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THIS MORTGAGE Cozaity Instrumnnl ") s gwenon MJ-\Y 25 1994 _ . .Tee mort%or )
RICHARDK 'SYKES e
L BEOARY? 5 ..sv-'-rzsf susm.,m.,ms R TR

ontt

("Borrower') T‘l'us Security Instrument s giveito |~ i . o
'WALTHER § LAVALLEE me"cm , e et

Wlnch is orgamzed and emstmg under the faws of THE STATE 0? ILLINOIS ; . ,and whose
nddress:s 900 'EAST NORTHWEST HIGHWAY- SLI’I‘}J 620 7 T ' '
“PALATINE, ILLINOIS 60067 " ("Lender”). Borrower owes Lender the principal sum of
“TWO HUNDRED THIRTY N‘INE THOUSAND EIGH'I‘ BUNDRED

BRND 00/100 o I Dollm.(Uss © 239,800.00 ),
This débt is evidenced by’ Borrower s note dated the same daté as his Security Tnstrument (*Note"), which prowdcs for
monthly payments, with the full debt, if not paid earlier, due and payable on SUNE 1, 2024

‘This Security Instrument secures to Lendes: (a) the repayment of the debt ewdenwj l’; the Nute, with interost, and all renewala.
extonsions and modifications of the ’\’ote (b) the payment of ul) other sums, with fitsrest, advanced under paragraph 7
pro!ect the security of this Secunty Instmmenl, and (¢) the performance of Borrowsi s <ovenants and agreements under this
Security Instriment and the Note. For tl:m, purpose, Borrower does hereby mortgage, grant ana copvey to Lender the followmg
déscribed property located i 'COOK’ County, llinois:
"LOT 24 IN PLUM GROVE ‘HILLS, 'UNIT 1, BEING A’ SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHLP %2 NORTH
'RANGE 10 EAST OF 'I'HE THIRD PRINCIPAL MERIDIAN ' IN COOK COUN'ZI ‘
ILLINOIS S :

3 ;:‘*3(;

fJ‘JH

sz’z.Qﬁb‘m ¥

) a
L S R

- '. i ! ‘t AR DR N FE R Y FLA R

102-27- 103 002 | e e

(IR AT S AW SR C AR :"5l1 l'l-'! BRI LR S R

B (R T N

which has'the address of 717 CONCORD WAY, PALATINE [

lllmmb 60067 2 Code ’._, . (Propenyﬁddress ), L
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Lo payments Ry no longer be required, at s oplion of Lender, tf mortgn Jnsupence,coverage {ih e amount and for the period
bt Lender requires) provided by an insurer approved by, "LonBbr eﬁm bbcortos e!{ulable is bbtained, Borrower shall pay

thy'presiums required to mnF ﬂ%ﬁvr@!ﬂ? il the requirement for mortgage
insurance ends in accordan ag rlor applicable law. : ,

9. Inspection, Lender or its agent may make reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

" '10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condémnation of other talung of any part of the Property, or for conveyance in heu of condemnation, are hersby assrgned and
shall be paid to Lender.

In the eveat of # total taking of the Property, the proceeds shall be apphed to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valie of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thrs Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower, I the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tnking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Tastrument whether or not the sums are then due,

[f the Property is =handoned by Borrawer, or if, after notice by Lender to Borrowar that the condemnor offers to make an
award or seitle a claiiz i damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authiorized 1o cotie<i and apply the proceeds at its optmn. elther to restoration or repair of the Property or to the sums
gecured by this Security lnstrument. whether or not then due.

Unless Lendér arid Borrovr otherwisé agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the montaly peyments referred to in paragraphs 1 and 2 or change the amount of such payments,

" 11, Borrower Not Released; Forbc:ance By Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Srourity Instroment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the origiua! Sarrower or Borrower's successors in interest, Lender shall not be required to
commence proceuilings against any successor in usiésest or refuse to ektend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument vy t~2son of apy demand made by the ongrnal Borrower or Borrower's
siiccessors in interest. Apy forbearance by’ Lender in e,rercuu.*z any tight or remedy shn!l not be a wawer of or preciude the
exercise of any right of remedy.

