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State of Hlinals - MORTGAGE 31-7657121
THIS MORTGAG:2 (' Security Instrament™) is given on 23 May 1994 “The Moxrtgagor is

ANDREW E REID AND MARY REID, HUSBAND AND WIFE,

4 -

= (*‘Borrower"').
‘This Security Instrament is given to
CORINTHIAN MORTGAGE CCLPORATION, OPERATING IN THE STATE OF KANSAS,’

@

»  which is organized
- and existing under the laws of MISSISSTIPr: : g

and whose address is PO BOX 29154
SHAWNEE MISSTON, lANSAS 66201 a3

(‘Lender’”). &Y
Borrawer owes Lender the principal snm of

FORTY-THREE THOUSAND ONE HUMDRED EIGH[Y AND NO CENTS- Doliars
(Us. 43,180.00 ). This debt is evidenced by Borr swer 's noic dated tho same dase as this Sccurity Instrument (**'Note'’),
which proviides for montlity paymeats, with the full debt, if not pai2 eclier, duc and payableon 1 June 2024
This Security instrumont secures to Lender: (a) the repayment of |7 dabt evidenced by the Note, wilth interest, and all renewals,
extensions and modifications; (b) (he payment of all other sums, wilkl irierest, advanced wnder paragraph 6 to protect the security
of this Securily Instnument; and (¢) the performance of Borvower's coveiar iz and agreements under this Security Instrnment and
the Note. Fer this puspose, Borrower does hereby mortgage, grant and convey tr; Lender the following described property focated in

COOK County, Illinois:

LOT 26 (EXCEPT THE SOUTH 4 FEET THEREOF) AND LOT 27 (ELr<pT THE NORTH 10 FEET
THEREOF) IN BLOCK 1 IN C. B. ORVIS SUBDIVISION OF THE NUR{LUEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAS™ OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.

20-07-467-042~0000

SUBJECT TO EASEMENTS, RESTRICTIONS, RESERVATIONS, COVENANTS OF RECORD, .17 ANY,

which has the address of 5155 South Marshfield Avenue
[Btrect, City),
Mincis 60609 (*“Property Address™);
{Zip Codo)
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TOGETHER WiTH all tm‘wm n m.‘pm;p@E)nhémms. rights, appurtenances,
rents, royaltics, nrineral, oil a n rofils, willchi a now ér hereafler a part of the property.
All replacements ankd additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to in this Security
Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title lo the Property against al) claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthiy Paymests of Taxcs, Insurance and Other Charges. Borrower shall includs in each monihly payment, together
with the principat and interest as set forth in the Note and any [ate charges, an insiallment of any (a) taxss and special assessments
levied or 10 b2 levied against the Property, (b) leas¢hold payments or ground rents on the Property, ard (¢} premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than ene-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a peried ending one month before an item would become
delinquent. Lende: ghall hold the amounts collected in trust o pay items (a), (b), and (c) before they become delinquent.

I at any time the te’ai of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such, items payable to Lovde: arior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required (o pay such iterrs w’en due, and if payments on the Note are current, then Lender sholl either refund the excess over one-
sixth of the estimated paymei s ur.credit the excess over ane-sixth of the estimated payments to subsequent payments by Borrower,
at the option of Borrower. If the(ot7i of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the item when
due, then Borrower shall pay to Lead or ~ny amount necessary (o make up thie deficiency on or before the date the item becomes due.

Asused in this Security Instrument, (‘S.craiary’” means the Secretary of Housing and Urban Developntent or his or her designee.
In anyyear in which the Lender must pay a vicorignee insurance premiwin to the Secretary (or any year in which such premivm would
have been required ifthe Lender still held the Se curily Instrument), each monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium io o2 paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is he.d ¥ y the Secretary, Each monthly installment of the mortgage insurance premium
shail be in an amount sufficient to accumulate the full anr.07( mortgage insurance premium with Lender ane month prior to the date
tie full annual mongage insurance premium s duciothe Soxciary, or ifthis Security Instrument is held by the Secretary, each monthly
charge shall be in an amouni equal 1o one-twelfih of one-nalf ycient of the ontstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums réci red by this Security Instrument, Borrower's account shati be
credited with the balance remaining for all installments for items (). (0). and (c) and any morigage insurance premiunm installment
that Lender has not become obligated io pay o the Secretary, and Liricr shall promptly refond any excess funds to Borrower.
Immediately prior to a forcclosurc saie of the Property or its acquisition by ender, Borrowet’s sccount shall be credited with any
balance rerunining for all instalimenis for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall e applied by Lender as follows:

Firgt, 1o the morigage insurance premium to be paid by Lender to the Secrectary or t tine monthly charge by the Secretary instead
of the monthly morigage insurance premium;
. Second, to any taxes, special assessments, leasehold payments or ground rents, and f re, flood and other hazard insurance
premiums, &g required;
Third, to intorest due under the Note;
Foutth, 10 amortization of the principal of the Nate;
" Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, wlietl.er now inexistence
or subsequently erecied, againstany hazards, casualiies, and contingencies, including fire, for which Leader reqi % insurance. This
insurance shall be maintained in the amounts and for Lthe periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently crected, agninst loss by floods to the oxtent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made promptly
by Borrower. Each insurance company cancerned is hereby authorized and direcied 1o make payment for such loss directly to Lender,
instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
{a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any delinquent amounts applicd in the
order in paragraph 3, and then to prepuyment of principal, or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds to the principal shall not extend or postpono the due date of the monthly payments which ate referred to in paragraph
2, or change ihe amount of such payments. Any excess insurance proceeds over anamount required to pay all outsianding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or ather transfer of litle lo the Property that extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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$. Occupancy, menﬁ“@lﬂﬁ

Borrower shall occupy, establishy as
Security Instrament and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrawer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shell also be in default if Borrower, during
the loan application process, gave matesinlly false or inaccurate information or statements (o Lender {or failed to pravide Lender with
any material information) inconnection with the loan evidenced by the Note, including, but not limited to, representationsconcerning
Borrower's occupancy of the Property as a principal nesidence, If this Security Instrument is on a jeasehold, Borrower shail comply
with the provisions of the lease. If Botrower acquires fes title to the Property, the leaschold and fee title shall not be merged untess

Lender agrees 10 the merger in writing. .

6. Charges to Borrower and Protection of Lender’s Rightsin the Property. Borrower shall pay atl governmental or municipul
charges, fincs and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. 1§ faiture to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shalt promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contaiz.od 11 this Security Instroment, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proeeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary to piotect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other itenic rantioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and paynvl..

7. Condemnation, The proceeds f = award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of Zae Proverty, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount 5fthi: indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reducticn ~£ the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided in parasraph 3, and then to prepayment of principal. Any applicationofihe proceeds
to the principal shall not extend or postpone the due dits uf tne monthly payments, which are referred to in paragraph 2, or change
the amount of such payments, Any excess proceeds over i smount required to pay all outstanding indebtedness uader the Note and
this Security Instrument shall be paid to the entity legally entiticd thereto.

8, Fees. Lender may collect fees and charges authorized by 1'ie Hecretary.
9, Grounds for Acceleration of Debt.

(x) Default. Lender may, except as limited by regulations issued Ly ‘e Secrotary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrumer? i€
(i) Borrower defaulis by failing to pay in full any monthly payment (zquiies by this Security Instrument prier to or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform an’ ¢*ier obligations contained in this Security
Instrument.

(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with *hz prior approval of the Secretary,
require immediate payment in full of all suins secured by this Security Instrument if:
(i} All or past of the Property, or a beneficial interest in a trust owning all or part of the: Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, o2 thz purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the r:quircments of the
Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bul Lender does not
require such payments, Lender does not waive its rights with respect to subsequent evenis.

