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FIHA Caes No,
— . MORTGAGE 131-7584791-703
LGAN NO,
THIS MORTGAGE ("Sccurity Instrument”; is given on  MAY 25 .19 94,
s The Mortgagor is CLIFTON E. MOORE, AND; ROBIN K. MOORE, HIS WIFE
whose sddress is 131 LI LINOIS STREERT a ;
PARR #CREST, IL 60466 ‘
{*Borrower(s)"). This Security Instrument is given to
\ ~ AIM MORTGAGE, INC.
EHhd
I which is organized and oxisting undet ihe Inws of UTAH , and whose
O addressis 4250 WRST 5415 80U(CP
™\ SALT LAKE CITY, UT 84118 (*Lender”). Borrower owes Lender the principal sum of
VY SIXTY-NINE THOUSAND THREE HUNORY'D SIX AND 00/100
(;P\” Dollars (U.S. § 69,306.00 }. This debt is evidenced by Borrower's note dated the same dats as

this Security Instrument (*Note"}, which provides for (mo.thly payments, with the full debt, if pot paid earlier, due and paysble on
JONE 1, 2024 . ‘This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewal: =xtensions and modifications of the Nots; (b) the payment of all other
sums, with interest, advanced under Paragraph § to protect the »c-uriiy of this Security Enstrument; and (c) the performance of
Borrower's covenants and agreements under this Security Inst/umest and the Ncte. For this purpose, Borrower does hereby
mortgege, grant and convey to Lender the following described pripray located in

COOK County, IHinois:

LOT 2 IN BLOCK 6 IN LINCOLN WOOD SUBDIVISION ARING A PART OF THE
SOUTEEAST QUARTER OF SECTION 24, TOWNSHIP 35 1/CATH, RANGE 13 EAST OF
THE THIRD PRIMNCIPAL MERIDIAN, IN COOK COUNTY, ILZ.NOIS

31-24-436-004 '

9b9282v6

which hes the address of 131 ILLINOIS STREET PARE FOREST
[ Street] {Cy)
IL 60466 ("Property Address™);
[Siate)} tZip Cade)

TOGETHER WITH all the imaprovemenls now or hereafler crected on the property, and all cascments, appurtenances, and fixtures

now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Security Instrument as the "Property™.

BRORROWER COVENANTS that Borrower it lawfully seised of tho eatate hereby conveyed and has the right 10 mortgage, grant
and convey tho Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrences of record.
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is kk“ by the Secretary. facy monthly charge shall be in an amount equa! to one-twelfth of one-half percent of the outstanding
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f Borrower tenders to Jéndir-the full payment of all sums secured by this Security Instrument, Borrower’s sccount
credited with the balance remain inz for all Fi:slﬂlmems for items (a). (b) a):zd (c) and any mortgage insuranco promium {nstallooot
that Lender has aot become obliga’ad "o pay to the Secretary, and Lender shall promptly refund any excess funds to Botroover,
Immedistely prior 1o a foreclosure sa’c «f the Property or its acquisition by Lender, Borrower's account shall be credited With any
balance remaining for all instaliments 7= ftems (a), () and (c).

3. Application of Payments. All payreaia undor Pamgraphs 1 and 2 shall be applied by Lender az follows:

Eirsl, to tho mortgage insvrance premiuy.: 5 5o pald by Lender to the Secretary of to the monthly charge by the Secretaey insteadd
of the monthiy mortgage insurance premium;

Sccond. 1o any taxes, special asseavmenis. leaseh>id payments or ground rents, and fire, flood and other hayard (nssranoe
premiums, as required;

Thigd, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Boriover shall insure ail improvements on the Property, whether now in
cxistence or subsequently erected, against any hazards, casualtics, ‘wnd contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts ard for the periods that Lender requires. Berrower shall also insure
all improvements oo the Property, whether now in existence or sibiequently erected. against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics appreved by Lender. The insurance policics and any rencwals shail
be heid by Lender and shall include loss payable clauses in favor of, an” 12 a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. I ender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized s dirscted to make payment for such loss directly to
Lender, instzad of to Borrower and to Lender jointly. Al or any part of the iizurance proceeds may be spplicd by Lender, at its
option, ¢ither (a) to the reduction of the indebtedness undsr the Note and this Secur'y instrument, first to any delinquent amounts
applied in the order in Paragraph 3. and then to prepayment of principal, or (b) to thc reiioration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due daie Of the monthly psyments which are referred
10 in Paragraph 2, or change the amount of such payments. Any cxcess insurapce prizs7ds over an amount roquired to pay all
outstanding indebtedness under the Note and this Security instrument shall be paid to the citir, legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Prope..; ibat extinguishes the indebtedness,
all right. title and interest of Borrower in and to insuranos policies in force sizall pass to the purclhwer.

