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MORTGAGE
(Direct)

This mortgage made and entered into this 5 P -

19 7‘{,by and between ROBERT I.. WATTS, SR., who acquired title as FOBERT 1.. WATTS, and _
DOROTHY M. WATTS, his wife

{hereinafter referred 1o as Liortgagor) snd the Administrator of the Small Business Administration, an sgency of the
Government of the United States of America (hereinafier referred to as morigagee ), who mainlaing an office and
place of business at 500 WEST MADISON ROOM 1250, CHICAL), IHLLINOIS 606612511

WrrvasssTa, that for the considerstion hereinsfter stated. receipt of which is hereby scknowledged, the
motigagor does hereby mortgage., scll, grant, assign, and convey unto the morigagee, his sucoeseors and assiguna, all
of the followisg iestribed property situated aud baing in the County of COOK

f
State of | L INOIWS

LOTS 7 ARD 8 IN BLCSK 4 OF 79TH STREET ADDITION TO CHELTAHAM BEACH, BEING A
SUBDIVISION OF THAT «ART OF TIHE WEST t/2 OF THE NORTH WEST |/4 OF SECTION 31,
TOWNSHIP 38 NORTH, R/NZE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTHEASTERLY OF RIGHT OF WAY OF THE BALTIMORE AND OHIO RAILROAD COMPANY,

IN COOK COUNTY, ILLINOILS.

nELY b
+E ' -

Priagintd

11487943

Permanent Index Number; _ 21-31-100-003 -
Common Knovwn Street Address: 2409 EAST 79TH STREET, CHICAGO, [l 7NNTS 60649 .

Mortgagor, on behalf of himself and each and every person claiming by, through, or lumider the Mortgagor, hereby _
waives any and all rights to redemption, statutory or ciherwise, without prejudice to Monpagee's right to any
remedy, legal or equitable which Morgagee may pursue to enforce payment or to effect colection of all or any part
of the indebtedness secured by this Mortgage, and without prejudice of Mortgagee’s right to o/deliciency judgment
or any other appropriate relief in the event of foreclosure of this Mortgage.

Together with and including oll buildings, all fixtures including bul not limited ta all plumbink, “eating, light-
ing. ventilating, refrigerating, incineraiing, air conditioning apparatus, and elevalors (the mortigagor hereby
declaring that it is intended ihat the items herein enumerated shall be deemed to have been permanently in-
~tailed a~ part of the realty), and all improvements now or hereafter existing thereon: the heredituments anel
appurienances and all other richis thereunts belonging, or in anvwise spperiaining, and the reversion and re-
ver~ions, remainder and remainder. all rights of redempiion. and the rents, isstes, and profits of the above
de~rribed property (provided, honever, that the maortgagar shall be entitled ia the possession of «aid property
and to cellect and reiain the rents, issues, and profits until default hereunder). To hsve and ta hold the same
unto the morigagee and the successors in interest of the morigagee forever in fee simple or such other esiate,
if any, as is stated herein, free from all rights and benefit under and by virtue of the humestead exemption Jaws.
Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption laws of this state.

The mortgagor covenanis that he is lawfully seized snd posseased of and has the right to sell and convey said
property: that the same is free (rom all encumbrances except as hereinabove recited: and that he hereby binda
himself and his successors in interest to warraat and Aefend the litle 2foresaid thereto and every part thereof against
the ciaims of ali persons whomsoever.

This instrument 1s given to secure Lthe payment of a promissory note dated JANUARY 10, 1994 g
in the principal sum of $2i,800.00 .signed by ROBERT L. WATTS. SR. AND DOROTHY M. WATTS /,.@ .
in h=half ni THEMSELVES » Incorporated ,/7-% - -

herein by reference and held by Mortgagee. The obligation hereby secured maiures )

