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"COOK COUNTY, JLLINOIS
FILED FOR RECORD

LN -1 MU 16 94487570

MEAL “COLE TAYLOR BANK".

MORTGAGE 0

THIS MORTGAGE {"Sccutity Instrument”) is given on MAY 25, 1994 . : R

& The mortgagor is Main Bank As Trustec Under Trust Agreement Dated December 15, 1986 And Known As Trust

\ Number 86-229 (*Borrever”), This Security Instrument is given to The Northern Trust Company, which is organized and
N\ existing under the laws oi titc State of Illinois and whose address is 50 S. LaSalle Street, Home Loan Center, Level A, Chicago,
- [L 60675 ("Lender"). Borrov'cr owes Lender the principal sum of: Four Hundred Fifty Thousand and no/100---Daollars (U.S.
™ - $450,000.00). This debt is evidencad by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
. for monthly payments, with the fuil Get, if rot paid earlier, due and payable on @1-Jun-2024. This Security Instrumment secures to
= Lendecr: (a) the rcpuyment of the deo? evidenced by the Note, with intercst, and all renewals, exiensions and modifications;, (b) the
» payment of all other sums, with inerest, s 4vanced under paragraph 7 to protect the security of this Security [nstrument; and (c) the
A performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower
QO does hereby morigage, grant and convey to Leudwr the following described property in Caok County, Illinois:

N
M

Lot 10 in Gelder and Sneary’s Glencoe Gardens, being a saba’vision of that part af the West 1/4 of the Seu!heas\ /4
of Section 1, Township 42 North, Range 12, East of the Thied Tiincipal Merdian, in Cook County, illinois. _
. .%
(o=}

{

- PiN # 04014030010000

" which has the address of 1215 Longmeadow Lane, Glencoe, 11 60022 (*Property Address®);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Burrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.
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1..Payment of Principal and Intorest; l’repljﬁ:‘:‘t and Late Clargds. 4 Borrodler shall frogiptly pay when due the
principal-of and interest on the mm@ P ppyme e under the Note,

2. Funds for Tuxes and ram. Et: 10 lpmllrm'm tm ivell by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds) far: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehald payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with the provisions
of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any
time, collect and hold funds in an amount not to exceed the maximum amount a fender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. & 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. I[so, Lender may, at
any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall b held in an institution whuse deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the funds 1o pay the Escrow ltems.
Lender may not chare= Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unizss xpplicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be rcquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall e yoid on the funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits ta 12¢ Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional security for all sums secvred by this Security Instrument.

1fthe Funds held by Lender exceed the amounts-permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requiremen.s of applicable {aw. If the amount of the Funds held by Lender at any time is not
sufficient to pay the escrow items when due, Lender runy so notify Borrower in writing, and, in such case Borrower shall pay 10
Lender the amount necessary to make up the deficiency Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discietion.

Upon payment in full of 2/l sums sccured by this Security Iustruinent, Lender shall prompuly refund to Borrower any funds heldw
by Lender. 1f, under paragraph 21, Lender shall acquire or sell the property, Leader, prior to the acquisition or sale of the property, &
shall apply any Funds held by Lender at the time of acquisition Or.sa%e as a credit against the sums secured by this Securil)g_

AL AL TWTANGTE RSl W Sl SERLYN & 00 - WYL ﬂll\l.l.llill“‘!.g_ i 'mt'ﬁl’l‘q~¢ o W T SRS TV

Instrument,
3. Application of Payments. Unless applicable law provides othorwise, all payments received by Lender unde

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unde
paragraph 2; third, to interest due; faurth, to principal due; and fast, to any late charges duc under the Note.

4, Charges; Liens.  Borrower shalt pay all taxes, assessments, charges, fikce ond impositions auributable to the™ -
Property which may atiain priority over this Security Instrument, and leasehold payments e ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow®: shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 P paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls evidencivgiie payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumep: unfess Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manper accepiable to Lender; (b) covtests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cperate 1o prevent the
enforcerent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemenis now existing or hereafter erected on the
property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withhedd. If Borrower fails to maintain coverage described above, Lender may at Lender’s option, ubtain coverage (0
protect Lender’s rights in the Property in accordance with paragraph 7.
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ce - policies “and’; rencwals " shall - be -acceptable to Lender and shall include a standard mortgage clause,
ly by Borr

. insurance - :

