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" MORTGAGE
THISMORTGA\:A( “Sovurity mstmnwnp-)lsgwen on - May 16, 1994 /ﬁ?” |
Themorigagor S’ WIHELE A. HALLIBURTON, AN UNMARRIED BERSON %

("Borrower™). This Security lnstrumcm is given to
Regency Sav.-l.nga B&n!r., a Fedezal Slv:l.nqa ‘Bank .
which is. organized and existing unde”de laws of the United Stat-a of mz:l.ca , and whose address is
24 N. thington sr.:ut, 'upc:vilh, TL 60566 - )
| : ("Lendel‘”) Bmowa‘ owes Lcndcr the ptmc:pal sum 0\8
) ONH mm s:x '!BOUSM 7°.99 HUNDRED AND 00/100
Dollars (US.$ ~106,500.00 ). "This deti is evidenced by Borrower's note dated the same date as this Sc;.umy\
[nstmmenl ("Nou:") which provides for monihly pay acits, with the full debt, if not paid earlier, duc and payable o™’
June 1,. 2024 .. . This Security Instry. Jnenit secures to Lender: (a) the repayment of the debt evidenced'”
by the Note, with interest, and all renewals extensions and niodifications of the Note; (b) the payment of all other sums, with -
interet, advanced under paragraph: 7 to proiect the security of thiz occunly Instrument; and (c) the performance of Borrower’s
cavensis ‘and agreements under this Security Instrument: and the 1ietc: For this purpose, Bnrmwer does hcrcby mongage
gram and sonvey 1o Lcnder lhc Ioliowmg dcbcnbed propeny !ucalcd in
- COOK ~County, Ilinois:
I-OT IDSINJO-NA, INC., CMRIDGEWITNMGRI BEING A o
RS SUBDIVISION OF PART OF THE NORTHEAST i/4 OF SZATTION 34, TOWNSAIPR
36 NORTH, RANGE 13 RAST OF THR EHI'RD PRIRCIPAL :m.rbm, IN
COORCOW!! mm:s oo .
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easumenis, appurienances,
and fixwres now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrament. All of the foregoing is referred (o in this Scurity Instrwment as the "Propeaty.”

BORROWER COVENANIS that Borrower is lawfully scised of the estute hersby conveyed and has the right w
mongage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Bomower warrans and will defend gencrally the litle w the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform securily instrument covering real propesty.

UNIFORM COVENANTS. Boummower and Lender covenant and agree as foliows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and inerest on the debt evidenced by the Noie and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 0 2 writlen waiver by Lender, Borrower shall pay
to Lender on the dav monthiy payments are duc under the Note, until the- Note is paid in full, 2 sum ("Funds”) for: (a) yearly
taxes and assessmonis which may attain priority over this Segurity Instrument as a lien on the Propesty; (b) yearly leaschold
payments or ground <cnts on the Propenty, if any; (c) yearly hazard ‘or property insusance premiums; (d) yearly flood
insurance. premiums, i7 )y; (o) yearly. morigage insatance premiums, if any; and-{f) any sums paysble by Borrower 10
Lendes, in-accordance wrli the provisions of paragraph 8, in licu of the psymeat of mongage insurance premiums. These
items are called “Escrow licrix.” Lender may, at any time, collect and bold Funds in an amount nol 1o exceed the maximum
amount a lender far a federaity elsted morgage loan may require for Borrower's escrow account under the federal Real
Esute Seiement Procedures Acl cf 1974 as amended from time 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that apphics 1o the Funds seis a lesser amount. If so, Lender may, at any time, collect and- hold Funds in an
amount not fo exceed the lesser ammourit. L.ender may estimaie the amount of Funds due on-the basis of curren! daiz and
reasonable estimates of expenditures of tute Escrow Kems or otherwise n accordance with applicable law, ~ -

The Funds shall be held in an instusior whose deposits are insured by a federal agency, instrumeniality, or entity
- (including Lender, ik Lender is such ag instinon) 2« in any Federal Home Loan Bank. Lender shall apply the Funds to pay

the Escrow Items. Lender may not charge Borrowes for holding and applying the Funds, anually analyzinyg the cscrow
account, or verifying the Escrow Nems, unless Lexde: vays Borower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge Jor an independent real
estaic ax reporting service used by Lender in coancction wit's this loan, unless applicable iaw provides otherwise. Unless an
“ agreement is made or applicabic law requires interest to be puid. Lender shall not be required 10 pay Borrower any inieres!
of eamings on the Funds. Borrower and Lender may agree in writing, hovever, that interest shall be paid on the Funds.
Lender-shall give 1o Borrower, without charge, an annua! accountis € ~¢ the Funds, showing: credits and debits to the Funds
and the purpose for which each debil w0 the Funds was made. The Fupie are pledged as additional sccurity for all sums
secured by this Security lastrumen), , o

