty Tostrusment, whether op ot then due, The 30-day pesiod will begin when the sotice is prven.

Unless Bender zag Rorrower otherwie apree e woting, any applicatian o8 proceeds 1o preacpal shall ool exiend o
postpone the due dite O the menthly payments relerred tom paspraphs 1 and 2o chioee the iamount of the payvinents, {1
tider panrcaph 21 the Progeny i sequired by Lember, Borposed's nght 1o any insirance policies sl procecds esiling trom
dumape 1o the Propenty prior e thetacgusition shafl pass 1o Lender 1o the extent of the sune secured By thas Secunty Instiument
Imriedialely pror to the wequisitoor,

6. Ceenpuney, Preservation, Madsienunce and Protection of the Property; Borrawer’s Loan Application; Leaschnlds,
Horioneer <hall ocoupy . estaldish, wid el Yo Propesty as Bogroswer™s prmeapad tessdence swithin axty slayalter the exsoution of
thix Secunity Instrument and shalt continie t7occupy the Propeny as Bosoower's princapal tesidence for at Jeast one yeas attes
the date of ovenpaney, undess Tended otherwise pevees i wrlimg, wiieh consent shadl not b unreasonably withbield, o unlves
extenualing ciecustaaves exist which are beyord forrower’s conteol. Hharroseer shald ned destiay, damape or anpan the
Property, ablow the Property 1o deleriorate, o vonea? waste on the Propenty. Borgower shall be o detautt o any torteiture
action or proceeding, whether civil or eriminal, is begen thetan Lender's good fath judgment could sesnltm tordeitme ot the
Property or otherwise materally imparr the len created by Ulas Secunity Instrument o1 Tender™s secuniy intenst, Borrower my
cure such w defaultand remstate, as provided in parsgraph TR, oy Sausing e action or proceeding 1o be disimssed with o radmy
that, i Lender™s good Lath determmation, precludes lottegre ot dhe Boriower™ mtesest i the Properivoc other imateral
impairient of the len cecated by this Secunty Instrument or Lender’s secunty mierest, Borrower shabl also e debandt of
Borrower, dunng the joan apphication process, gave matertally false ar aadourie mformition o statements to 4 omder gor finiled
to provide Leader wath iy materia) information) i comection with thewman exadenced by the Note, inchodig but st linited
o, representations concerney Bovrower's oceapaney of e Propesty asaprogcipad sesidences T s Seeusly Tnstiament s on o
lesschold, Borrower shall comply with all the provisions o the lease. TH Boriesar acqunes tee ntie o the Propony. the
[easchold sind the fee nitfe shall not meree untess Lender agrees o the merger i werin

7. Protection of Lender's Rights in the Property. Tt Borrswer fails o perform the Covenants and agrecinents contaned in
this Security Tnstrument, or there isoa legal proceeding thet may sigmbcantly affect Lendersrghts in the Property (such s a
procecding i v ruptey, probate, Sor condemmation or forfatine or o enforce s or regudagionsd, then Leader nimy dorand
pay for whatever is necessary (o protect the value of the Propecty and Leader’s nplis i the Zoziedy Lender s actrons nay
inchude paving any sums seceed by o lien which bas priority over Hus Seeunty Instoument, apgeaiing in comt, paving
ressanibhe attorney s’ fees wnd enlering on the Property 1o nabe separs, Although Lender may tahe wcudn inder ths paragraph

7. Lender does not liave o do so,

Any aunounts dishursed by Lender under this pavagraph 7 shall become addinonat debt of Borcower seomed by thys
Security Instrument. Unless Borrower and Lender ugree o other lerms of payownt, these amounts shall bear iterest trom the
date of dishursement at the Note vate and shall be payable, with mterest, upon notice from Lender o Bormower requesting
pay ment.

