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THIS MORTGAGE (*Seconty Instiument”) 1 given on - MAY 26, 1994 The mentgagor 1
KARL H. SCHNEIDER
AND ANGELA R. SCHNEIDER, HUSBAND AND WIFE

("Bomower™y This Security nstoenl 1s given s

STERLING MORTGAGE CORPORATIHN

TS - Sy T

which is organized and existing uader the laws of  THE STETL OF TLLINOTS L and whine

ROLLING MEADOWS, TLLINOIS 60008 Citender™s Horrower owes Lender the prnwipal sum of
J EIGHTY ONE THOUSAND [FOUR HUNDRED

AND 00/100 Dolars (105, % 81,400,001

Thie debt i evidenced by Borrower’s note dated the same date as this Secudity Instunent £ Note™), which provides i
monthly pavments, with the tall debr,af ot paid caclier, due and payable an JONE 7, de0a

This Securty Instrument seciees o Lender: G the sepayment of the debt evidenced by the Note, with isteres, sl all venewals,
extensions and moditications o) e Note, (by the payment of all other sans, vtk imteresm advaneed ander paragragh 7 10
protect e secunty of B Security Instraments amd (¢ the pertormance of Boryoses's covenaptsand agreements upder i
Sevunty Tosteament and the Note. For thes purpose, Horrower does hereby mertgage, grmt and Loyt to Lender the Inlowimy
described propetty Tocated in COOK County, o
THE WEST 165 FEET OF THE SOUTH #0 FEET OF THE NORTH 320 FEELT.OF 'THE

EAST 1/2 OF THE NCRTHEAST 1/4 OF THE SOUTHEAST 1/4 OF TUE NORTUWEST 1/4
OF SECTTION 313, TOWNSHIP d» NORTH, RANGE 12, EAST OF THE THIRD-WRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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12-33-129-0Q17 o
SO
which fis the address ol 2137 LOUIS STREET, MELROSE PARK - 7 Streat, City |
L HO164 e Code ("Property Address”), A
DFS 10848
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UNOEEICIAL, CORY., s
S, Husard or Propiey sty Rordweds A 1 ) o edntmge o herealter crecled on e

Property iesured apanst Joss by e, Bazads wehinded sathin the teom “extended coverape™ and wn other hazands, mcludagy
Hoods or Boodig, tee whneh Dender segquires e, Thi searanee shadd e ot o the onountand e the petid,
that Lender seaies. Phe msmance vanier providiog the neanaoce il ecosen by Tiovoser sabgect o bember < appanva
which shall not e unreasonably withhehl 1 3omser Lnbs Bomsondun covecape dea ssbed above b ender mmas,al Lerides '
oplinn, ohtmn covetage o roteet Femder's nglits g the Propens innesonta e wath parapraph /

Al imterance pohoe and ronewals Judl Besweceptable o Lender and sl include s dandad mongage e, Lendey
shull huve the rreht to hold the pobicies and sorewals, 1H Lender sequires. Borsower shall promptly gres o Leader all receipts of
puitd premitms and renewnd notices, W the event of loss, Borrower shall give prompt notice to e mueance caeniey and Lewder,
Lender may maks oot of loss if a0t made prompily by Borrower,

Uinless Lender and Borrower otherwise agree ain writing, insuzinee procecds shalt be apphvd W restonation or repinr of the
Peoperty damaged. if the resoration or gepun is veonomicnlly teasibile and Deader s seeunty oot bessened. 3 e redonation o
repiir s not ceonommicuhly Teasthie or Leader's ettty swould be Jessened, the imsanasnce proveeds <hald b applhicd o ihe e
sectied Iy this Seenny Tustiument, whethey or aot then die, with any exoes pind to forrower 30 Bonower shandoe. e
Property, or docs ot aswer within 30 davs anotice from Lender that the insugmee carser b olfered o wettle w cham, then
Lender muy colbatthe suranee proceeds, Lender may ise the procecds to repar op westore the Propety or (o pay sunis
sevtired by this Securiy bastrument, whether ot not then due The 10-day period wil begu when the netice s piven.

Unlews Lender dnd Rorrower otherwise agree in woting, any apphication of provecds o prmepad <hall not exteml o
postpone the Jue date 0 the monthly pavments reteseed to i pavapsaphs 1 oand 2 o chanpe the amount of the pavaenrs 1
wnder pasagraph 21 the Prosecy s acquired by Leadee, Bossower™s npht fo any siance policies and procecds resuting fiom
dumage to the Prapenty prioe bt acquisition shll pass o Lender to the exdent of the sums secired by this Secunty Tnstrument
immuediality prior to the acquisition.

