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MORTGAGE

8345975

MORTGAGE is made this 25TH F\- MAY
19 , between the Mortgagor, STEVEN J HERR AND JOAN E HERR, WIFE AND HUBBAND

*Borrower''), and the Mort
TCF BANK ILLINDIS FSB e
- THE UNITED STATES OF AMERICA
existing urder the Joys OUARQUETTE AVE, MINNEAPOLIS, MN 55402

whose address is
(herein “Lender™).

. 4 corporation organized and

- WHEREAS. Borrower is indebied to Lender in the principaf sum of U.S. 5 23 .854.05 ,
which indebtedness is evidenced by Borrower's note dated MAY 25, 1994 and extensions and renewals
thereof (herein '*?'ote™), providing for monthly instaliments of princn and interest, with the balance of indebtedness,
if not sooner pr.u'. r.ue and payable on ~ JUNE 05, ? :

TO SECURE to L.en ler the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. witn ’ati rest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the vor nwnis sand agreements of Borrower herein contalaed h, Bo Bommdoes hereby mortgage, grant
and convey to Lender the KMo ing described property located in the County of » State of
Dhincis:

LOT 8 (EXCEPT THE SOU'K 55 FEET THEREDF) IN ALLENDALE SUBDIVISION IN THE SOUTH
EAST 1/4 OF THE SOUTHh &fST 174 OF THE NORTH ERST 1/4 OF SECTION 14, TOMNSHIP

;:ng, RANGE 12, EAST fir THE THIRD PRINCIPAL MERIDIAN, IN COOK COINTY,

PIN & 09-14-205-078-0000

DEPY 01 RECORDING 3
TEiGE ﬁau 1395 08019 1
%QBK -t.‘-‘ T R-gco?éa
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§ 24986975
X RIDER ATTACHER MERETO IS MADE A PART HEREOF. ]
i ' , 9209 N ASHLAND AVE, NILES éo
which has the address of \c
r 60714 _ {Straet) {City} Ib
i Minois (herein “Property Address™);
Zp Code]

. TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights.
: appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said propetty (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referved to as the “Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record. 0920920085159
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tion of amortization of the this M y in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower &ad Botrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in cxercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or
remedy.

15. Saccassors and Assigns Beand; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Berrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (al is ca-signing this Morigage only to
mortgage, grant and convey that Borrower's intcrest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, snd (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Horrower’s interest in the Property,

12, Netice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by nrotice tc Lender
as provided here’a, 1nd (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address »- Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Ceeiind to have been given to Borrower or Lender when given in the manner desigr ated herein.

13). Goveraing Le-/; Severability. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which th: P.overty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event 1N\t any provision or clause oi this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other jiro isions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the yirosisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts’, “expenses” and “‘attorncys' fees” include all sums to the extent not prohibited by applicvable law or limited
herein.

14. Berrewer's Capy. Borrower shial’ te furnished a conformed capy of the Note and of this Mortgage at the time of
execution or sfter recordation hereof.

15. Rehablftation Loan Agreement. Brrower shall Fulfill a)) of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreenien. which Borrower enters into with Lender. Lender, at Lender’s aption,
may require Borrower fo execute and deliver t> Jerder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 3 2inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramsfer of the Property. If Borrower sells or transizrs ail or any part of the Property or an interest therein,
excluding (2) the creation of a lien or encumbrance suboraiza’c to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of & joint tenant, or (¢} thu ezt of any leasehold interest of three years or less not
contsining an option to purchase, Borrower shall cause to be subritted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borruwe s vrill continlie to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the ‘ransferce, reasonably determines that Lender's
security may be impaired, o that there is an unacceptable likelihood ot 2 breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lerder rijiay declare all of the sums sccured by
this Mortgage to be immediately due and payable. If Lender exercises such’cyfion to accelerate, Lender shali mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower -2y nay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withaut further notice nr demand
on Bocrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrover's Zreach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due an; s7.13 secured by this
Mortgage, Lender prior to acceleration shall give notice to Horrower as provided in paragraph 12 boroof specifylng: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date 1be rotice is mailed
to Borrower, by which auch breach must be cured; and {4} that faflure to cure such breach on or befare tlie Late specified
in the notice may result in scceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
sssert in the foreclosure proceeding the nonexistence of s defaull or any other defense of Borrower to acceleration and
foreclosare. I the breach Is not cured on or before the date apecifled in the notice, Lender, at Lender’s option, may
deciare all of the sume secured by this Mortgage te be immediately due and payable without further demand and may
fereciose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
forecicamre, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
tithe reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morntgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior to entcy of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred: {(b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained ia this Mongage: (¢c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasorable atiorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require tv assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Bosrower shall, prior to acceleration under paragraph §7 hercof or
sbandonment of the Property, have the right to collect and retain such rents as they become duc and payable.
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THIS VARIABLE RATERIDER is made this  25TH  dayof MAY 19 94
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersigned {the “Borrower™) to secure Borrower’s Consumer Loan and Security Agreement to

TCF BANK ILLINDIS FSH ]
(the “Lender™) of the same date {the “Note™) and tovering the property described in the Security Instrument and located at:

2209 N ASHLAND AVE., NILES, IL 60714

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower’'s payment amount, ad-
justments in the loan term or adjustiment to Borrower's tinal payment amount.

ADDITIONAL CX%W ENANTS,

Tn addition 10 t+2 covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:
CHANGES IN PAYME™ [ SCHEDULE DUE TO INTEREST RATE CHANGES.