8. Mortguge Insurance, 1t Londes vequared moptgage siranee as i comlition of making the Joan secmed by this Secanity
Instroment, Barrower shali pay the premms regquired o maintao the mortgage msuranee meellect. 1, dor any reason, the
mortgage nsiinee covenge regited hy Letder lapses or ceases tobe i eiled!, Boprower stall pay the prempms segired to
vhtain coverage substantially equivalent 1o the mortgage wsarance previously m cttect, at a cost substantially cquivalent to the
vest to Burrower of the mortgape insuraice previously i etfect, from an allernate morteage msurer approved by Lender, I
Substantiafly cyuivadent mortgage msursnce coverags: s o weailable, Borrower sl pay 10 Leader cach month a sum eyual to
ane-twel fth at the vearly mortgagy wmsusance preinium bemg paid by Borrower when the isurance coverue fupsed on ceased to
he o eftect Bonder will aceept, wse il cebin Hiese payments s doss teserve i beas of monigage msuimee. L oss pesenve
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17. ‘Framster ot the | ‘ti!JrN @ll‘f_ﬂ‘ F’I “l‘\ :IA Il @ @ PYIM Bropetty i s nierest it
w

v sald or trassteried (or o8 o benehval mterest i Bomower is sold op fzmstereed md Borrower s not 4 mataal persony swithonl
Lender™s prin wotten coment, Letder may, ot abs optma, requiré e diate payment e fidl o alb aoms secured byt
Seconty instrument. However, Uns option shall got be exercied by Lesder 18 exercse s prolibited by tedegal law s of the date
of this Seennty Instrument.

IHLendar exerceses this opton, Leades stall gove Bortower notice ot aceckaation, The notace <hall provide a perand of not
less than 30 days trom the date the nobee e delivercd or arled within which Bovower most pas all s secaied by ths
Secuntynstamment. [ Honower sk 1o pay these sines proor to the exprrahon ob thes pesnod, Femder ey mvoke any cemedie
permdtenl by this Secunity Tnstimpent watliout turther notws or dengmd on Boposer,

I8, Borrower's Right (o Reinstute, [F Borrower meets cection condiions, Borrower shndl have the nght 0 lune
enlurcement of thes Secunty lastrment Jiscontinued ot any tinwe prior to the eahier of G 5 diys tor sach other pernad
applcable laiw may specity tor remstatementy belore sale of the Propecty pursuant to any power o sale contained e thre,
Scetnty Tnstrwment; or (b ealry of i pdgment vhloremg thes Secority lastrnpent Those condimons e thal Bogeosen ) e
Fencder alf e shich then swondd be dhee snsder thes Seconty Instroment and the Note as ol noaeceleranion lad oconeed: (b
vuncs any detamlt of any other covenants or agreenents; (e} pays aib expenses mewed i entoromg this Secanty Tsstooment,
mchiding, but got hmted to, easonable adlomeys” fees; and (A takes such acion as Leader may easonably pequine B s
thut the hen ot this Svvunty 'nstonment, Lender's nights in the Property and Borrower's obligition (o pay e aims secuped by
thes Security Instrweeent shall continue unchanged. Upon reinstutement by Borrowes,  this Secunty Insttument and - the
obligations seeurad heichy shatl renuin tully etfechve as i no aceeleration had ocenred. However, tis gght to remstate shall
not apply an the vise of 200 ekeotion under paragruph 17.

19, Sube of NMate; Changecol Loun Servicer, The Note or a pattiad mteaest i the Note tterether with this Seeunty
Tnstowment) way be sold one ormedee times swathout pror notive to Boreower A sade imay residtm a chanye i the entiey tknown
as the "Loan Servicer™) that colleci=monthly pivments due under the Note amd this Secunny Tostonnenn There also may be one
or mope chanees ot the Loan Servicer wareinbed oo sabe of the Nake, T there osa changee of the T oan Servicer, Hormower will e
gven wnlten nobee of the chamste i accordgance wvith paeagraph 14 above and applicable baw. The notice sall state the name and
address ot the new Foun Seevices and the adifress to which payenents should be made. Phe notice will also contine: any other
miormabon reguired by apphciable faw,

26, Haawdous Substunces, Bosrower shadl oot daese or perma? the presence, use, disposal oage, on seloea ol
Hazirdous Substances oo the Paopenty - Borowshall aol do, nor adlow anvene else t do, ans g altecng e
Froperty that s violation of any Ensiromental Law. TECS papeedine two septences shall notappls to the prosenmce, use, m
storage on the Property o simall quanitities of Hazandois Sulspsces that are peneradly recopnized 1o be appopimie to nonmal
residentead tses and o maimtenunce of the Propuny.

