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STATE OF 1LLINOIS

This Mortgage ("Security Instrument”) is given on May 4.4, 4 e ) '};I]‘c M.I;nf,uﬁ{[‘{ls I
. T, LS | iy .t .
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whose sldress is ol Wh sl MONtANA CHIOCALD 1L Hhindy

{"Borrower™y. This Securidy nstrument is given to
WIS TAMERICA MOKRITGOGE COMEANY A
which is organized and existingander the laws al PHE P AR D0 ALY . el whicke ddiess s
GhLL L YOS EMEGY LT NS I B W P HGLE Woan CEHENRADL ni

(fender”). Horrower owes §enderZne principad som of Phow o and
Mundred Fogttoeen Dol ey aod oo/ P08

Dollars (LIS, 8 106 7214 00 b, This debt is evidenced by Borrmwver's note dated the same date as thus
Security lnsirument ("Note™), whicl pro¢idi's Sor monthly payments, withi the full debt, if aot paid carlier, due and
payable on dune b 02 Aa 0 Ahis Security Instrument secures to Lemder: (a) the repiayment of 1he deby
cvidenced by the Note, with interest, and ali renswals, extensions and modificmions; (b) the payment of afl other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrumest; s (<) the performance of
Barrower's covenants and agreements under this Seacity Instrument and the Note, For this purpose, Borrower does

herehy mortgage, gran and vonvey to Lemnder the follnswing deseribed properny located in
Coonk County. Winois:

Lo 32 IN BLOOK S
A SUBDIVISIUN ubf THE SOUITHWEST brd
P30 LAST DF THE (HIRD PRINCIPAL MEKHIGIAN TN CQOR COUNTY . TLLIRGTES

FOYORADD CAORPTGAT TN

Bone Huansgr el Nipe

i R HAYLS KOTNVYN GROVL ARDITLION T CHICAWG,
SV LON SV TOUNSHIE 40 KORTH D HANGHE

PAxR [0 FLd 2/-370L-004

bl AR

which has the address of Aa 19 WEST MORTANA
[Srecet] 1 uy}
CRLECSCE ("Praperty Address™);

Hilinois
{#ap Cole}

WG

)

i
t

FOGETHER WITH alt the improvements iow or hereafier erected en the property, and all eascinents, righis,
appurtenances, reats, royalties, mineral, oit and gas rights and profits, water rights and stock st all fixtures now
hereatter a pant of the property. All replacements and additions shall atso be covered by this Sceurily Instnunent. All ot

the foregoing is referred wo inthis Security Instrument as the "Property ™

99

BORROWER COYVENANTS that Borrower is lawfully seived of the esiae hereby conveyed and has the right 1o
mosigage, grant and convey the Praperty and that the Property s unencumbered, except for encumbrunces ol record.
Borrower warrants and will defend generally the tide to ithe Properey against all claims and demands, subject 1o any

sncumbrances of record.
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date of the monthly palymcnleﬂLN@rlc; IUEII ;’I:@)II 1t prehe 'a@.lFr u" Py Ineaty. ANy

excens proceeds over an awmount reduired o pay adl ontsiandingg indehiedness ander the Node and s Secarnty
Instrument shatl be paid o the entity legally entitbed thereto,

8. Fees. Lemder imay collear fees mud charges avthorized by the Secrelary .

9. Liraunds For Acecleration of Debt.

(w) Defantt. Lender may, except as limited by regulations issued by the Seerctary inthe case ol payment detauits,

require domediate payment in full of all sums secured by this Security Instromen it

(i) Horrower detaults by failing to pay in full any monthly paymesnt required by this Sceurity Instrument prior
10 or on the due dae of the ned monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, o pertorm any other obligations centained in this
Sccurity Instrument.
{hy Sale Witheut Credlt Approval.  Lendes shall, jt permitied by applicalile Law amd watl the paior appioval ol the
Secretwy, reqinre immediate payment i full ol all die suns secared by this Secunty Tnstiament sl
(i) A1l ot pan ol the Propeity. or a beselicial nterest in o trost owaing, wll or pan ot dhe Propeinty, s sold o
otherwise triansferred tother than by devise ar descent) by the Borrewer, and
Qi3 The Property & nol occupicd by the purchaser or grnee as is or her prigoipat residence, on e
purchaser or grantee does so occupy the Propesty but his or her credit has ot been approved i
accordance with the reguirements of the Secretasy.