(&) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
inthe case of payment defaulis to require immedinte payment in fuli and foreclose if not paid. This Security Instrument docs
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the Note secured thereby notbe eligible
for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument.
A written statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender’s failure to remil a mortgage insurance premium to the Secretary.
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10, Relnstatement. B(;rLJr N @E I’Elmugl@lp pay el:l} in fisl? because of Borrower's

failure to pay an amount due under the Notc or this Securily Instrument. This right applics even after forcclosure proceedings are
instiinted. Toreinstate the Security Instrument, Boriower shall tender in a lump sum all amounts required to bring Borrower's account
current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this
Sccurity Instrument and the obligations that it sccures shall remain in effect as if Lender had nol required immediate payment in full.
However, Leader is not required to permit reinstaiement il (i) Lender has accepled reinstatemont aficr the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement wiil preclude foreclosure on differemt grounds in the future, or (jii} reinstatement will adversely affect the priority of
the lien created by this Sccurity Instrument. )

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymont or modification of
amonrtization of the sums sccured by this Security Instrument granted by Lender to any successor in inerest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in intercst. Lender shall not be required tocommence
nroccidings against any successor in interest or refuse toextend time for payment or otherwise modify amortizationof the sums secured
by this Sccurity Instrument by reason of any demand mado by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this Security
Instrument shall bt and benefit the successors ans assigns of Lender and Borrower, subject to the provisions of pamgraph 9.b.
Borrower’s covesait- and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) i cu-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest inthe Property
under the terms of this Ser urity Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument, and
(c) agrees that Lender ans’ ai'y other Borrower may agree fo exiend, modify, forbear or make any accommodations with regard to
the terms of this Security s’ ument or the Note without that Borrower’s consent.

13. Notices. Any notice to Bo:rower provided for in this Security Insirament shall be given-by delivering it or by mailing it by
first class mail unless applicable 1aw r=uires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by ptice 10 Borrower. Any notice provided for in this Securily Instrument shali be deecmed
1o have been given to Borrower or Lender wher given as provided in this paragraph.

14. Governing Law; Severabitity. This Secariiy Instroment shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In theevent that any v~ vizion or chause of this Security Instrument or the Note conflicts with applicable
law, such confiict shall not affect other provisions of t*.ir Security Instrument or the Nete which can be given effect without the
conflicting provision. To this end the provisions of this's ecurity Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reuts. Borrower unconditionally assigns ao transfers to Lender all the rents and revenues of the Property.
Borrower authosizes Lender or Lender’s agents to collect the rents 7.d scvenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s n7ii<3 to Borrower of Borrower’s breach of any covenant or
agreement inthe Sesurity Instrument, Borrower shall collectand receive all rer itz and revenues of the Property as trustee for (he benefit
of Lender and Borrower. This assignment of rents constitutes an absolute sssignm=n1 and not an assignment for additional security
only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower siat. be held by Borrower as trustee for benefil
of Lender anly, to be applicd to the sums secured by the Security Instrument; (b) Lende: shuil be entitled to collect and receive all
of the rents of the Property; and {c) each tenant of the Property shail pay all rents due and inpaid to Lender or Lender's agent on
Lenider’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not pesform atiy ac that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property befors or after g174ny) notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any app)zation of rents shall
not cure or waive any defeult or invalidate any other right or remedy of Lender. Thisassignment of rents of the Prop2riy shall terminate
when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the remedics
provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

18. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Bortower shail pay any recordation costs.

19, Walver of Homesicad. Borrower walves all right of homestead exemption in the Property.
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20. Ridersto thlsSecurill‘Jl @Fﬂ@l% @Q 5 ordedlogclhcrwnlhlhis Security
Instrument, thecovenants of each such rider beincorpornied into a d supplement the covennntsand agresments

of this Security Instrument as if the rider(s) weso a patt of this Securily Instrument.
[Check applicable box(es)}
Condominium Rider ——3 Graduated Payment Rider {1 Growing Equity Rider
] Planned Unit Development Rider ) Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees io the torms contained in this Security Instrument and in any rider(s)
executed by Borrower and recarded with it.

Witnesses:
ANDREW E REID
My ﬁ ek _
“MARY REID //
STATI: OF ILLINOIS, C £ . Covnty se:

A,

personsily known to me to be the same whose name(s) subscribed 1o the foregoing instrumes:t_7gi cared before me this day in
person, and acknowledged that i the said instrumen as

free and voluntary ace, for the uses and purposes { ,
Given under my hand and official scal, this L Z %/(_/

m;y%uzm./.ﬁ; 74 OC;&EM:ZL{ /244 , ,wa:}-v Pl‘gi%:or said zmy and state m%

My Commission Expires: *  “OFFT,

mlimlwa{ptepafedhy: WN /?’)11204— qu

/mad & }" A& A0 - 8 744 ST et mwwat
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