* 12, Suctessors and Assigns Bound; Joint and Severa! Li-bility; Co-srgners The covenants and agreementa of this
Secunty Instrument shell bind and benefit the successors and assizns of Lender and Borrower, subject to the provisions of
paragraph 17. Bofrower's covenants and agreements shall be joint «07 several. Any Borrower who co-signs this Security
Instrument but doés not execute the Note: (a) is co-signing this Securitv lustrument only to mortgage, geant and convey that
Borcower's {nterest in the Property under the terms of this Security Instrumen(; (b) is not personelly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bairue-2r may agree to extend, modify, forbear or =
make any accommodations with regard {o the terms of this Security Instrument or the.14r2s without that Borrower's consent. or

13. Loan Chargés. 1f the loan sccured by this Security Instrument is subject to aicw svhich sets maximum loan charges, 38 |
and that law is finally interpreted so that the interest or other loan charges collected or 1o Lecollected in connection with the B8,
loan excesd the permitted fimits, then: (a) any such loan charge shall be reduced by the amount i wssary to reduce the charge 'L%' *
to the permitted limit; and (b) any sums already coflected from Borrower which exceeded permitie Yanits will be refunded to, N
Borrawer. Lender may choose to make this refund by’ reducing ‘the principal owed under the Nof »r by making a drm a
payment {o Borrower, If a refund reduces pnncrpal the reductron will be treated as a partial pr ‘payment without any” @
prepayment charge under the Note. ~ 8

* 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mallmg P
it-by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Londer. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or-any other addsess Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this parsgraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prowszon or clause of this Security Instrument or the Note
conflicts with applicable fuw, such conflict shall not affect other provrsmns of this Security Instrument or the Note which can be
given effect wrthout the COﬂﬂI»tll‘lg provrs:on To this end the prowsruns ef thrs Secunty lnsirument end the Note are declared
to be severable, :

' !6 Bomwer’s Copy Borrower slrall be grven one eonformed  copy of !he Note and of this Security Instrument.
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11 Tram _ erty or a.Beneficial Interes of she Property or any interest i it
i i : M : ‘ m is ot & natural porson) without
Lender's-prior wrilten conaenl Leuder may, at its opfidn,, feq yment in’ full of ail sums secured hy this
:hcurity Instrument. However, this option shall not be exercised by Lender if exercise is pidhibited by fedeinl law as of the date
of this Security [nstrument.

lfvundur axercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a penod of not

bl ‘ slivered or mailed within which Borrower must pay all sums secured by this

s prior o the expiration of this period, Lender may invoke any remedies

permmed by this Secun Fe or demand on Borrower

applicable law may. spec:fy for: remsmem VHEIoR"Mle of the Property pursuant to any power of sale contained in this
Security Instrumeant; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1 no acceleration had occurred; (b}
cures uny default of any other covenants vr agreements; (c) pays all expenses incurred in enforcing this Security instrument,

. including, but aot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurs
that the Yem of thi« Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

- this: Security . “Eatorment sl continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured er=by shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the vase of 4 celoration under paregraph 17,

19. Sale of Nots; Ceange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurment) may be sold onc oriwre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that col’acts monthly payments-due-under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in Lccrrance with paragtaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and tiie adZ:2ss to wh:ch pa:rRs should be made The notice will also contain any olher
information required by applicable law.

20. Hazardous Substances. Borrower shal) oot cause or peﬂnn tho pmsenw, use, dlsposal storage, or release of any
Hazardous Substances on or in the Property. Beerowor shall not-do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Lay. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous aubs,ances that are generally recognized to be appropriate to ncrmal
residential uses and lo maintenance of the Property.

_ Bosrower. shall promptly give Lender written notice of any m"esugaunn, clmn, demand, lawsuit or other action hy any
governmental or regulatory agency of private pasty involving the Fraperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower teams, or is ncafied by any govemmenlal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting wse Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. -

Ay used:in this paragraph 20, "Hazardovs Substances” are those substancss uefined as toxic or hazardous substances by“
Environmental Law and the following substances: - gasoline, kerosene, other flammablz or toxic petroleum products, ldﬁp
pesticides and kerbicides, valatite solvents, materiale containing asbestos or formaldeh; ue, zad radioactive materials. As used in) i'
this paragraph 20, "Bavironmental Law" means federal Jaws and laws of the jurisdicticn where the Property is located th'aa