. Lender shall have the right 10 hold the policies an {1 cnfbr refjuinds, Bgirower shalt pfomplly give to Lender all receipts
f paid premiums and renewal n@lﬂm rrgwensiiatl gie pro @ the insurance carrier and Lender,
ender may make proof of loss if not made prompt A B

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
- repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due Jdate of the monihly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lendcr to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. <stblish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shaii continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender eiherwise agrees in writing, which consent shall not be unreasonable withheld, or unless extenuating
circumstances exist which are eynnd Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commiivacie on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lepde.’s good faith judgment could result in forfeiture of the property or otherwise materially
impair the lien created by this Securiiy Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave mater.aily false or inaccurate information or statements to Lender (or failed to provide
Lendér with any information) in connection with iha loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as 2 orincipal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. If Boroower acquires fee title to the property, the leasehold and the fee titie shall
not merge unless Lender agree 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Bzizower fails to perform the covenants and agreements contained in
this Security Instrument; or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o2 *o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Leudar's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security [nsiriinent, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may tal < action under this paragraph 7, Lender does aot have
todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become »4ditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payricp:, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, v.peu notice from Lender to Borrower
requesting payment.

8. Mortgage Insnrance. If Lender required mortgage Insurance as a condition of making tae ‘oan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. 1i;-{ov #ny reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premium: 17auired to obtain coverage
substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent (o tr2 cost to Borrower of
the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum ¢qual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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oB, Lender or its' ‘agent may make reasonabla emﬁa upon and inspe uom of the Property. Lender

ks
pecti | |
shallgm: Borrower notice at the m@yﬁy : pefyi g}e .
" 10. Condemnatjon. of constquential, in conneciion with any

demnation or other takmg of any part of the Propeny, of for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lendecr.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
" Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair marcket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately befare the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

Tf1he Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an award or
settle a claim for damares, Borrower fails to respond to Lender within 30 days after the date the notice i3 given. Lender is
authorized to collect znd ~pply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, #h2ther or not then due,

Unless Lender and Borreve: otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payrienccferred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Furdzarance By Lender Not a Waiver.  Extension of the time for paymemt or
modification of amortization of the Curis secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o release the lisbility of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings againsi-ary successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security ?astiument by reason of any demand made by the original Borrower or Borrower’s
successofs in interest. Any forbearance by Lender ia zxercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy. -

12. Successors and Assigns Bound; Joint and Sever- Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does &
not execute the note: (a) is co-signing this Security Instrument onlv.<r mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not peronelly obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agrez 1% #xtend, modify, forbear or make any accommodations o
with regard to the terms of this Security Instrument or the Note without that F-zirower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumenmt is subject to a law which sets maximum loan a}
charges, and that law is finally interpreted so that the interest or other loan charges zollected or to be collected in connection with (o]
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced Ly ip2 amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excee<d-permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a dircet payment to
Borrower. ifa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be'directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable,
16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

Form 3014 9/90 {page 4 of 6 pages)
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eft nder ‘may, at'its opt ion' tequire immediate payment in-full of all sums secured by this
Securjty Instrument. However, Fﬁr&ﬂ er lqe 6 gy fedesal law as of the date of
this Security Instrument. U @ W
- If Lender exercises this option. Lender shall give r notice Of acceleration. The notice shall provide a
_period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meects certain conditions, Borrower shall have the right to have
cnforcerent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuani to any power of sale containcd in this Security

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b) curcs any default of

o any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument including but not limited to,

reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security
Instrument, Lender’s rights in the Property and Botrower's obligation 1o pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chzaye of Loan Servicer. The Note or a partial interest in the Note (together with this Security [nstrument}
may be sold one o7 more tilnes xithout prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer*) that collects montkiy povinents due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to & s%c.of the Note. If there is a change of the Loan Servicer, Borrawer will be given written notice
of the change in accordance with paragrarh 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to whicn payrants should be made. The notice will also contain any other information required by
applicable law.