 If the Funds held by Lender exceed the amounts permitted 0 be-£.iad by applicable law, Lender shall account 1o
Borrower for the cxcess Funds in accordance with the requirements of applicaliie lew. If the amount of the Funds held by
Lender a1 any time is not ‘sufficient o pay the Escrow Tems when duc, Lender way so notify Bosvower in writing, and, in
such case Borrower shall pay o Lender the amount necessary 10 make up the ddficency. Borrower shall make up the
deficiency in no mord than twelve monthly paymenis, at Lender’s sole discreion. : - o

‘Upon payment in full of all sums secared by this Security Instrument, Lender shall propmtly sefund o Bormower any
Funds held by Lender, )f, under paragraph 21, Lender shall acquire or sell the Propetty, Lexdvs, prior to the acquisition or
sale of the Property, shall apply any Furds helé by Lander st the, time of acquisition ot gale a3 4 qdif against the sums
sccured by this Security Instrument.

3. Applicatios of Payments. Unless applicable law provides otherwise, ali payments received oy Lender under

1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second, 1o amearis payable under
paragraph 2; third, io interest due; founh, 1o principal due; and fast, to any iate charges due under the Note.

4, Charges; Liens. Borrower shall pay al} 1sxes, assessments, charges, fines and impositions atinsuiable to the
_Property which may attain priority over this Security Instrument, and Jeaschold paymeits or ground rests, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borower shall pay them on
-anie’ directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 10 be paid
uhder this paragraph. }f Bermower makes these payments directly, Bomrower shall promptly furmish 1o Lendes receipts
evidencing the payments.

.Borrower shall promptly discharge any lien which has priority over this Secerity Instrument unless Borrower: (a) agrees
in writing o the payment of the obligation sccured by the lien in a manner acceptable W Lender: (b) contests in good faith
the lier by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory io Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which may- attain priority. over this Security Instrument, Lender may give Borrower a natice identifying the bien. Borrower
shall satisfy the lien or take one or mere of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounis and
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assigned and shall be paid to Lender.’ ‘ e L ‘

In the -event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or.not then due, with any excess paid io Bomrower. In the event of 2 partial 1aking of the Property in
which the fair market value ofithe Property immediately bofore the taking is equal 10 or greater than the amount of the sums
secured by this Security: Instrument immediately: before the taking, unless. Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiptied by the following
Fraction: (a) the total- amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

in which the fair:market value of the Property immediately before the taking is less than the amount of the sums
secured immediately: hefore the taking, unless Borcower and. Lender otherwise agree in writing or unless applicable faw
otherwise provides, the procecds shall be applied-to-the sums secured by this Security Instrument whether or-not the sums

.. If the Propexty is abandoned by Botrower,; or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim {or damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the
sums secused by this Security Instrument, whether or not thea due.

- Unless Lentcs pad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exwend or
postpone the due dar< uf the monthty payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nu¢ P ddeased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizs a7, of: thie sums seciired by ‘this: Security Instrument granted by Lender 1o any successor in inserest
of Borrower shall not operac o release the liability of the original Borrower or Borrower's successors in interest. Lender:
shall ‘not be required o commene proceedings against any successor-in interest or refuse to exiend time for payment or
otherwise modify ‘amortization of b2 sums secured by this Security Instrument by reason of any demand made by the
original Borsower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shatl
not be a-waiver of or preclude the exerciss ol any right orremedy. - ' : :

~ 12, Successors and Assigns Bound; foip* 2ad Several Liability; Co-sigmers, The covenants and agreements of this

Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreer ien’s shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) it cu-migning this Security Instrument only to morgage, grant and convey that
Bomower’s interest in the Property: under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and. (c) agrees the: Lender and any other Borrower may agree to exiend, modify,
forbear or make -any ‘accommodations with regard to the teims of. this Security Inswument or the Note without that
Borrower’s consent. o L I S '