. relate to health, safety or environmental protection. ‘

... NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as faliev : “'

21, Accelecation; Renedies, Lender shall give notice to Borrower pnur to acceleration l’ol'av ang Borrower’s bre
of any cpvenant or ugreement in this Security Instrument (but not prior to acceleration undce pacagraph 17 unl
applicable law provides otherwise). The notice shall speuly {a) the default; (b) the action requiree tu cure the defa
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the smﬁﬂ
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furt
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding ¢
non-existence of a default or any other defense of Borruwer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 25TH dayof MAY

1594 . and is incorporated into and shall be deemead to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the:"Security Instrument®) of the same date, given by the undersignad (the
"Borrower’} to secure Borrower's Note to

WALTHER & LAVALLEE FINANCIAL, INC.

{the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
717 CONCORD WAY, PALATINE, ILLINOGIS 60067
. {Property Aciress)
The Proparty inciudes, but is not limited to, a parcel of jand improved with a dwsliling, together with
ather such parceis and certain common areas and facilities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration®).

The Property is 2 part of a planned unit development known as
PLUM GROVE HILLS
fHame of Planned Unit Development)

{the "PUD". . The Property also Includes Borrower's interest in the homeowners association or
eguivalent en‘ity owning or managing the common areas and facilities of the PUD (the "Owners
Association”; »it the uses, benefits and proceeds of Borrower's Interest.

PUD COVEW.AITS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and § «n-er further covenant and agree as follows:

A. PUD OBLIGATONS. Borrower shall parform all of Borrower's obligations under the PUD's
Constituent Documeris.- The “Constituent Documents® are the: (I} Declaration; (i} articles of
incarporation. trust inz.rvment or any equivalent document which creates the Owners Association; and
(ili}) any by-laws or other cules or regulations of the Owners Association. Borrower shall promptly pay.
when due, all dues and assezsments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 3% long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “Fixnket" policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire ano wzords included within the term "extended coverage,” then:

{i} Lender walves the provisirs!n Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for haiar’i 'asurance on the Property; and

{ii’ Borrower's obligation under Lrirorm Covenant 5 to maintain hazard insurance coverage oh
the Property Is deemed satisfied to the exte .« that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice o any lapse in required hazard insurance covarage
providsd by the mastar or blanket policy. [J-

In the event of a distribution of hazard invvieice proceeds in lieu of restoration or repaI-F‘
following a loss to the Property. or to common areus and facilities of the PUD. any proceeds p_ayable:'
to Borrower are hereby assigned and shall be paid to m ider. Lender shall apply the proceeds to the?i
sums secured by the Security Instrument, with any excec. paid to Borrower. (9,

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall talte st ch i1ctions as may be reasonable to insure
that the Owners Assoclation maintains a public Hability insur=n.e policy acceptabte in form, amount,g
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim tor ormages, direct or consequential,
payable to Borrower in connection with any condemnation or other aing of all or any part of the
Proparty or the common areas and facllities of the PUD, or for any conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender. Suc\ proceeds shall be applied by
Lander to the sums securad by the Security Instrument as provided in Uniform Covanant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice tn ).g"der and with Lender's
prior written consent, sither partition or subdivide the Property or consent to:

ii} the abandonment or termination of the PUD, except for abandonment or trsrination required by
law in the case of substantial destruction by fire or other casualty or in the cas= of a taking by
condemnation or sminant domain;

{li} any amendment to any provision of the “Constituent Documents™ if the provision is for the

axpress benefit of Lender;
{iii) termination of professlonal management and assumption of self-management of the Owners

Association; or
{lv) any action which would have the effect of rendering the public ilability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, thase amounts shall bear interest from the date of disbursement at the Note rate and shall ba
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions tained in this PUD

Rider. lﬁ
\
(Seal) %4‘{/

Borrowsr KICHARD K. "SYﬁS Borrower
(Saa) {Sasd)
Borvower o wer
MULTISTATE PUD RIDER ~ Singls Family — Fannis Mea/Freddia Mas UNIFORM INS Form 315 DPS 1073
F‘ Eatic 17 - d QJ ‘1
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