(3 No Walver. (§ ciremnstances ocenr that wonld permii Lender 1o reguine immedisle piyment mtadd, bt edes

does not require such paymienis, Lesder does not waive s rights with yespect (o subsequest events,

() Regulations 28 HUD Secretary.  Inmany circumstances regulations issucd by the Seerctiry wall hinit Lender's

rights, in the ¢rias of payient defaults, o require immediate paymnent i fulk and foreclose i not paid, This Securiiy

Instrument does notauthorize acceferation or foreclosure i€ hot peemitted by regulations of the Seeretary.

(e Morigage Nod Irsured.  Borrower agrees that should this Security fnstrument and the note sectred therehy no

be eligible for insuranes snder the Natienal Housing Act within A A from the date hereol,

Lender may, at its opiin zmd notwithstandiag anything in Paragraph 4, require nnmediate pay ment i fubl ol alt

sums sectired by this Security) Instrament, A written statement of any authorized agent of the Secretary dated

subsequent o o BATES rrom the date hereot, declining to insure this Seeartty Instrument and the
note seeured thereby, shall be dremed conchusive proot of such ineligibility. Notwithstanding the torepoing . this
option niay not be exercised by Lepder when the unavanlability of insuriaee is solely due to Lender's fatlure to rentit

a mortgage insurance preminm w the Seeretary .

10. Reinstatement. Borrower has aleigliezo be reinstated it Lender has cequired immiediate pavment in fall because
of Burrower's faiture 10 pay an amount due vader the Note ot this Security Instrwment. This right applies even ites
foreclosure proceedings are instituted. To reinstzie the Security Instrument, Borrower shall tender in i lumnpy sum al)
amounts required to bring Borrower's account carrent inchading, walie extent they are obligattons of Borrower under
this Sccarity Instrument, foreclosure costs and reiseaable and customary avtorneys’ fees amd expenses properly
assugiated with the forectosure proceeding. Upon reinsraenent by Borrower, this Security Instrinment and the
abligations that it secures shatl remain in effect as if Landevdiad aot required immediate payment in fuft. Howeser,
Lender is not requirved to permit reinstatement if: (1) Lend<yivas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preczdingshe commencement of a current foreclosure
proceeding, (i) reinstatemuent will prectude foreclosure on different grounds inthe futore, or (i) reinsialement wil
adversely afiect the priority of the lien created by this Security tosymment.

11. Borrower Not Released; Forbearmnce by Lender Not a/Weiiver. Extension ol the 1ime of payment or
moditicazion of amortization of the sums sccured by this Security Inszrupient granted by Lender to any stiweessor i
interest of Borrower stall not operate o release e liabikily of the origing Borrower or Borrower's suvcessor in interest.
Lerder shall not be requirad 1o commmence proceedings against any succesysr /9 interest or refuse to extersd time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any denvind
made by the original Borrower or Berrower’s successors in interest. Any forbcirance by Lender in exercising any righi
or remedy shall not be a waiver of or preclude the exercise of any right or reimnedy

12. Successors und Assigns Bound; Jeint and Several Linhility; Co-Signeis. 'The covenants and agreemuils of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and@orrower, subjeet o the
provisions of Paragraph 9.h. Borrower’s covemants and agreements shall be joint and seversl. Aay Borrower who
ca-signs this Security Instrument but does not execute the Note: () is co-signing this Scennity Instramnent only fo
mongage, prant and coavey that Borrower’s interest in the Property under the terms of this/szendity lnstowment: (hy iy
not persanatly obligated w pay the sums seeured by this Security Instrument; and () agrees thatCender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the ferms of this Security
Instruinent or the Note without that Borrower's consent, )

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by debizesing it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dieccd to the
Propeciy Address or asy ather address Horrower designates by norice 1o Lender. Any notice to Lender shad De given
by tirst class mail 10 Lender's address stated herein or any address Lender designates by notice to Botrower /A1y notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when givends
pravided in this paragraph,

14, Governing Law; Severability. This Security fnstruiment shalt be governed by Federad taw and the law of the
jurisdiction in which the Property is located. Inthe event shat any provision o clatse of this Sceoriy Insiroment o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secernity nstrument or the Note
which can be given effect withour the conllicting provision. To this end the provisions of this Security Instrument and the
Nuote are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity Iustrument

16. Assignment of Rents. Barrower unconditionally assigns and (ransfers to Lender all the rents and revenues of )
the Property. Borrower authorizes Leader or Lender's agems to collect the rents and revenoes and bereby directs cach
tenant of the Property to pay the rents 1o Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of

