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THIS MORTGAGE (*Security fostrument™) is made on~~ May 27, 1994
The Mongugor is
'MARK W HOWARD, UNMARRIED
USAN E LIPPERT, UNMARRIED
» DEFT-0Y RECORDINE +I33.00

. T34465 -TRAN 9844 04/01/94 13:07:00 -

. '?éggxicéﬁﬁv *—-94—487003

! whose address is 529 DEER RUN RD, PALATINE, IL 60067
+("Borrower”). This Security Instrument is given to
MARGARETTEN & CCMPENY, INC.

.,E’ which is organized and exictup ander the laws of the State of New Jersey . and whose

address is 1 RONSON RL. ISELIN, NJ 08830
("Lender”). Borrower owes Lender the principal sum of

Ninety-One Thousand, Mine Hundred Fifty and 00/100

Dollars (U.S. § 91,950.03 ). This debt is evidenced by Borrower’s Note tated the same date as this Security
. Instrument (*Note"), which provides for mintlilv-payments, with the full debt, if not paid earlier, due and payable on
June 1, 2024 . 'Yhis Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensicas and modifications; (b) the payment of all other sums, with intereat, advanced
under paragraph & to protect the security of this Security. tnstrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For tli(s 7urpuse, Borrower does hercby mortgage, grant and convey to Lender the

following described properiy located in
COQK County, Illinois:

PARCEL I: UNIT 8-A-1-2 IN DEER RUN CONCOMINIUM, PHASE 2, RS

DELINEATED ON A SURVEY OF CERTAIN LOTZ IN VALLEY VIEW, BEING A

SUBDIVISION OF PART OF THE NORTHWEST QU?#TER OF SECTION 15, TOWN

SHIP 42 NORTH, RANGE 10, EAST OF THE THIRP PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED MAPJH 15, 1983 AS

DOCIIMENT NIUUMBER 26535491, IN COOK COUNTY, I[LINOIS, WHICH SURVEY

I8 ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDPOMINIUM

RECORDED JULY 24, 1985 AS DOCUMENT NUMBER 85116F20, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN CCOK COUNTY, ILLINOIS,

PARCEL II: NON-EXCLUSIVE PERPETUAL EASEMENT FOR 1NGHESS AND

EGRESS FOR THE BENEFIT OF PARCEL 1 OVER LOULOT "A"  T& VALLEY

VIEW SUBDIVISION AFORESARID, AS CREATED BY GRANT OF EZLZEMENT

RECORDED JULY 24, 1585 AS DOCUMENT NUMBER 85116689, IN Z0O0K

COUNTY, ILLINOIS.

PARCEL III: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACK &-8-a s .
-1-2, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY 334857003
ATTACHED TO THE DECLARATION, AFORESAID, RECORDED AS DOCUMENT

NUMBER 85116650, IN COOK COUNTY, ILLINOIS.

PIN$§ 02-15-111-012-1061

DRIVE
which has the address of 529 DEER RUN RP, PALATINE, IL 60067

TOGETHER WITH ali the improvements now or hereafter erected or the property, and all easements, rights, appurtenances,
rents, royalties, miccral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the property.
All replaccments and additions sbail also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will
defcnd generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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i. Payment of Principal, Interest and Late Charge. Borrower aball pay when due the principal of, and interest on, the debt
" evidenced by the Note and late charges due under the Nole.

3. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installmen! of any (a) taxes and special assessments
levied ot to be levied against the Property, (b) leasehold payments or ground rents on the Froperty, and (c) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficiemt to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an ilem would become
delinquent. Lender shail hold the amaunts coltected in trust to pay items (a), {b) and (c) before they become delinquent.

If a1 any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or {c} is insufficieni to pay
the item \;hen due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary. or (ii) a monthly charge
insicad of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance praniium shall be in an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender
one month prior to tie d=‘e the full annual morngage insurance premium is due to the Secretary, or if this Security Instrument is heid
by the Secretary, each rioathly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance duc on the Note.

If Borrower tenders = Sunder the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance reinaiuing for all installments for items (a), (b) and (c) and any mortgage insurance premium insiallment
that Lender has not become obugited to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosuiz zaie of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all instalimems frr jtems (a), (B) and (c).

3. Application of Payments. A payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premir:n fo be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the mopthly mortgage insurance premivm:

Secand, (o any taxes, special assessmer:s, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth. != amortization of the principal of the Mows;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. | Bririwer shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, rosaalties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amour.is ap--for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o' sut sequently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies anproved by Lender. The insurance policies and any renewals shall
be beld by Lender and shall include loss payable clauses in favor f, “pd in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice %y rnail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized 5.d Jirected to make payment for such loss directly 10 Lender,
instead of to Bosrower and to Lender jointly, Al or any part of the insurunre proceeds may be applied by Lender, at its option,
either (a) to the reducuon of the indebtedness under the Noie and 1this Secui1y Instrument, first to any delinquent amounts applied
in the orde: in Paragraph 3, and then to prepaymen: of principal, or (b} to thr icstoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due da’c of the monthly payments which are referred to
in P: h 2, or change the amount of such payments. Any excess insuram'e pioseeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid w toe_entity legally entitled thereto,