- 13, Loan Charpes. If the loan secured by this Security irstriment is subject to a law' which sets maximum loan
charges, and that law-is finally interpreted so thal the interést or other 1o/:n charges collected or to be cotlecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to-the permitted limit: and (b) any sums already collected from Sorrower which exceeded permitted limits will be
refunded {0 Bormower. Lender may clicose to make this refund by reducing the. privcipal owed under the Note ur by making
a direct payment to Barrower, If a refund reduces principal, the reduction will 1o vrated as a partial prepayment without any
prepayment charge under the Note.~ -~ - e R )5 : KL

.14, Notices. - Any notice to: Barrower provided for in this Security Instrument sh2ii be given by delivering it'or by .-
mailing it by first class mail ualess -applicable law requires use' of another method. The rotice shall be direoted 10 the : -

Property Address or any other sddress Borrower designates by notice to Lender. Any notic 10 Lender shall be given by - «
first class mail o Lender’s address stated herein ot any other address Lender designates by notice &) Borrower. Any notice ™
provided for in this Security Instrument shall be: deemed 1o have been given to Barrower or Lender whcn given as provided

15. Governing Law; Severability. This Security Instryment shall be governed by federal law nan the law of the-
jurisdiction:in which the Property is Incated. In the event that any provision:or clause of this Security Instrurént or the Note <
conflicts with applicable law, such conflict sha!l not affect other provisions of this Security Instrument or ihe Note which
can be given effect without.the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared io be:severable, - . ' : : Y -

£6. Borvower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, . if all or any part of the Propenty or any interest
in it is sold or transforred (or if a'beneficial interest in Borrower is soki or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law us of
the date of this Security Instrament. - - o Ce L : :

. if Lender exercises this. option, Lender shall give-Borrower notice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lentier may invoke any
remedies permitted by this Security Instrument without further notice or demand ou Borrower, L

18. Borrower’s Right to Reinstate. - [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discominued at any time prior to the easlier of: (a) 5 days (or such-other period as
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for the periods that Lender tequires, The insurance carrier providing the insurance shall be: chosen by Bomrower subject o
Lender’s approval which shall not be unreasonably withheld, If Borrower fails w maintain coverage described above,
Lender may, a1 Lender's eption, oblain coverage to proioct Lender's rights in the Property in accondance with paragraph 7.

Al insurance policies and renewals shali be acceptable o Lender and shall include a standard mocigage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Leader all receipts
of paid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice {0 the insurance carrier and
Lender. Lender may atake proof of loss if not made promptly by Borrower. L '

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shali be applied Lo resioration or repair of
the Property damagod, if the restoration of repair is sconomically feasible and Lender's security is not lessened. If the
restoration or fepair is ot ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrement, whether or niot then due, with any. excess pad to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance casrier kas
offered to seule a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property af (o pay sums secured by this Security Insrument, whether or not then due. The 30-day period will begin
when the notice is piven. . -

. ..Unless Lerscr ~nd: Borrower otherwise agsee in- writing, any application of proceeds Lo principal shall not extend or
postpone the due dzie of the monthly payments referved o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 ae Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulung
from damage to the Preoery prior w the acquisition shall pass o Lender to the extent of the sums secured by this Securily
Instrument immedialely prise s the acquisition. ‘ : . T :

6. Occupancy, Preserveuct, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leasehulds.. Borrower shall occrpy, establish, and use the Property as Bommower's principal residence within sixty days
after the execution-of this Secuivy Instrument and shal} continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of cusipancy, uniess Londer otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unicss exicnuating rircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw th: Property (o deterioraie, or.commil wasie on the Property. Borrower shall
be in default if any forfeimre action or proceciing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oshicrwise snaterially impair the lien created by this Security Inswument or
Lender security interest, Borrower may care such a 2:fault and reinsigie, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith delenmination, precludes forfeiture of the
Barrower's interest. in the-Propenty or other material impairmer ¢ of the lien created by this Security Insirumeni or Lender’s
security interest. Borrower shall alsa be in default if Borrower during the loan application process, gave malerially false or
inaccurate’ information or statements to Lender (or failed to provide Lender with any muaterial: infurmation) in connection
with the loan evidenced by the Note, including, but not limited ., resesentations concerning Bommower's occupancy of the
Property as a principal residence. If this Security Instrumeat is on a w2:¢*.01d, Bofrower shall comply with all the provisions
of the lease, If Borrower acquires fee title 10 the Property, the leasehiobs 2nd the fee title shall pot merge unkess Lender
agrees 10 the merger in writing. S ‘