20. Hazardoos Substamces. Borrower sheli aot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwershall not do, or allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preccatig two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazard Substances that arc ;2nerally recognized to be appropriate to normal residentiaf uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the F; n,m’tv and any Hazardous Substance or Environmentat Law of
which Borrower has actual knowledge. 17 Borrower learns, or is noiified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the $ioperty is necessary, Borrower shall promptly take allw
necessary remediai actions in accordance with Environmentai Law. b

As used in this paragrapk 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenital Law and the following substances: gasoline, kerosene, other flammab'e o7 toxic petroieum products, toxic pesticides
and herhicides, volatile solvents, materials containing asbestos, or formaldehyde, and ro<ioactive materials. As used in this
paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction wher¢ the Propenty is located that relate to
heaith, satety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrawer prior to acceleration fuffowing Borrower's breach
of any covenant or agreemen! in this Security Instrument (but mot prior to acceleratiorn under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actieg required o cure
the default; (c) a date, not less than 30 days from the date the notice i8 given to Borrower, by which the defauit must
be cured; and (d) thst failure 10 curc the default on or before the date specified in the notice may result in
acceleration of the soms securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
assert in the foreclosure proceeding the noaexisience of a default or any other defense of Borrower 1o acceleration and
foreclosure. If the default is mot cured on or before the date specified in the aotice, Lender at its option may
require immediate payment in full of all sums securcd by this Security Iastrament without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22.Releme. Upon payment of all sums sccured by chis Security Instrument, Lender shall release this Security
Iastrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives aif right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of § pages;
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L. with this Security [nm'mment-: ‘the covenants and} }gr@ment;@eaoﬂ such rider siall & indorpbtated into and shall amend and
s supplement the covenants and agree : nentas if the rideg(s).were pact of this Security Instrument.
(Applicable riders listed below) UN ; i ,gl K '- 6 ﬁ

Adjustable Rate Rider

TN

A #ider for Covenant #22

afo A Part Hereat

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securi
Instrument and in any rider(s) executed by Borrower and recorded with it.

-~ Cole Taylor Bank, flk/a
" Main Bank As Trustee Under Trust Agreement Dated December 15, 1986 4nd Known As Trust Number 86-229 and not
| personally,

. (Seal)
Sr/ Land Trust Administratoer / / ?rust Officer 7 Borrower

Attest!

MORTGAGE EXONERATION RIDER

This MORTGAGE le sxecula' )y COLE TAYLOR BANK, not personally but o9 trustes as aforesaid In

snd autherity sonferred upen vaav.d in it ae such Trustes (and sald COLE TAYLOR RANK, heraby mn'::u“u:.':‘;. ;:mg
pawec end authotity to executs BV lnstrumantl, and 't is exprevsly underetood end agreed that nothing herein or In ssid Note
conteined chall be construsd &8 westing any Nability on the said Trustes of on said COLE TAYLOR BANK personally 10 pay the
said Note or any Interest thet mey acc we. thieon, or any indebtedness accruing Misunder, or to parform any covensat :um
expraused or implied hetein contained, or ca scosunt of any warranty of indemeification made hareunder, sl such Kability, if any,

being expressly walved by Morigege and by ivery peiaon now or harsalter claiming sny right or security hereunder o;\d um
s0 {6 86 the trustes snd 18 suscessors snd sens SRS TAYLOR BANK personally sre concarmed, the legl hokder of hoiders of
said Note and the ownar of owners of sny indebted:# %5 sccruing hareunder shall look solely te th pramises m.wm::'yu
for the payment thereol, by the enforcement of the X~ arsby creatsd, in the manner herein and In said Note provided or by
sation o enferce the perssnal Seblity of the guarenter, f any. \

b Trustes's Exoneratiop Rider Attached Herelo Ard I

i

STATE OF ILLINOIS .
COUNTY OF COOK &
#,

1, the undersigned, a Notary Public in and for said county ans state, do hereby certify that
personally appeared before me and is (are) known or proved to me to be the person(s) who, Leing informed of the contents of the g
foregoing instrument, have executed same, and acknowledged said instrument 1o be his/her free ind roluntary act and deed and

that he/she signed said instrument for the uses and purposes therein set forth.

Witness my hand and official seal this 25TH day of MAY, 1994.

My Commission Expires: '

. EULSIEFAY URIBE
NOTARY PUBLIC STATE OF
MY COMMISSION EXP. MAR. 1,1996

Notary Public

Prepased b\( . RaseEllis, 50 LaSalle St., Chicago, IL 60675

Form 3014 9/90 (page 6 of & pagey)
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UNOFHICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date herewith given by the UNDERSIGNED to securs MORTGAGE
indebtednesd; said MORTGAGR encumbers real property cocmonly
described as:

1) BORROWER and LENDER agres that notwithstanding anything
contained in COVENANT 22 of the MORTGAGE, LENDER is
hereby authorized to charge a veascnable fes for the’
sreparation and delivery of RELBASE DEED.