Borroseer <hadl proamptly give Lemler wnlten nobee of any midesspation, clinm, deasand, Binesiit o other achon by any
governmentil o regulatory ageney o private party invalving the Propedtyand wny Hazardots Subslance or Envoommental Law
of wineh Borrower bus actoal knowledge. B Hogrowor learns, or 1s notitpid=ny any governmental or reguludory saathorty, that
any renervid ar other remediation of any Hazardons Substance atecting the Propert) as aecessiry, Borrower shall prompliy ake
all necessary remedial wctions inaccordance with Enviconmental iaw.

A used o thes paragraph 20, “Heaedows Sobstances” are those substances deifaed as loxie or hazardous subsgances by
Enviconmentab Law and the following sabstances:  pasoline, kerosene, other ummiab!Sap wxic petroleam products, toxge
pestivides and herbicides, volitile solvents, mutenials cottuimg ashbestos oc formaldehyde D amidcadioactive madeniads. As used
this puragraph 20, "Enveronmental Law” means federal nws and laws of the junsdiction Saen the Property is located thut

elute tohealth, satety or environmentad protection, Cmy
ND NIV

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agiee is folline, (

21, Acecderation; Remedies, Lender shall give notice to Borrewer prior to aceelerstion followioz-Burrnwer’s breach
ol any covenunt or agreemeit in this Security Instroment (but vt prior ta aceeleration ander parazraph 17 ambess
upplicable law provides otherwise), The notice shall spﬂ'il'r (i) thi defautt; th) the action requived (e-vure the defiult;
() a dite, not Jess than 30 days from the date the nntice is given (o Borvower, by shich the defaubt most be coved; and
() thnt tuilure to cure the defoult om or belore the date speeified in the netice may resutt inaceeleration of the suni
seeured by this Security Instewment, foreclosure by judicial proceeding s sule of the Property. The notice shail further
inform Borcower of the right 1o reinstate after aceelerntion and the right to assert in the forectosure procecding the
nun-existence of o default or aoy other defense of Borrower to aceelertion wid foreclosure, 5 the delidt is not cured on
ar betore the date specified in the notice, Lender, ut its option, may require inanedinte payment in [l of all soms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
procevding. Lender shall be entitled to colleet adl expenses incurred in pursuing the vemedies provided in this parapraph
21, including, but act limited (o, reasanable attoraeys’ fees and costs of title evideney,

22, Release. Upon puyment of aib sums secured by this Sceunnly astrument, Lesler shall selease this Security Insieument
without vharee to Bovrower. Borroswer shadl pay any recondation coste,

23, Waiver of Tlomestead. Bonower wanves ] sipht of homestead exemption i the Property. Form JUD‘? ;?;3
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THIS ADMISTABLE HATE RIDER is made this 27 TH goy ot MAY L1 9N and e
incorporated into and shall be dosmed ta amend and supploment the Mortgage, Dosd of Trusi or Sacurily Dnnd tha
"Sacurity Instremant”) of the same date given by the undersignad (the "Borrower’} to secure Borrower's Adjustable Rate

Nate \’H"m ‘Neota”) to
AVONDALE FRDERAL SAVINCGS HANK

itha “Lender”’} of the same date and covaring the proparty doacribed In tha Security Instrument and tocatad alk

6500 NORTHWEST HIGHWAY, CHIUCAGO, ILLINOIS HOG 31
(P cqmn 1y Sedaronund

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES iIN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUIST PAY.

ADDITIONAL COVENANTS. in addition to the covanants and agraaments made in thp Sacurity Instrument, Horrowar and

Londer further or vesant and agres as ftollows:

A. INTEREST R/ATF-AND MONTHLY PAYMENT CHANGES

The Note provides for Zainitlal intnseat ratea of 7.500D % Tha Note providaes far changes in the inforost ratn and

the monthly paymonts, s Follows:

4. INTEREST RATE ANL MCHMTHLY PAYMENT CHANGES

(A} Change Dates
The (ntarest rate } will pay may changa an the first day of
every 12th month thereafter. Each daic o0 which my interest rate could changs is callod a "Change Date.”