5. Occupancy, Preservation, Maintenance and Protection of the Progerty; Borrower’s ) oan Application; Leaseholds.
Borrower shalj occupy, establish, and use the Property as Borrowet's principal reridence within sixty d.ys \ter the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for 1t lea # one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrowe:, < unless extenusting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating ciicr mstances. Borrower
shail not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deterio ai, reasonabis wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abendoncd or the loan is in J~frult. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in dufault if Bamrower,
during the loan spplication process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in comneciion with the loan evidenced by the Nole, including, but not limited to,
represcntations conceming Borrower's occupancy of the Property as a principa) residence. I this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and
fee title shall not be merged unless Lender agress to the merger in writing.

6. Charges to Borvrower and Protection of Lender’s Rights in the Property, Borrower shall pay all govemmental or
municipal charges, fines and impositions that are rot included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the paymen:. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails o perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceading that may significantly 2ffect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce iaws or reguistions), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lander under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disburseinent, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or cousequemtisl, in connection with any
condempation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and siall
be paid to Lander to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepsyment of principal. Any spplicstcn of
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2. or-change the amount of such payments. Any excess proceeds over an amount required to pey &ll ontstanding indobtedness wdec
the Note and this Security Instrument shall be paid to the entity legally entitled thereio.
8. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounda for Acccicrution of Debt,
{a) Default. Lender may. axcopt as limited by regulations issusd by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security lnstrument if:
(i} Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defsulls by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior spproval of ths
Secretary, requirs immediate payment in full of all the sums socured by this Security Instrument if:
(i)  All or part of the Property, or a beneficial interest in a trust owning all or part of tho Property, is sold or otherwise
transferred (olher than by devise or descent) by the Barrower, and
(ii) The Property is no! occupied by the purchaser or grantes as his or her principal residence, or the purchaser or
granice does s0 occupy the Property, but his or her credit has not been approved in accordance with the requirements of

the Secretary.

{c) Nn Wajver. If circumstances occur that would permit Leader to require immediate payment in full, but Lender does not
require such prymonts, Lender does not waive jin rights with respect to subsequent events,
{d} Regulations o HUD Secretary. [n many circumatances rogulations issued by the Secretary will limit Lender's rights,
in the case of payma: defaults, 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize a~~¢) ration or foreclosure if not permitted by regulations of the Secretary.
(¢} Mortgsge Not Fuw e, Borrower agrees that should this Security Instrument and the Note sccured therchy not be
eligible for insurance undar - hs National Houring Act within 60 days from the date hereof, Lender may,
at its option and notwithstardir, anything in Parsgeaph 9, requiro immediato payment in fuil of all sums sacured by this
Security Instrument. A written 7 tement of sny authorized agent of the Secretary dated subsequent to

60 Adays from the date hereof, declining to insuse this Security Instrument and the Noto
secured thereby, shall be deemed coicly sive proof of such incligibility. Notwithstanding the foregoing, this option may nrot
be exercised by Lender when the unavs®iability of insurance is solely due to Lender’s failure to remit 2 morigage insurance
premium to the Secretary.

18. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
faifure to pay an amount duc under the Note or this Scurity Instrument. ‘This right applics even after fareclosure proceedings are
instituted. To reinstate the Security Instrument, Borsowan shall tender in & lump sum afl amounts required to bring Borrowar's
account current inciuding. to the extent they are obligiticra- of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attomneys’ fees and expenses progsriy associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security instrument and the obligations that ([ secures shall remain in effect as if Leader bad not required
immediate payment in full. However, Lender is not required to pemniit reinstatement if: (i) Lender has accepied reinstatsment after
the commencement of foreciosure proceedings within two years hnurcdistely preceding the commencement of a curreat foreciosure
proceeding, (i) reinstatement will preclude foreclosure on different grvids in the future, or (iil) reinstatement will adversely affect
the priority of the lien created by this Security lastrument.