The Note provides for ar.‘nitial annual interest rate of’ P65 %, and also provides for changes in the interest rate
and payment schedulc as followrs:

. Borrower’s rate wil be a variabl - wanual rate of “ A0 %inexcess of the highest U.S, Prime Rate published daily in
the Wall Street Journal under “Money Rrws” (the “index rate”). If the index becomes unavailable, Lender will select, (o the extent per-
mitted by applicable laws and regulations, =Gr.c other interest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recakulate and reset the annir=iinterest rate each business day {excludes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. To figure the Ann ual Percentage Rate, Lenderadds 2 .40 percentage points to the index in effect
the previous business day. Lender will change the Ar 4wl Percentage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is puUfisiiad. The interest rate will never bemore than 19,00 9% per yearor less
than 9.08% 0 year. The interest rate in effect on the daiv 170 Jays before the final payment is due will be the rate Lender charges afier that
date,

[ X ] Borrower’s monthly payment will change annually on eac’1 aniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enough ta renay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give 10 Bor1 owr r a notice of any changes in the monthly payment at least 25 days
(but no more than 120 days) before the date when the change becomes eff ctive. Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this calculation 1f ihe Note has not been paid in full by
JUNE %, 2009 , Borrower will pay the remaining ungpudr’ principal and accrued interest in full on that date.
[ 1 Borrower will continue to make regular monthly payrnents until the unpe.e principal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment schedule. it the Noic :as not been paid in full by
, Borrower will pay the remaining unpaid prinipal ard accrued interest in full on that date.

[ 1 Borrower's final payment will be adjusted so that the unpaid principal and interest 42:> undet the Note will be paid in full
NOTICE.

Lender will give to Borrower a notice at least once each year during which an interest rate adiz.stment is implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the current anv | prinr interest rates, a statement of the
loan balznce and other information required by law and useful to Borrower,

LOAN CHARGES.

(the Joan secured by the Security Instrument is subject to a law which sets maximum loan charges, ar d thz & law is finally interpreted
so that the interest or other loan charges collected or 1o becollected in connection with the loan exceed permter” i ats, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {2) any suris ~iready collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund oy .educing the prin-
cipal owed under the Noie or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction wili ' ¢ eated as a par-
tial prepayment under the Note.

LEGISLATION.

if, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Iastrument and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, at Lender’s option, may declare all sums secured by the Security Instrument to be immediately _-
due and payable. .
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TN WTTNESS WHEREOF, Borrower has executed this Variable Rate Rider.

Ktva 404 -

STEVEN J.AERR - Bormowsr
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision 1o the Security Insirument allowing the Lendey to require repsyment of the Note in full
upom ivansler of the property.
25TH MAY 94

This Duc-On-Transfer Rider is made this day of . » , and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Diebt (the “Security

Instrument™) of the same date given by the undersigned (the " Borrower™) 1o secure Borrower's Note {o
TCF BANK ILLINDIS FSB {the “Lender™)

of the same date (the “Note™) and covering the property described in the Security lnstrument and located at:
2209 N ASHLAND AVE., NILES, TIL 60714
{Property Address)

AMENDED COVENA/47. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree a+ ol ws:

A. TRANSFER OF THE PRUG2) .« 7Y OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant §6 of the Securivy Ins'rument is amended to read as follows:

16. Transker of the Property or 2 Beneficial "nic rest in Borrower. I7all or any part of the Property or an interest therein is sold or transierred
by Borrower (or if a beneficial interest in Boleoaer is sold or transferred and Borrower is nol a natural person or persons but is a corpo-
ration. partnership, trust or other legal entity) withsuu Lender's prior written consent. excluding (a) the creation of a lien or encumbrance
subordinate 1o this Securily Instrument which do 's noa relate to a transfer of rights ol occupancy in the property, {(b) the creation of a pus-
chase moncy security interest for household applianc.s, 1) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant of any leasehold interest of three ;e70 5 0r less not containing an option to purchase, Lender may, at Lender's option,
declare all the sums secured by this Security Instrument 1o e immediately due and payable.

If Lender exercises such option to accelerate, Lender shall ma)! Borocwver notice of acceleration in accardance with paragraph 12 hereof.
Such notice shall provide a period of not less than 30 days from (he dute the notice 15 mailed within which Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior 10 the expiravior or'such period. Lender may, without further notice or demand on
Borrower. invoke any remedies permitted by paragraph {7 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitta v Lender infor mation required by Lender 1o evaluate the
transferee as ifa new loan were being madc o the ransferce. (2) Lender reasane b determines that Lender’s security will not be impaired
and that the risk of 2 Lreach of any covenant or agreement in this Security Insiruiae/ti= acceptabile: ( 3) interest will be payable on the sums
secured by this Security Instrument at a rate acceptable to Lender: {4) changes i the ter—< of the Note and this Security Instrument re-
quired by Lender are made, inciuding. for example. periodic adjustment in the interest ( ate, a different final payment date for the loan, and
addition of unpaid interest to principal; #nd (5) the wransferce signs an assumption agreciawat that is accepiabke to Lender and that obli-
gales the transferee to keep all the promises and agreements made in the Note and in this SeCuvély Instrument, as modified if required by
Lender. To the extent permitied by applicable law, Lender also may charge a reasonable fee as a Zonzistion to Lender's consent (o any sale
or transfer.

Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender rehea: es Borrower in writing,

IN WITNESS WHEREOF. Borrower has cxecuted this Due-On-Transfer Rider.
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DAN E. HERR

DUE-ON-TRANSFER RIDER - Second Morigage — 4/82 - FNMA UNIFORM INSTRUMENT