1n the event of foreclosure of this Security Instrument or other transfer of title to thi: > operty that extinguishes the indebtednes&d
all right, title and interest of Borrower in and te insurance policies in force shall pass to tie purchaser. 3‘

5. Occupancy, Preservation, Maintenance and Protection of the Property; Botrrr i’z Loan Application; Leaseholdsey

Borrowet shall occupy, establish, and use the Property as Borrower’s principal residence withiz sixty days after the execution u'jt;
this Security Instrument and sball continue to occupy the Property as Borrower's principal residence for at least one year after
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bucower, or unfess extenuating)
circumsiances exist which are beyond Borrower's control. Borrower shail notify Lenders of any extem:atin/; circumstances. Borrowsr-
shall not commit waste or destroy, damage or substantially change the Property or allow the Property wode.criorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the toan is'1» default. Lender may
take reasonabie action to protect and preserve such vacant or abandoned property. Borrower shall also bs i default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not iimita vy, representations
_concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the eatity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shatl prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreemeuts contained in this Security Ihstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of dishursement, at ihe Note rate, and at the option of the
Lender, shall be immediately dve and payable.
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7. Condemuation. The awajd o im [If; esh.di onsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the fufl amount of the indebiedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and thenm to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9.Grounds for Acceleration of Debt.
{a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior te or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permiited by spplicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or pant of the Property, or a beneficial interest in 2 trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{(ii) The property is not accupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the

(c) No Waiver. ¥ circumstances occur that would permit Lender to require immediate payment in fuli, but Lender does
noi require such pay~xnts, Lender does not waive its rights with respect (o subsequent events.

{d) Regulations of J:UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen.Zefadis to require immediate payment in full and foreclose if not paid. This Security Instrument does
nat authorize acceleraticy o, foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insures. ' Borrower agrecs that should this Security Instrument and the note secured thereby not be
eligible for insurance under e N2tional Housing Act within 60 days from the date hereof, Lender may, at its option end
notwithstanding anything in Parrgrph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement ¢f aay authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instr:ment and the note secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the for:geir7,; this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's fallur to remit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a righ? 0 Ye reinstated if Lender has required immediate payment in full because of
Borrawer’s failure o pay an amount due under ‘he Note or this Security Insirumeni. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Tistiument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent the ur<-obligations of Borrawer under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenscs Lrogerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Iinstrument and the obligations th i< sccures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit ~cinstatement if: (i) Lender has accepted reinsitatement afier the
commencemen! of foreclosure proceedings within two years biamediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement witl preclude foreclosure on differes: facunds in the future, or (iii) reinstatement will adversely affect
ihe priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Walvur. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Y.ender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor .0 interest. Lender shall not be required te commence
proceedings against any successor in inmerest or refuse to extend time for pay.neat or otherwise modify amnortization of the sums
sccured by this Security Instrument by reason of any demand made by the c—gmal Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or rsemedy shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signer:. Th. covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower. suiiect to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigrs this Security Instrument but does not
execute the Note: (2) is co-signing this Security Instrument only to morigage, grant anu cravey that Borrower’s interest in the
Propenty under the terms of this Security Instrument; {b) is not personally obligated to piy tae sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forlicar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by de'ivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied ‘o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass rrail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securiv Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. This Security Instrument shal} be governed by Federal law and the 1377 of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Iastrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Bormrower of Borrower’s breach of any covenant
or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

l?l..cngcr gives potice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Propenty; and {c) each tenant of the Property shall pay ail rents due and unpaid to Lender or Lender’s agent on
Lender’s writt=s, demand to the tenant,

Rzicower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to emter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do 30 at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Insirument is paid in full.

ILLINGIS FHA DEED OF TRUST
MAR-1201 PAGE 3 OF 4 (Rev. 7/91)
Repiaces MAR-1201 (Rev. 3/00)

ngﬂgbbﬁ



~ UNOFFICIAL COPY




. T

SRS 4 37 60
c

' : 03 9 4
NON-UNIFORM COVENAN:UN@E;E.MV ‘a.nd ém @P
17. Foreclosure Procedure: itso H t in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitied to collect al? expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security instrament as if the rider(s) were a pant of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

BY SIGNING P LOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
exccuted by wer ans, tecorded with it.