SBA Ferm 937 (3=73) Previcus Editions ara Obsalose. 20) years fromn date of Note. / i & & L
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3. The morigagsy covenanis and agrees that if he shall fail to pay said indebtedness or any part therco!l when
due, or shall fail to perform any covenant or agrecmen: of this instrument or the promisory note secured hereby. the
entire indebtedness hereby secured shall immediately become due, pavable. and collectible without notice, st the
opuon of the morigagee or assigns, regardless of maturity. and the mortgagee ar his amigna may befare or alter entry
scl} 1aid property without appraisement {the morigagor having waived and asmsigned to the mortgagee all rights of
appraisement !} :

t1t at judicial sale pursuant to the provistons of 28 U.S.C0. 2001 1a); or

{11) at the optica of the mortgagee. cither by zuction or by sol.citation of sealed bida, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published nclice of sale, first
giving four wesks' notice of the time. terms. and place of such sale. by advertisement not lesa than once
during each of said four weeks in a newspaper published or distributed in the county in which said proparty
is situaied. all othes notice being hereby waived by the morigagor (and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced hy srid noic). Said sale shail be
held at or on the propertr to be sold or at the Federal. county, or city courthouse for the county in which the
property s Jicsied. The morigagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver to the purchaser at such sale a sufficient convevance of said property. which cooveyance shall contain
recitsls as to ine nyppening of the default upon which the exetution of the power of sale herein granted
depends: and the -diZl morigrgor herehy conatitutes and sppoinia the morigagee or any agent or aitorney of Lthe
mongagee. the ageor ~ad zttormey in fact of said morigagor 1o make such recitais and to execute said
conveyance and hereby Covenanu and agreer that the recitals so made shall be eflectual to bar all equity or
right o1 redemption, hame.iead. dower, and all other exempiions of the marigagor, all of which are hereby
expremly waived and conseyed to the morigagee; or

{111) take any ather appropriate action pursuant to state or Federal statute zither in stale or Federal
court or otherwise for the dispciirion of the property.

In the eveni of a sale as hereinabove provid=d, \he mortgagor or any person in possessiocn under the mortgagor shall
then become and be tenants halding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispcescased, in accordance wilth (he nrovisions of faw applicable to tenants holding over. The power
and agency hereby granted are coupled with an {ntrerat and are irrevocable by death or otherwise. and are granted
as cumuliative to the remedies far coilection of said (=eblednesa provided by law.

4. The proceeds of any saie of said property in accoraance with the preceding paragraphs shall be applied first
1o pay the costs and expenses of aaid asle, the expenses incur - | by the martgagee for the purpose of protectiog or main-
taining said property. and reasonable attorneys’ fzea: secu .Zo ray the indebledness secured hereby: and thirdly,
to pay any surplus or excess to the person or pereons le. s ectilied thereto.

S. In the event said property is sold at a judicial forecloaure sale or purcisnt 1o the power of sele hereinabove
granted, and the proceeds are not sufficient to psy the total indebtedness sccured by this instrument and evidenced by
said promissory note. the morigagee will be entitled to a deficiency judgmenif2r the amaount of the deficiency withoui

regard to sppreisement. 59114879 4’3

6. In the event the morigagor fails ta pay any Federal, state, or local tax arsessmint.income tax or other tax lien,
charge. fee. or other expense charged sgainst the properiy, the mortgagee is hereby sutborized at his oplion Lo pay
the same. Any sums so paid by the morgegee shali be added 10 and become a pant of the/pritcipal amount of the
indebtedness evidenced by said note. subject 10 the tame terms and conditions. Il the neoruagor shall pay and
dircharge the indeblednesa evidenced by said promissory note, and shail pay such sums and alia’; discharge all taxes
and liens and the cosls. fees, and expenses of making, enforcing, and executing this mortgage, (k& this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shzl) bind and the benefits and advantages shall inure to the respective suc-
cewscrs and asigna of the parties hereto. Whenever used. the singular number shall include the plurel, the plural the
singular. and the use - { any gender thall include all genders.

i 8. No.nmiver of any covenant herein or of the obligation secured hereby shall st any ume thereafter be held
to oe & waiver of the terms hareof or of the note secured hereby.

9. !n eompli.me? with section 101.14d) of the Rules and Regulations of the Small Busimess Admizistration [13
C.F.R. 101.1(d) ], this inetrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicial decrec. order, or judpment holding any provision or poriion of this instrument invalid or un-

enforceable shall not in any way impair or preciude the enforcement of the remsininng provisions or portions of
this instrument.

GPrO 377341
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