11. Borrower Not Released; Forbearance By Lender Not a Walve.. FExtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument grantad by Lipiler lo any successor in interest of Borrower shall not
operate to release the liability of the originai Borrower or Borrower’s successor is fstercst. Lender shail not be required to commence
prozeedings against any successor in interest or refise to extend time for payment i otherwise modify amortization of the sums
secured by this Security Instrument by reasoa of any demand made by the original Bor.ower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waives 7if or preclude the exercise of any right or
retmedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The coconts znd agreements of this Sccurity
Instsument shall bind and benefit the successors and assigns of Lender and Borrower, subje:t2 the provisions of Paragraph 9.b.
Bosrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrumeni; (b} is not personally obligated 1o pay the s secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to axtend, modify, forbear or ivake any accommodations
with regard to the terms of this Security Instrument cr the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument sha!l be given by delivrang it or by mailing it
by first class mail unless applicable jaw requires use of another method. The notice shall be directed to the rroperty Address or
any other address Borrower designates by notics to Lender. Any notice to Leader shall be given by first (\2s7 il to Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Uewurity Instrument
shall be deemed 1o have been given to Borrower or Lendes when given as provided in this parsgraph.

14. Governing Law; Severability. This Security Instrement shail be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of titis Security Instrument or the Note which can be given effect
without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared to be severable.,

1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally easigns and transfers to Leader all the rents and sevenuee of the Property.
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs sach tensnt of the Property to
pay the rents to Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of Bosrower’s breach of any covenant
or agrezment in the Security Instrument, Borrower shall ccllect and receive all rents and revenues of the Propersty as trustes for the
benefit of Lendc' r.and Borrower. This essignment of rcnts constihites an absolute assignment and not an assignment for additional
security oaly.

If Lender gives notice of breach to Borrower: {(a) ali rents received by Borrower shail be held by Borrower as trustee for bepefit
of Lender anly, to be applied tc the sums secured by the Security Instrument; (b} Lender shall be entitlad ¢o collect and receive all
of the rents of the Property: and (c) each tenant of the Pmperty shall pay all rents due and unpsid to Leader or Leader’s ngent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enier upon. take control of or maintain the Property before or after giving notice of breach to
Borrower. Howover, Lender or a judicislly appointed recciver may do so &t any lime there is a breach. Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This asaignment of reats of the Property shall
terminate whea the debt secured by the Security Instcument is paid in full,
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17. Foreclosure Procedure eiideRreq\gres fmm ful, raph 9, Lender may foreclose this
Security Instrument by Judiclal proceeding. Lender shall be entitled to coliect =il expenses incurred in pursuing the remmedies
provided In this Paragraph 17, including, but not limited to, reasonable atiorneys’ fers and costs of tithe evidesice.
18. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity Insicumert without

charge to Borrower. Borrewer shall pay any recondation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrumen’ . if one or more riders are sxecuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider chall be incorparated into and shall wmend and supplement the covenants
and agreements of this Security Instrument =4 i, the rider(s) were a part of this Security Instrument. [Check apgplicable box(es)]

I l Condominium Rider ! l Giowing Equiliy Rider D Planned Unit Development Rider

D Graduated Payment Rider D Oitir{Specify]

BY SIGNING BELCW, Borrower accepts and agrees 't tha terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
&
(Seal) wa
Eodrover %
(Soal) ag '

&
A (Scal)

~Borrower

_ (Seal)

Boreveer

[3paos Belows This Line For Acknawiedgement| A=
County ss:

STATE OF ILLINOIS, COOK

I P B WW a Notary Public in and for said <oty and stats,

do hersby certify that CLIPTON E. MOORE, AND; ROBIN R. MOORE, HIS WIFE
» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrumment as  ARE free and voluntary act, for the uses and purposes therein
set forth. .

Given under my band and official seal, this S w day of 57(7 K2 AL R
19 “

[ . . -
My Commission expires: _/“(:L A (é‘ R
P i

F OFRICIAL SEAL-

i o Euville A, Zunics

? ‘;{;:r_:iz;‘ Bublie, Stase of ilinois
& Y- dan Expires 5/4/96
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