7. Protection of Lender's Rights in the Property, If Bomower fails w0 purform the covenants snd agrocments
contained in this Secority Instrument, or there is a legal proceeding that may wizsificantly affect Lendet's rights in the
Property (such as s proceeding in bankrupicy, probate, for condemnation or. forfitrs.or to enforce laws or regulations),

~ then Lender may do and pay for whatever 15 necessary to protect the value of the T=operty and Lender's rights in the
iﬂ Property. Lender's actions may include paying any sums secured by a lien which has priosity over this Sccurity Instrument,
appearing. in-court, paying reasonable attorneys’ fees and entering on the Property to make reppirs, Although Lender may
\"31uks action unter this paragraph 7, Lender does not have to doso. oM
Any amounts disbursed: by Lender under this paragraph 7 shall become additional debt vi Do%ivver secured by this
%wurily Instrument. Unless Bormower and Lender agres 10 other ierms of payment, thess amounts <.’ bear interest from
- date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lencer w0 Borruwes
w%f]ucsﬁngpaymcm-. : ' . - RPN T o
»% 3 8. Mortgage Insirance. * If Lender required mongage insurance as a condition of making the loan scoured by this
« - Sccurity Instrument; Borrower shall pay the premiums required 10 mainisin the morigage insurance in effect If, for any
“.. reason, -the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
; & -premiums required {o obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
" substantially equivalent to the cost to Borrower of the morngage insurance previously in effect, from an aficrnae- mongage
" insurer approved hy Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower- shall pay W
A Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapséd or ceased 10 be in effect Lender will accepl, use and retain these payments as a loss reserve in
* liew of maongage insurance. Loss restrve paymeais may no longer be required, at the option of Lender, if mongage
*insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Londer
again- becomes available and is obtained. Borrowes shall pay the premiums required 10 maintain mongage insurance in
effect, or to provide a loss reserve, untl the requirement for mongage insurance ends in accordance. with any writien
agreement between Borrower and Lender or applicable law, : :

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabic canse for the inspection. -+ -

10. Condemnation, - The proceeds of any award-or claim for damages, direct or consequential, in conection -with
ITEN 19700 (8202} -+ «- - ot Form 3014 9/9% (poge 3 of 6 poges)
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Sccurily Instrument; or (b) entry of a judgment enforcing this Security. Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) curcs any default of any other covenanls or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Bomower's
obligation to pay ‘the sums sccured by this Security Instrument shall continue enchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17. -

12, Sale of Note; Change of Loun Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer”j that cofiects monthiy payments duc under the Notc and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain dny other information required by applicable law. ‘

20. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone elsc 1o do, anything affecting the
Property that is in vijiation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propery. of smalt quantities of Hazardous Substances that are generally recognized o be appropriaie 1o
normal residential uses #:d f2 maintenance of the Property,

Borrower shall prompily ¢ve Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agzacy or privale pany involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has sct:al knowledge. If Borrower leans, or-is notified by any governmental or reguiatory
authority, that any removal or otiier remadiaticn of any Hazardous Substance affecting the Praperty is necessary, Borrower
shall prompily take all necessary remecis! p2dons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substwnces: gasoline, kerosene, other flammable or toxic petroleum producls, txic

pesticides and herbicides, volatile solvents, marerizls containing asbestos or formaldehyde, and radioactive malcrials. As
used in this paragraph 20, "Environmental Law™ ‘nesne federal laws and laws of the jurisdiction where the Property is
located that relate ta licalth, safety or environmental preyciion.

NON-UNIFORM COVENANTS, Borrower and Lender tuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tn Borrower prior to acceleration following Borrower’s
breach of any covenant or ngveement in this Security Instrurent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The netice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noticc is given to Borrower, by which the delault must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial rroceeding and safe of the Property. The
notice shall further inform Borrower of the right to reinstate after a’celeration and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other deieus2 of Borrower to acceleration and

foreclosure. If the default is not cured on or before the date specified in the nutice, Lender at its option may require £~

immediate payment in full of all sums secured by this Security Instrument witaoyt further demand and may »
foreclose this Security Instrument by judicial proceeding. Lender sisall be entitled b crllect all expenses. incurred in ~ .
pursuing the remedies provided in this paragraph 21, including, but not limited to, ~e1sonable atforneys’ fees and,. Y
costs, of fitle evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal celease this Sccumyf'
lnstrument without charge o Borrower, Borrower shall pay any recordation costs. Sy
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. e