JUNE 1 1995 | and on that day

B} The Index

Beginning with the first Change Date, my "aterest rate witl ba basad on an Index.
yviald on Unitad States Treaswy securitios adfustia to a constant maturity of 1 year, as mads avalably by tha Faderst
Roserve Board. The most recent Indax figurs av=!a'ile as of tha dato 45 days beforn aach Change Oate Isn callad the

Tha "'Indax” is the weehkiy avaraga

“Currant Index.”
tf the index is no longer available, the Note Holiar yvrill choose a naw indax which is hasaed upon comparable

Intormation. The Nate Hoidar will give me notice of this cooice

{C) Calculation of Changes
Bafura mach Change Date, tha Note Haldor will calculate iy neve Jaterest rate by adding TW( AND
THRER FOURTHS percuntage paints 4 2. 7500 %1 to the Current Indax. The Nute Holdar will (han

round tha result of this addition to the naarest ona--aighth of one parcentigs point (0.125%!. Subject 1o the limits steted

in Section 431 balow, this rounded amount will bs my new internst rate until ¥.cnext Change Datoe.
Thea Note Holder will than determine the amount ot the monthly paymert that would be sufticiont to repay tha unpaid
principal that | am expectad to ows at tha Change Date in ful! on the maturity d-(r.at my new intorast rate in substantially

aqual payments. Tha rosull of this calculofion will ba the new amount of my mon' hyy paymaent.

{D} Limits on Intarest Rate Changes I IR TRt
) .bou& H A 2l ke

The intarest rate | am required to pay at the tirat Change Date will not be greater than % or (8]
5.5008 % Theraafter, my interast rate will raver be incroased or dacrmwad on any single Change
Date by moro than two pearcontage points (2.0%} trom the rate of interost | have boaan payirg fr the preacading twalve
muonths. My intarest rate will naver Le groater than 13.5000 «,

{E) Effective Date of Changses

My new interest rata will bacoma effoctive on coch Changn Daste. | will pay the amount of my nesw JGonthly paymant
baginning an the first monthly paymant date after the Changae Data until the amount of my monthly paymest changas again

{F) Notice of Changes

The Note Holder wili dativer ar mail to me a notice of any changes in my intarest rate and the amount of aty monthly
paymant baforo tha atfective date ot any change Thae notica will include intormation roquired by law 10 s given me and
alsa the title and telephonn numbor ot a person who will answar any questios t niay have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Sacurity Instrument is amandad 1o road as tolows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. Il all or any part af the Proparty or any
tntarast in Jt is sold or transferrond {or ¢ a benpliois) Interast in Borrower is sold o iransforrad and Burrowar is not a
natural persont without Londer’s prior written consant, Lender may, ot its option, requira immadiate paymaeant in full o} all
sums secured by this Sacurity Instrumnant. Howaevar, this option shall not be exorcised by Londer If axercise is prohibited
by toderal law as of tha date of this Seourity Instrument. Lander aisc shall not exorcise this uption if: {al Borrower causes
to ba submittad o Lendar information requirsad by Lendar to avaluate the intanded transfsren as if & new lnan wore boing
mades to the transferas; and (bl Lander ressonably determinns that Lendar's security will not be impairad by the loan
assumption and that the risk of a breach of any covenant or agrasmant in this Securily Instrument is acceptabile 1o Lendnr.

MULTISTATE ADIURTABLE RATE RIDER-ARM B —-2-Singla Family-Famnis Mos/Freddic Mac Linltorm Instrument DPS 406
formi 11t 3/86
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| 1-4 FAMILY RIDER
i
-

J

|

Asslgnment of Rents .
. N

THIS 1-4 FAMILY RIDER is mada this 2 7TH  day ot MAY , 199 and s
incorporated into and chall bn daamed to amand and supplemant the Martgage, Daad ot Trast or Sacority Besd jthe
“Sacurity Inatrumant) of the sams date given by the undersignad {the “Boreowsr '] tg securn Dorrowor's Nota to