6. Occupaney, Preservation, Midiiemanee and Protection of the Property; Borrower's Loan Application: Leaseholds,
Boreower shal) occupy, establish, and v 2ie Property as Borrowers's prmcipal residence within sy days after the exeeution ol
this Security instrument and shadl continue B7ocsupy the Property as Boreowes™s prinwipat residence for at feast one year adte
the date of accupancy, unless Lender otherwize pgrees it writing, which consent shatt not e unreisonahly withheld, ar unless
extenuating circuinstances exist which are bevsd-Rosrewer’s controd, Bonower shall not destioy, damaee o nnpiar the
Peoperty, by the Property o deteriopme, or coapt wiste on the Propeiy. Bortowe shadl he o defanlt 1F uny tordetuee
aclion or proceeding, whether civid or erinmnal, is begun tharan Lender’s voud faith judgment conid result in focfeitue of the
Property of otherwise materiaity impair the lien created by this Soeunty Instrament or Letder"s seeurity intened. Botsowes may
cure sach a defalt and reinstage, as provicked i pagagraph TR, oy cansing the action or prseesdimg i be dranissed wilh oty
i, in Lender's good fath deteemination, preclides forfeitareotahe Bovower's mteiest i the Praperty or other materal

impaivient of the lien crvated by this Security Instrument o Lender ™ security interest, Borrower shall also he i defanlt of

Horrower, during the loan application process, gave materisily fubse o1 ngccarate iformatton or statements o Leader (or failed
to provide Lender with any waterial intormation in comtection wath theinan esidenced by the Note, meluedimg, but not hated
b, represeniiations concermmg Bosgower™s oveupancy of the Property s a priveipa gesudence, I this Seeuny Instrumeat = on s
leaschuld, Borrower shall comply with il the provisions of the Tease. 11 Hosdeser nequires fee fitle o the Propeity, the
tensehold and the fee titke shalt not aerpe snless Lender agrees to the megger in wosng

7. Protection of Lender’s Rights in the Property. It Borrower farls to pertorm the Cavenants amd agrecments contamed in
this Secunity nstrument. or there is a legal proceeding that may sipmticantly attect Lemdetsingnts in the Property (s hasa
procecding in bunkruptey, probate, for condemnation ar torfeiuce of to eitoree favs o repulions), then Lender may dee and
pay for whatever 18 recessary 1o protect the vidue of the Property and Lenders ights in the Prosersy. Lender's actions may
include paving any suins secured by a fien which has priority over this Security Instrvment, Gapjretong in comrt, payving
reasomable attorneys’ fees and entering on the Property to make repairs. Although Lember niay take acommunuder this paragraph
7, Lender does not have toodo so.

Any amounts tishursed by Lender under this parageaph 7 shall becomwe additiond dett o Burrower secared by thne
Security listrument, Unless Borrower and Lender agree to other teems of payment, these amounts shall bear mterest from the
date of dibursement at the Note rate and shisl be pavable, with witerest, upon notice brom Lender o Borrower requesting
pityment.

8. Mortgage Insurunce, [f Leuder requised muripage imsurance as i condition ol neking the Toan sevured by this Seenuty
Instrument, Borrower shall pay the premivme vequired 1o miantim the morgage insurance i cHect Hetor any reson.
mortgage weranee voverage reguired by Lender Tapses ar ceises to e inettect, Borrower shall pay the premsms requned 10
abtain coverge substantidly cquivalent o the mortgige imsurance previously in elfect, at a cost substantadly comvadent 1o the
eost to Borrower of the mortgage nsurance previously moetfect, trom an alterate mostgape mswrer appeoved by Lemder. I
substantially cquivalent mortgage insurance coversge is ot avaifuhle, Bossower shall pay 1o Lender each month a sy eqgual to
one-twelfth of the vearly mortgage insuance premuaun betng paid by Bortower when the insenmee coverage Lupred o1 consed to

be in offect. Lender will accept, e and cetsin these payients as a doss reserve e Jicn of manipaye misiranee Loss pesene
DPs 1091

Form 3014 9790
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17, Transter of the Fraperty or W Heneticnl TateFesin ol fer, Tl pua o the Propeidy og any mtered m i

1 sohd e tpansterved (or oF o benehemd mterest my Borower s sobd or asiezred nnd Borrower s not s natund peraops without
Lendes's prior woltert consent, Lendee may, st ats option, egquiye mmediate: pavinent an il of alb soms ecuared by s
Sceunity Instrment. However, tins opti shall not be exeroned by Lender of exeteise s prohibited By tedvral faw as of the date
ul thas Secunty Instrument,

I Lender exercises this option, Lember <hadl give Barrower notice ob ueceleration: Phe note e st provide aopeniod of
fess than 30 devs from the date the notiee e dehivered or mmled witian which Boceosses i pas adl o secured by e
Secwnty Instrumenr. I Borrenwer fals topay Hewe s poo 1o the eapaation o) s pend, ender iy svoke iy resmedne
permited by thes Seconty Tnstnoment withont hirther noties on demand on Horgowes