Borrower's breach of any covennt or agieement in the Security Insiomnent, Borrower shadl coBect amd receive all rents .-
and revenues of the Property ac trustee for the benefit of Leader and Borrower. This assignment of rents constituates an =
absohute assignment and not an assignment for additionn] seeurity only . R
If Lender gives notice of breach to Borrawer: (n) alt rents received by Borrower shall be held by Borrower as trustee ‘
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (D) Lender shitl be entitled 1o ':_

colleer and receive all of the rents of the Property: and (¢) each tenant of the Property shatl pay il rems due amd unpasd
to Lender or Lender’s apent on Lender's written demand o the wepant.
Borrower has nat exeeuted mry prior assigament of the rents and has not and will not pertonn any act that would
prevent Lender from exercising its righis under this Paragraph 16,
Lender shall nor be required to enter apon, ake control of or aunmain the Propeny belore or alter giving notice of
breach to Borrower. However, Lender or a udicialiy appointed receiver may do so at any tiie there is @ breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuli
FHA TLLINOIS MORTGAGE FORM 20t
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS AIDJUSTABLE RATE RIDER is made this »© ¢ d day ol May 104 YU C T TIRT T T R PO TSI P
and shali be deemied o mend and supplemens the Morngage, Beed of Truse ar Secorny Dead ¢ Secarity Iistrument”™ 5 ol

ihe swihe dute given by the undersigoed (" Bortower™) o secure Bortawer’s Note ("Rote™ ) o
W LIAMY LA MO LA UMD ANY R VR A PR VR A R S N A
(the "Lender™) of the same date and coveriog the propesty described in the Srcority Instrument and tovated it

AR1O WEST MONTARA, CHIOAGO ., TL 6DAETY
(Propeity Address)

THE NOTE CONGATNS PROVISIONS ALLOWING FOR CHANGES IN THUE INTEREST RATE AND ’
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTERENT RATE .
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addetion o the covenands and agreements made in the Securily Instrument,
Borrower and Lender further covenam and agre's as Tolows:

INTEREST RATE AND MONTHLY PAYM:ENT CHANGES

{A) Change Date
The imterest rale may change on the first day of [ e A B L and that day of cach sirccveding
year. "Change Date™ means each date on which the interest rite could chinge.

{B) The Index

Beginning with the first Change Diade, the interest rate will be based’on an Index. "Index” means the weekly average
yicld on United States Treasury Securities adjusted to a constast maturiey of ane year, as made availabie by the Federad
Reserve Board, "Current Index” means the most recems Tadex figure avaita'de 30 days before the Change Date. Hothe
Index {as defined above) is na longer available, Lender will use as a new lodza any index prescribed by the Secretary .
As used 1n this Rider, “Secretary ™ means the Secretary of Housing and “frkan DeretGoment or his or her designee.
Lender will give Borrower notice of the new Index.

(Cy Caicalation of Interest Rate Changes

Belore cuch Change Date, Lender will caleulite i new interest rate by adding a nrrgin of v
percentage points (2 DD DB o) 10 the current Index and rounding the su o the neinest one cighih
of ane percentage point {0.125%). Subject ta the timits stated in Paragraph (1) of this Rider, s rosaded amount will be
the new interest rate wntil the next Change Date.
(1) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percemage poiunt £1.0%) on any singie Chanpe
Date. The imerest rate will never be more than five perecentage points (5.0%) higher or lower thas the initial inlerest rate.

{E) Calculation of Payment Change

If the interest cate changes on a Change Date, Lender will ealeutate the amount of monthly paymem of principud
and interest which would be necessary te repay the unpaid principal balance in full @t the maturity date w the new
interest rae through substantially equal payments. In making such calculabon, Lender will use the unpaid pripcipal
balance which would be owed on the Change Date if there had been no default in payment onahe Note, reduced by the
amount of any prepaymenss to principal. The result of this calculition will be the amount of the new monthly payment of

principal and interest.
{F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and mouthiy pasment amount. The notice
must be given at Jeast 25 days before the new monthly payment amonnt is due, and must see tonh (1) the date of the

notice, (i1} the Change Date, {i§1) the old interest rate, (iv) the new interest rite, (V) the new monthly payment amount, = \
(vi}y the Current focbex with the dae it was published, (viiy the method of caleutating the change in monthly pay memt —
amount, and (viiiy any other information which may be reguired by aw rom tdme o thne. ;i;
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