"
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- 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded Wogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated mlo and ‘shall amend and
supplement the ‘covenants and agreements of this Security Instrument as if the rider(s) were'a pan of this Security
Instrument. {Check app!mble box(es)]

E] Ad]ustablc Rale Rider D Condominium Rider | E 14 Famﬂy Rider
D Graduawd Paymem Rider - D Planned Unit Development Rider E Blweekly Paymem Rlder ‘
D * Balloon Rider - D Rale Improvement Rider E Second Home Rider

| D Other(s) [specify}

BY SIGNIN G & ELOW Bomower accepts and agrees  the lerms and covenanis contained in pagcs i llunugllﬁ of llns
Secumy lnsuumem d in any nder(s) execuwd by Borrower and mwrded wnh [| A L v

Wnnms_ Witness:

Lkt (sea) " o (Seal)

-Borrower ) ) _ -Borrower
—{Seal) — . (Scal)
Parawer . : S ~Bom:uw=r
STATE OFILLINOIS, - - 7. Comyss  DUPAGE
B o e /. Notary Public in and for said county and state,
do hereby Certify tht ~~ MICHELE A. HALLIBURTON, AN UNMARRTED ZERSON
'~ | . - : pcrsonallyknownlomcmbelhemmcpersm(a whoscname(s)
Vo] subscnbed 0 !hc lnregomg mserumem, nppwed beforc me Iht.s d.ay in pason, and aclmnwko,',cd thal SHE | signed
- s
mnd delwered thc smd mslmmemas HER ~ free and volunlary act, for the usesapd t\umosm therein set
%ﬂh. o L
Given under my hand and official seal, this 16TH day of May 1954
)
L ]
:;Mycomm n&pﬁ‘éICIAL SEAL 5
o JOAN JONES H
- NOTARY PUBLIC, STATE OF #LLINOIS ‘;
MY COMMISSION EXPIRES 11/23/97 {
i"' Notary Public

"’I‘hxs instrument was prepared by Margie Jurkacek

; e -

(Name) Regency Savings Bank
24 N. Mashington St.
{Address) Naparville, IL 60566
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ADJUSTABLE RATE RIDER

Qa Year ‘Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 16T dayof MNay 11994 and is
incorposated inwo and shall be deemed 10 amend and supplement the Mornigage, Deed of Trust or Security Deed (the "Security
Instrumem”) of the samc dalc gwcn by the undersigned (the "Borrower™) 10 secure Bomrower's Adjusiable Rate Note (the
"Noie"} o . .- .. Regency Savinga Bank, a Fedaral Savings Bank

{the "Lender") of the saine date and covering the properiy described in
the Sccurity Insurument and located ax: B P T U ESRPPOINS SR I

,]17725 OAKNOOD COUR?, copmmr c:ma nxm.s, TL euna

Pmper\y Addmss]

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ATJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

/RATE THE BORROWER MUST PAY. THE NOTE ALSO COHTAINS THE opnou ro CON-
VE™.T THE ADJUSTABLE RATE TO A FIXED RATE.

Additional /.avenants. In addition fo the covenants and agreemems made m th:s Securily Instrument, Borrower and
Lenier further coenant and agree as follows:
" A. ADJUSTABLE XATE AND MONTHLY PAYMENT CHANGES ‘

© " 'The Now pmwd% for'an inidal rse of " %. The Note provides for changes in
- the adjustable merest rate 97« the mionthly payments, as follnws . ’ C C '

4. ADJUSTARLE INT!-TFI.SI‘ RATE AND MONTHLY PAY‘MENT CHANGES ) _ )

{A) Change Datés 7' I
: Theadmstab!emmmmlel\alzaynmydmngcmtheﬁmtdayaf - June 1995 and on
that day every 12th mon.h thereaftes. Eazi<awe on which my adjustab!e interest rate could changc is called a "Change Date.”

s R PRI

(B) 'l‘he Index a

- Beginning with the ﬁrst Change Dale my ',a;. \.ﬂable interest rate will he based on an lndex The “Index” is the weekly
. averago yiald on United States Treasury socuriti=s #4iusted 10 a consiant maturity of 1 year, as made available by the Federal
Reserve Board. The maost recem Index ﬁgure avml ible a1 of the date 45 days befara each Change Date is called the "Current

- Index.”

