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| THRS MORTGAGE lt made thie _LITH deyol __MAY . 10_95 _ petwets i itriacsy, - CHRAMY, AND KAROL E SCHRAMM,

(hareln “Borrower™), and the Mortgagedi EM_ M1 T, AMER T CA THPLOVEES FENERAL. CREDTT: ITIEe coopmretive soscdolon orgeised o
L WEST _RTVER PARKUAY._WOCHECTER M SSO01- )~ (rersin “Lorer

Wi the Lander dated 1804 under which Bomower may

Agresment
from tme 52 thna, one or More timee, Gbtain loan axvances nol 10 excend &t any ime an aggregele principal amount of
€30, 000, Q0=--—_) from Lender on & secursd ne of crech basis, and which Revolving Credit Loan Agreement provides for an adjusiabie raie of interest.

THE ENTIRE indebledness under the Credit Agreement, if not sooner paid, is due and oavable __THENTY _ years from the daw of this morigage.’
mmnwnmummtmmmwmmMumhmmmmcwmmm
mwmwmmnmmda“mm-whmm»mmmdmmsm-‘ﬂ
ek charges, and the performance of the covenants snd agresmersa of Borrower herein Borrower doss hersby grant and convey %o Lender and { snder’s
BuCCaseors and aseigne, with pawer 10 salle, the folfowing tescribed property iocaled inthe Courty of __COGK , Stete of Minois: - :

LOT 12 IN BLOCK 18 IN 6TH ADDITION TO MEDEMA'S EL VISTA GARDENS, A SUBDIVISION OF
PART OF THE NORTHWEST % OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF
"RECORDED MAY 16, 1969 AS DOCUMENT 20843314, IN COOK COUTNY, ILLINOIS.

DEPT-0i RECORDING - _$23.50

TAX ID #28-17-)1i5-025

TROD12 TRAN 2540 06/01/94 08355300
11657 ¢ SK m—-F4—-4B7219
-COOK COUNTY RECURDER _

‘94437219

which hes the address of_6229 Y RIO VERDE AVENUE . OAK FOREST il 60452 ___  (herein "Property Addrese*}

TOGETHER with 8B the kmgroverments
10 be and remdin & part of the property coversd
lsnsehoid) are hersinaller refarred 10 as the

WMMWHWMGMMWwdvAMNMbMMNW
sncumbrances of record, Bormower

pinty & unehcurmbered, axcept for

; COvenanis
claims and demands, subject 16 encumbrances of record fled pricr 10 the dee

now or herealer srecied on the p opert /, and all sesements, rights, AppUItenaNces
wmmmquumwmmmmuwm it this Morigage ison s

snd renis all of which shall De desmad

the Property, and thal the Pro-
it C07. o0 warranie and will dedenc genarally the tile 1o the Property againet al
of fling o/ &'« Mongags.

- UNIFORM COVENANTS.  Bomower and Lender Govenant and agres as lolows:

Cradit Loan
3 Prior and Deeds of Trust; Charges; Lisma, Borrowor
shail parform sl of Borrower’'s UNCOr sy Morgage, desd of trust or

nthe svent of loas. Borower shall give prompt Notce 10 the INSurence carmier
and Lender. Lander may make proof of ioss ¥ not mede promplly by

Comnr

5. Presarvation and Maindenancs of Property; J
the Pro-

Lassehoids;
m:-u; 1 U - Borrower shall keep
pefty in Qond repair -ahall Commit wasis or perm¥ impainnant or
deterioration of the Proparty snd shall comply with the provigions of any lease ¥ - -
MMbmum?ﬂmbmnuﬂh-u&wﬂma

& planted und - Cwslopment, Borrower shall perform all of Borrowar's
obligations und er th) deciarsiion or covenants

JOminium or planr « » it development,
€ Protection o Ly lv's Sacuiity. If Bormower falis 10 perform the
covenanis and antained it this Morigage, or i any action or pro-

party, then Lender, st Landes's 0 60, upon notice 1o Borrower, may make such

SPPAArances, disburse such 8.0 3, inckuding ressonable sitomaye' fees, and

take such action a8 e NECessary 10 pr asc’ Lander's interesl. if Lander required

mortgage lneurance a8 & conditic of making the loan secured by hia
Borrower shall pay the .er..v=s required 1o mainain such

Insurance in sffect unti such time as tho re w’wment for such Insurance ter-

minalss In accordance with Bomrower's anv’ 1. 2nder's written agresmemt or
o,

diaburead by Lender pursuant LotV ax 5 gragraph 8, with Interset
Loan Agrsement become adaditional

requasting payment thareof. Nothing contained inthis
pamgraph 8 shali require Lender io incur any expense or iake any action

Lender may make of cauvse 1o ba made reasonable entries © -

the Property. .

8. Condemnation. The procesds of any award or cisim lor demeages,
direct or consequenifal, in connection with any condemination or other taking of
the Property, or part thersol, or for conveyance In lley of condemnation, are
hercby assigned and shalt be paid to Lender, subject to the lerms of any
morigege, deed of truat or other security agreement with a len which has priority
over thia Morigage.

any
by applicable law, shall not be
remady.

X3S,

BOTower's
right or remedy herbunde,
. mwaiver of of prachide the exerciae of any such right or

I e T




wihowt
ing this Morigage as to that Borower's interest in the Property.