2) BOPAOER and LENDER agres that if the FEDERAL NATIONAL
MORTGACT ASSOCIATION or the FEDERAL HOME LOAN MORTGRGR
CORPORALIZA” buy all or soms of the LENDER’S rights the
MORTGAGR. “uis RIDER will no longer have any force or
efisct,

1IN WITNRSS WHEREOY, BORROWEN }ap executed this RIDER.

Cole Taylor Bank, i/k/s (Seal)

Main Bank as Trustez under -BORROWER

Trust Agreement davcd December 15, 1986 and

Number¢5~229 and not personally,
Z {Seal)

t Officer + -BORROWER

-

"/ $r. Land Trust Admirn.
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= ' ITHIN MAKMED TRUSTEE SHALL
g%TE}R} £AN ~COPE TAYLOR BANK".
' e O
THIS ADJUSTABLE RATE RIDER is made this 25TH day of MAY, 1994, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
- undersigned (the *Borrawer”™) to secure Borrower's Adjustable Rate Note (the "Note™) 1o The Northern Trust Company (the
*Lender”) of the same date and covering the property described in the Securily Instrument and located at: 1215 Longmeadow

Lane, Glencoe, 11 60022 ("Property Address”).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500%. The Note provides for changes in the interest rate and the monthly

payment as follows:

" 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datrs
The interest rate | will pay inay change on the first day of Jone, 2004, and on that day every 12 months thereafier. Each date on

.which my interest rate could change is calied a "Change Date.”

(B) The Index
Beginning with the first Change Oo.e, my interest rate will be based on an Index. The "Index” is the Weekly Average Yicld on

United States Trcasury Securitizs < djusted to a constant maturity of one year as made available by the Federal Reserve
Board. The most recent Index figure avilable as of the date 45 days before each Change Date is called the “Current Index.” If the
-~ index Is no longer available, the Noiz Holder wiil choose a new index which is based upon comparable information. The Note
Holder wiil give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caicu’ate my new interest rate by adding 2.750 percentage points to the Current
Index. The Note Holder wili then round the risuli. of this addition (o the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Sccinn 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. '
The Note Holder will then determine the amount of the /monthly payment that would be sufficient to repay the unpaid
principal that I am expecied to owe at the Change Dote in full on the maturity date at my new interest rate in &
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not bs g cater than 9.500% or less than 5.500%. Therecafter,
my interest rate will never be increased or decreased on any single Change JJs%e by more than 2.000 percentage points from the
rate of interest I have been paying for the preceding 12 momihs. My interesi rate vi't never be greater than 13.500 percent.

0LSL8PY

(E) Effective Daic of Changes
My new interest rate will become effective on each Change Date. [ will pay the_smount of my new monthly payment
beginning on the first monthly payment date after the Change Datc until the amouni o1 Zay monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interes’ raje and the amount of my
monthiy payment before the effective date of any change. The notice will include informution required by law to be
given mc and also the title and telephone number of a person who will answer any questicn u raay have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficiat intersst in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediaie payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender shall also not exercisc this option if:
(a) Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transferce as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenaat or agreemem in this Security Instrument
is acceprable to Lender.

MULTISTATE ADJISTABLE RIDEFRARM-Single Family-Fannie Mae/Fracddie Mac Unitorm instrument - /88 MortgugeMaster™







2 ttent permitted by’ applicablie law, Lender may charge a reasonable fee as a condition to Lender’s consent
0 th n assumption. Lender may alio require the jransferd toignsan :assumption agreement that is acceptable 10
@s’ Who Note and in this Security

t

“ Lender and that obligates the gtrapsicr h n
" lastrument. Borrower will co@ E@ : ll@(F\ :&_a th clmiy strument unless Lender releases

Borrower in writing.

‘ If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior io the expiration of this period, Lender msy invoke any remedies permitted by this Security [nstrument

without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
Cole Tazlor Bank, f/k/a

Main Bank As Trustce Under Trust Agreement Dgted December 15, 1986 And Known As Trustfs
Number 86-229 and not personal

. (Seal)
e
AA‘.

Borrower
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