1€ the !ndex is no longer avaxlab!e uw Now Ho!de. will ¢ hmse anew mdm lhal <] hased upon cmnpnmble information.
The Note. Holder with give me potice:of thischoice. . . - (. - ;oo e .

(C) Calculation of Changes : N

.. Before each. Chmgc Dale, the Note Holder will calculate niy acv interest mte by adding. . TWO RAND 75f100 =

petccnmge point(s)_ . ' 2.750 %) to the Current Index. The Note
Hoidcr will lhen round Ihc resnlt of this addition o the nearest one-cighth o7 one percentage point (0. 125%). Subject lo the ; A
timits stated in Section 4(D) below, this rounded amount will b my new i Merest rate until the next Change Date. ~ &
_ .The Note Holder will then detcrmine the amount of the monthily paymentha: would be sufficient to vepay the unpaid ~ -
principal that I am cxpecied 10 owe at the Change Date in full on the Maturity L'ais ©2 my new interest rate in substantially
.. .equai payments. . The result of this calculation will be the new amount of my mon.aly payment.
. (D) Limits on Interest Rate Changes ‘.
The interest rate 1 am requived o pay at the first Change Date will not be greater than ) 7.125 % or
less than 3.125 %. Thercafter, my adjustab!e :meresl rate will never be invreas=! or decreased on any singlc
Chanchaleby morethan 'J.'IIO MID oonuo ' ]

S
>

perceptage poin(s) = 7 2. 000 %) from the rate of interest 1 have been payiig for the preceding 12
rnomhs. My interest rate will m.verbegmlerman W .. 11, 125 ., % &yhich is calleu ‘ne "Max_immn Rate".

et B it
q F) aﬂacnve Date of Clnanges
My new interest rate will become cffecuve oRn each Change Dale. I'will pay the amount of my new monthly payment

'. beginning on the. first monthly payment date after the Change Date uniil the amount of my mun:hly payment changes
again. s
{F) Notice of Changes
The Note Holder will deliver or mail 1o me anotice of any changes in my adjustable interest rale and the amount of my

‘ mumhly paymeat before the cffective date of any change The notice will include information required by law o be given
' me ahd also the mle ani lelcp!mne number of o person wha will answer any quesuon 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower”s option to convert from an adjusiable interest fate with interest rate limits to a

fixed inerest rate, as follows:
5, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate -

I have a Conversion Opuon that I can exercise unless lm in defauit or this ﬁecunn S(A) will not permitme to do so.
The “Coaversion Option” is my option to convert the interest rate [ am required 10 pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

-f}(_a_)J "By initialing, the B.orrowet(s) acknowledpe(s) that this page is page 1 of 2

s GG . of the Multistate Adjustable Rate Rider.”

MULTISTATE CONVERTIRLE ADJUSTABLE RATE RIDER-Siagle Famity-1 Yoar Tresaiiry Index-Fannie Mse Uniferm Instrument Form 3118 189
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The conversion can onl)r take place ona daw(s) speciﬁed by ltlc Nm.e Heldu- dunng the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjusiable interest rate can convert (o the new
fixed rate is calied the “Conversion Date.”

If 1 wanl wrexercise the Conversion Option, T must first meet certain conditions. Those conditions are that: (i) 1
must give the Now Holder notice that [ want to do s0; (ii) nn:the Conversion Dare, I must not be in defaunht under the
Noteor the Security Insumnent, {iii) by a dale speclﬁed by the Note Holder, [ must pay the Noie Halder a conversion
fecof US. 8 150.00-- - 1and (w) 1 must- srglmnd give the Note Holder any documents the Noic
Holder requires 1o effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest rase will be equal 10 the Federal Natonal Mongage Association’s required net yield as of a
date and ume of day specified by the Note Holder for () if the original term of this Note is greater than 15 years, 30-ycar
fixed rate monigages covered by applicabie 60-day mandalnry defivery commitments, plus five-eightlas of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the criginal term of this
Note is 15 yeary ar less, 15-year fixed rawe mongages covered by. applicable 60-day mandatory <elivery commitments,
plus five-cighths of anc percentage point (0.625%), rounded w the pearcst one-eighth of one.percentage point (0.125%).
If this requires nel, yu:ld cannout be determined because the applicable commitmenis are not available, the Note Holder
will determiie.p)y interest rale by using comparable information. My new rate calculaied under this Section S(B) will
not be greater thn the Maximum Rate stated in Section. 4{!)} abgve. . o o