Witnesses: @W

MARK W HOWARD SUSAN E LIPPERT

STATE OF ILLINOIS, COOK COUNT Y ss:

- 1, the undersigned, a Notary Public in and for said county and state do h<icby certify that

MARK W HOWARD, UNMARRIED
SUSAN E LIPPERT, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, <prcared before me this cla'y
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and voluntary act,

for the uses and purposes thercin set forth.
Given under my haad and official seal, this ?7% day ’ /?44’
My Commissi ';A i ) ,

USRS \ Vs 1 DZihs
: public, S1ate of » otary Publi <
) Wy Com L
istineGGment ared by: MARGARETTEN & COMPANY INC o
was prepared by 625 NORTH COQURT Ml "‘o . -7
PALATINE, IL 60067 MARGAR ’ . 2
ETTEN & COMPANY, INC. ¢

DOC. NC. Filed for Record in the Recorder’s Office of , "\\ 1 RONSON ROAD
... 1 ISELIN, N 08a3p
County, llinois, on the day of

at u'cloc_k m., and duly recorded in Book of Page

. ILLINOIS FHA DEED OF TRUST
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CONDOMINIUM RIDER

TRIS CONDOMINIUM RIDER is made this 27th day of May, 1994
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dced
("Security Instrument™) of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note ("Note") 1o

MARGARETTEN & CCOMPANY, INC.

("Lender") of the e and covering the property described in the Security Instrument and located al:

RIVE
529 DEER RUN RIY, PALATINE, IL 60067

The Property Asluress includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
DEER RUN CONJCMINIUMS

("Condominium Project”). ¥ ‘i owners association or other entity which acts for the Condominium Project ("Owners
Association™) halds title to the proeity for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Aus/ciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. | In uddition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and zgre: as follows:

A. So long as the Owners Association welatyins, with a generally accepted insurance carrier, a "master” or “blanket”
policy insuring all property subject to i condominium documents, including all improvements now existing or
hereafter erected on the Property, and su:h policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and agaimt the haz: rds Lender requires, including fire and other hazards included
within the term "extended coverage, " and loss by Zinod, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Secuiitv Instrument for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurar.ce on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extenmt that the required coverage is provided Dy *ae Owners’ Association pelicy. Borrower shall give
Lender prompt notice of any lapse in required hazard insura’:cc coverage and of any loss incurring from a hazard.
In the event of a distribution of hazard insurance proceeds in liza o restoration or repair following a loss to the
Property, whether to the condominium unit or to the common «lemeats, any proceeds payable to Borrower are
bereby assigned and shall be paid to Lender for application to the sur.s vecured by this Security Instrument, with
any excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the common ~spenses or assessments and charges
imposed by the Ownrers Association, as provided in the condominium docamcu's.

C. If Borrower does uot pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become additional det o7 Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of paynieri, “uese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with/ip’eiest, upon notice from

Lender 1o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Coraominium Rider.

i Y gﬁ%‘/@[ //U/WL

MARK W HOWARD SUSAN E LIPPERT

FHA CONDOMINIUM RIDER
MAR-7306 (8/93)
(Replaces rev, 7/91)
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ADJUSTABLE RATE RIDER CPIS574033
THIS ADJUSTABLE RATE RIDER is made this 27th day of
May, 1994 , and is incorporated into and shall be decmied to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
{"Borrower") to secure Borrower's Note (*Note™) 1o
MARCARETTEN & COMPANY, INC. . a corporation organized and existing
under the laws of the State of New Jersey.
{the "Lender”) of the same date and W the property described in the Security Instrument and located at:
YLoHRIV
529 DEER RUN HD, PALATINE, IL 60067
(Propezty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOITILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIC i1 COVENANTS. In addition to the covenants and agreemems made in the Security Instrument,
Borrower and Lendes Jesher covenant and agree as follows:

1. INTEREST RAYE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may chaage on the first day of October, 1995 , and on that day of each succeeding
year. "Change Date” means each dute ‘on which the interest rate could change.
{B) The Index
Beginning with the first Chay ge Liate, the interest rate will be based on an Index. “Index™ means the weekly
average yicld on United States Treasury Cecarities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board., "Current Index” ni=upc the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avail2bl~, Lender wiil use as & new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give s orrower notice of the new Index.
{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcilate a new interesi rate by adding a margin of
Two
percentage points ( 2.000 %) 1o the Currer: Irdex and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Paragropi: 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than oc percentage point {(1.0%) on any single Change
Date. The interest rate will never be more than five percentage poinis (::.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Noie.
(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the 7inount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the ncw interest
rate through substantially equal payments. In making such calculation, Lender will use he unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note ‘reduced by the amount of any
prepayments 10 principal. The result of this calculation will be the amount of the new muathly payment of principal and
inverest.
{F) Noiice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment ~mount. The notice
must be given at feast 25 days before the new monthiy payment amount is due, and must set forth (i) \be date of the notice,
(iiy the Change Date, (iii) the old interest rate, (iv) the new interest rate, (V) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.
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A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph S(E) of this Note for any payment
date occurring less than 25 days after Lender has given the required notice.
If the menthly payment amount caleulated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal 1o the interest rate which should have been stated in a
timely notice), or (ii)} request that any excess payrsent, with interest thereon at the Note rate, be applied as payment of
principal. Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for refurn is made.

BY SIGNING BELOW, Borrower accepls and agrees {o the tesms and covenants contained in this Adjustable Rate Rider.

ot 0 g/w« ?W\

MARK W HOWARD SUSAN E LIPPERT
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MAR-7304 Page 2 0of 2 (8/93)
(Replaces rev. 5/91)




UNOFFICIAL COPY -