I8, Barrower's Right to Reinstite, [1 Borreaver meets vertumy conditions, Baeoswer <halt bave the vight 1o have
enforcement of this Seeunty Instrument discontimied at any time preor o the carkier of: G % dave (o1 sich other pertol
wpplicable law may speciiy for remstatement) bufore suby of the Property pursuant 1o any power ob sale contained ane thes
Security Instroment: or (b entry of u judgment enforeing this Security Instrument. These cambitions wee thit Borrower: (8) pys
Lender all sums which then would be due under this Secorny Instroment aml the Note asaf no acceleraton bad ocestred: by
vires and defante of any other covenamts or sgreements; () pays all expenses icnged an eptoromge ihos Secunty astrament,
e huding, but e lomted 1o, ressonuble sttomeys’ Jees; amd (d} wkes such action as Lender may reasonabls requine o assine
that the ben ol this Moy Disttument, Dembor's nghts i the froperty snd Borsowea™s odigation be pay D siies secured by
s Security Instrutser: shatl comtinue wnchanged. Upon reinstatement by Horrower, this Secunty Jistrament ad - the
obligations secured her Dy Sl reanin fully etteetive nsf no wecelerntion ud occutred. However, this nght o remstate shal)
nat apply i the cise of acctleration under paragraph 17,

19, Spde of Note; Chaage of Lonn Servicer, Ve Note or o pachial atensd mothe Note Gopether with they Secmiaty
Instroment) may be solib one or e times without prior nohee fo Bortower, A sale iy tesult i a chage o dhe eitity thaoown
ws the "Foun Servieer ™y that collects pionihly payinents dis unsder the Note and thes Seciedy Instroment. There adso iy be one
or more changes of the Loan Servaicer upecited oo sale of the Noteo B thene s chinpe o the Lo Servaeer, Buriower wail be
pvedt wrdten nedice o the chinge i accardines vith passgaph 18 above and apphivable Tasw, The notee sall stude the name aon
address of the new Loan Servicer and the addnssito wheeh payments should e msde. The potice sall slso contam any athes
miormation required by applicabbe i,

20, Hwzrdous Substances, Bovrower shall meSewise or permit the presence, use, disposal storage, o release of gy
Hazaudous Substances o or i the Property. Borrower il not do, noc allow anyone else W da, anvthng alfecting i
Property that is in violation of any Environmental Law. Whe preceding two sentences shall not apply o the presence, wse, o
storage un the Property of smadl gnantities ot Hazardous Substzdees that are generally weopmzed to e appropriate 1o normal
residential wses and o maintenance of the Property.

Borrower shall prompily give Lender witten notice of any invesogation, claim, demand, lawswit or other action by any
governmental or regulitory agency or povale party invelving the Propontz sad any Huzardous Substance or BEovirenmental Law
of which Borrower has actual knowledge. I Borrower lesrns, or s notilied G ioy govemmenial or egnlatory authonty, that
any remival or other remediation of any Hazardous Substauee atfecting the Pronery 15 necessary, Borrowes shall promptiy tuke
all aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph Xb "Hazardous Substances”™ are those substances d/anad as toxie or hazardous substances by
LEnvironmental Liw and the tellowsng suhstuncos:  gasoline, kerosene, other flummable or oxic petroleum produoets. toxie
pestivides and herbieides, volatile sotvents, materials containing asbestos or tormakdehyde S rinkioactive matenals. As vsed m
this parsgraph 20. "Environmental Law" mcans lederal laws and laws of the gonsdiction where the Property as Jocated that
refate w health, satety or environnwntal protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenmt and agree as tollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prios to acceleration folloving Borrower's breach
of any coverat or agreement in this Security Instrument (hut not prior to acceleration under pavagraph 17 unless
applicable faw pravides atherwise). The notice shall spﬂ'il"." () the defianlt; (B the netion reguired 10 cure the defauli;
{¢) u date, not less than 30 days trom the date the notice is given to Borrower, by which the default must be cared; and
(d) that failure to core the default on or before the die specified in the notice may result in aceeleration of the sums
seeured by this Security Instroment, Toreclosure hy judicial proceeding and sade of the Property, The notice shall Turther
inform Borrower of the right to reinstate after scceleration and the vight to asseet in the foreclosure proceeding the
non-existence of u defuslt or any other defense of Barrower to aceeleration and foreclosuse, 11 the defiult is not cured on g,
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums 7
secured by this Secority Istrument without further demund and muy foreclose this Security lostrument by judicial | .
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this par; q,.r.lph—-
21, ncluding, but not timited to, reasonable atforneys’ fees and costs of title evidencr, <

22, Relense. Upon payviment of all swins secured by this Security Instrwment, Tender shall redease this Secunty strument
without charge (o Borrower. Barrower shall pay any recordation coss,

23, Waiver of Homestead, Borrawer waives abl nght of homestend exemption i the Propety. Form 3;’1"45 ;‘;;g
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