{C) New P7ym ent Amount and Effective Date

" If I chonse W evervise the Conversion Oplion, the Note Holder widl determine the amount of (hc momhly payment
that would be sufficicit o repay the unpaid principat I am capecied W, owe on the Conversivn Date in full on the Matrity

Date at my niew fixed intaes: qie in substanually cqual paymenis. The' result of this calculation will be ihe new amount
of sny monthly payment. Begirning with my first monthly payment afies the Conversion Datc, 1 will pay. the new amount
as my monthly payment unid roz Mawrity Date., . .o
C. TRANSFER OF THE PROFZRTY OR A BFNE!-‘IC[AL [NTEREST IN BORROWEII

1. Until:Bomrower exercigses 8.0 Cloaversion Option under the conditions stated in Section B of tlus Ad;ustablc Rawe
- Rider, Uniform Covenant 17 of the Secur’cy nstrument is amended 1o vead as follows:

‘Transfer of the Property or a Ben ficial Interest in Borrower. If all or any pant of the Pmpmy OF any ifterest in i is
sold or transferred <or if a beneficial interestin )orrower is sold or transferred and Borrower is not-a nanaral person)
without Lendes’s prior written consent, Lender ragy, ot its option, require unmediate payment in- full of all sumis secursd
by this Sccurity Instrument. However, this optioi ¢!l nin be exercised by Lender if exercise. is prohibited by federal law
as af the date of this: Security lastramenL. Lender al ;o shall not exercise this option if: () Bormower causes to be
submitied 10 Lender information required by Lender to cvalu ale the intended transferee as if a new ioan were being made

- 10 the transferee; and (o) Lender reasonably determines vx2t .onder's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ag.coment in this Seoumy !nsu-umenc is acoepmble 0
Lcndet

Y Tothe exténe permittcd by applicable taw, Lender may charge o reasonable fee as'a cond:lmn 1o Lender’s consent (0

the loan assumption. Lender also may require the transferce 10 sigh .6 ussumplion agreement that is accepisbic 1o

" Lender and that obligates the ransferec 10 keep all the promises and agzcements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under lhe Now and thir Sev. urity Inslmmem unl&cs Lender rc!eases
Barrower in writing.

If Lender exercises the aption to reguire immediate payment in full, Lendér shnll give Borrower notice of acorlera-
ton. The notice shall provide a period of not less than 30 days from the date thenoce is defivered or mailed within
which Borrawer must pay ali sums secured by this Security Instrument. If Borrower./=i!s 10 pay thesc sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this. Socuﬂty nslr ment w:ﬂlout further notice
ar demand on Borrower.

"2, If Borrower exercises the Conversion Option under the conditions statcd in Section B of s Adjusiable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section €'} ubove shall then

. cease o be in cﬂ'ecl, and the provisions of Umform Covwam 17 of the Security Insyrament shal .n»ﬁvxd be in cﬁu:l. as
) fol{aws ) i
" Transfer of the Property or s Beneficial Interest in Bormwer. If alt or any pan of the Pmperw orany interest ip it is
soid or wansferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natoral person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in fuld of all sums secured
- by this Security instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fodc:a] law
as of the daie of this Security Instrument.

1f Lender exercises this opuon, Lender shall give Borrower notice of acceleration, The notice shall ‘provide a period

“of not Jess !han 30 days from the date the notice is dchvcred or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior (0 the expiration of lhls Jeriod, Lender may invoke
ahy remedies permiiled by this Security Instrument without further notice or demand on Bommowes.

.. BY SIGNING BELOW, Borrower accepts and agrees (o the terms and cuvenanis oommned in this Adjustable Rate
Rider. .

7}(@&J& QJM"&’J"&W(S@) oy (Seal)
HICBII.I A, m:nmml o 'A-Bormwar . ] - - S o Scad

- (Seal) = S : i (Seal)

-Borrower ' -Borrower

7 5 ’ " "By initialing, the Borrower(s) mknwbd&e(s) that this page s page 2 of 2

= - ofmeMulnmAdjwabmean
Initialy Lnitials "
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