AVONDALE FEDERAL SAVINGS BANK

{tha “Landar”) ot tha samn date and covaring the Proparty describad in thy Seourlly tnatrumont and iocatnd o

G500 ANOICTHWEST HIGHWAY, CHICAGO, TLLINOIS L0531
{frayas by Abrpsn)

1-4 FAMILY C2VZNANTS.  1n addition to the covenants and agrasmaents made in the Security Instrument,
Borrowar and Lender iuriivic cuvanant and agrea as {ollows

A. ADDITIONAL PRCPEATY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o tha Property

" described in the Security Instramant, the following items are addad to the Proporty deseription, and shall also constitute
tha Property covaraed by the Security Instrument;, building materials, appliancas and goods of avery nature whatsoaver now
or harsattar located in, on, or usad, seaeiandad to be used in connaction with the Property, inclauding, but not mited to,
thasa for the purpasas of sunplying or distribaling haating, cooling, slectriclty, gas, watnr. air ana light, fire provantion and
sxtinguishing apparatus, security and access control appatatus, plumbing, bath tubs, wator haaters, water closnts. sinks,
rangas, stavas, rafrigorators, dishwashars, diznosals, washers, dryets, awnings, storm windows, storm doors, scresns,
blinds, shades. curtalns angd curtoin rods, attscds: Jairrors, cabinals, panailing and attachad floor covorings now or
haraatter attachad to the Proparty, all of which, including replucemants and additions thorato, shall bs deamend ) be and
ramain a part of the Proparty coverad by the Security Insirumant. Al of the forageing together with the Proparty
described in the Sacurity lusirument {or ths laasshotd astate /1 Ve Sacurily Instrumont is on a leaseholdl are refarrad to in
this 1-4 Family Rider and the Security instrumant as the "Proparly.’

B. USE OF PROPERTY; COMPLIANCE WIiTH LAW. HarrGwar shall not seak, agree to or make a chango in the
uso af the Proparty or its zoning classification, unlass Lendar has agraas in writing to tha changs. Borrower shall comply
with all laws, ardinancas, regulations and requiremants ot any govarnmzatal body applicable to tha Property.

C. SUBORDINATE LIENS. Except as permitted by fadaral law, Boirowcr. shall not allow any Jon inferior to the
Sacurity lnstrumant to be partactad against the Propsrty withonut Lendor's prior wviiten permission.

D, RENT LOSS INSURANCE. Borrowar shall malitsin insursnce against'zap’tocs in addition 1o the othar hazards
tor which insurance is raquired by Uniform Covenant 5.

E. "BORROWER'S RIGHKT TO REINSTATE' DELETED. uUniform Covenant 18 is doluted.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrowsr othorwisa agrae in wiing, the first sentenca in
Unitorm Covenant B concarning Borrower's occupancy of tha Proporty is daletad. All ramalnivg evanants and agroamnnts
sat forth in Uniform Covenant 6 shall ramain in affect.

G. ASSIGNMENT OF LEASES. Upon Lendar's raquest, Borrower shall assign to Lender all ieuses of the Property
and all socurity denosits made in connaction with laasas of the Properly. Upbn the assignment, Lander shal have the right
to modity, axland or terminats the axisting leasas and to sxacuts new leasos, in Lender's solo discretion. As used in this
paragraph G, tha word “tease” shall maan “sublaass” If tho Sacurity Instrumant is on a laasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absotutaly
and unconditionally assigns and transters to Lender ail the rants and ravanuss ("Hants’) of the Proparty, ragardless of to
whom tha Rants of the Property are payable. Borrowar authorizes Lender or Lendor's agants to collect tha Rents, and
agraes that aach tanant of tha Propsrly shall pay the Rents {o Londar or Lander's agents. However, Borrowsr shall racaive
the Bnnts until (i) Lender has given Borrower notics of defasult pursuant to paragraph 21 of the Security Instrumant and (i}
Lander has glven notico to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rants
canstitutes an ahsoluta assignmant and not sn assignment for additional sacurity anly,

B ’ T ) i'r’:

MULTISTATE -4 FAMILY RIDER - Fpnnla Mao/Fraddie Mac Uniform (astrument Form 1170 8/80
MB-1372 2/81 3372 DPS 1082
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