11. Notice. Excepit for any notice requined under applicable law to be
piven inancither manner, {a) any notica o Borrower provided forin inls Moripage
shall be given by delivering & or by maiing such notice by ceriified mall
addressed to Borrower af tha Property Address or al such other addreas as
Borower may designate by noice to Lendes as provided herein, and (b) any
notice 1o Lender shail be given by cariiled mall 10 Lender’'s address staled
hersin or to such other address as Lender may designata by rotice 16 Bormower
aa pravided hensin. Any notice provicded for in this Mortgage shail be d d to

oL e 408 inncosiension of the surrt secunsd ¥
this Morigage, a5 sale of the Property. Thenotics shall hirthas inform Bormyrer
of the right 10 reinstate after acosienation and the right 10 biing cowrt action o
assert the nonexistence of a defaull or any other defense of Bormower to
accelerstion snd aale. H the breach e not Cured on or bators the dele specified in
tha notice, Lender, al Londer's oplicn, may deckwe all of the g red by
this MOiQage 10 be immediatetly duo and peyabis withoot further and
- may ivoke the power ol asie and any other remedies permitied by

iaw. Lender shall be entited 10 collect in such procesding all expenses
foreciosure, iInCiuding, but not imitad fo, reasonabie atiorney's feea and costs cf
documeaniary evidence, absiracts and itie reporis.

H Lander involes the power of aale, Lander or Trustee shall maill coples of a
notioa of aale inthe manner by spplicable law 10 Bormower and tothe

presciibad
public adveriisement for the time and In the manner preacribed by applicable
law. Trustes, without damand on Borrower, shall sell the Property at public suc-
tion (o the highesi bidder for cash al the time end place and undev the terms
designated in ihe nclice of sale in one of More parcels and In any order Trustee
datermines. Trusies may postpone sale of all or any parcel of the Property to any
\ater time on the same date by public anncuncement at the time and place of any

heve been given to Bormower or Lander when given I the manner desig-

12. Goveming Law; Saversbility. The siate andiocal laws appiicable o
Mortgege shall be the iz s of the lurisdiction in which the Property is
The sentr . ce . hall nct imit the applicability ol Feders law ©

Agresmeni which can be given s>, v *hout the provision,

this end the proviaions of this Morigr je 7 1d the Revolving Credit Loan Agree-
men are deciersd 10 be ssverable. As < hersin, “cosls”, "axpenses” and
“spomeys’ fees” inciude all sume 10 the e.1e. 4 7ot probibited by applicable lsw
q'mh.nln. Co

~93. Borrower's Copy. Borrowsr thalt bi % rishad a conlormad copy of
the Revolving Credit Agresmaent and of this? ‘irgage at the time of axecu-
Bon or slter recordalion hereot.

by operstion of law upon the death of & joint tenand, or {c) the grant of any
sasehald Interset of thiee years o iess Nol containing an ction 1o purchass,
by this Morigageta be

due. i Borrower fais 1o pay such sums prior 10 the expirstion of such perod,
Lander may, withoul further notice or demand on Bommower, invoke any
remadies permitted by paragraph 18 hereol.
 NON-UNIFORMCOVENANTS. Borrower and Lendar further covenan! and
agree as foliows:

16. Accelerstion; Remedies. Except as provided in paragraph 15
hareol, upon Borrower's breach of any covenant or agreement of Bormower in
this Morigaps, or in the Revolving Credit Loan Agreement, including the
covenanisio pay when due any sums secured by this Mortgage, Lender, prior {o
acosleration, shalt give nolice 1o Bormower as provided in paragraph 11 hersof
apacitying: (1) the bresch; (2) the action required to cure such breach; (3) a date,
not lees than 30 days from the date the notice Is malled 10 Borrower, by wirich

o "d:ymm.m«mmMmmﬁmu
any \ :
Trustee shall defiver 10 the purchaser Trusiee's desd colveying the Property
without any covensnt or warranty Sxpressed or . The reclials in the Trus-
tew's goed shall be prima facie evidence of the ruth of the stadements made
therein: Trustee shall apply the procueds ol the sale in the following order: (a) io
alf axpenses of the sale, including, but nal limiied o, resacnable Trusise's and
attomeys' fees; (b)1o sl suma secured by this Martgage, and (c) any axcess to
the pevreon or pereons legally entited io . -

18. Assignmem of Rents; Appointinant of Receiver. As agations
amm.mmmbmhmdhm
perty, provided that Borrowsr shall, prior 10 acceleradion under paragragh 16

2 i 0t Or abandonment of the Froperty, have the right to.collect and roisia such
. a8 they become due arct faryabile.

I 'por acceleration under paregraph 16 hereol or ahandonment of the Pro-
P&y L Ader Bhall be sititied 10 have & recoiver appoiniad by a court 1o enter
upon, ake pssession of and maige the Property and to collect the rents of the
Property (r_ivSing thosa past dus, All rents collected by the necelver shall be

- appited it 5t 1) pryment of the costs of managoment of the Property and collec:
tionof rem=__ciucing, but not imiled 1o, receiver’s 8ee, DreMiumy ON receiver's
bonds and reascr.abk. Sfomeys’ foess, and then to the sums secunad by this
Mortgage. The re Ssives rhiall be labie to accournt onty for those nens achually

19. Raslease. Upnpzwmdwmmwmmmcage.wr
der, upon Borrawer's wiiiier: (scveet shall release this Mortgage without charge
to Borrower. Borrower shull rav any recordation costs.

20. Waiver of Homestea(l. P-wrower hereby walves all rights of homes-
tead examption in the Property.

21. Priority of Futurs Advances R\ future advances shall have the
same priority as if advancsd at the dal 5 of ¢ ls Morigage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

94457219

N WITNESS WT this Mortgage.
STATE OF ILLINOIS, @U

~

mwwmmhddetofanyrnoﬂgaqe.dewNMammnmmwmaneﬁMnuMWmmbmmmﬁ
der, at Lender's address set forth on page one of this Mortgage. of any defauit under the superior encumbrance and of any eale or other foreciosure action.

| T L

) ’MICE N's'é:-mgz

Borrower

Bormowes

_KARQL E_SCHRAMM

a Notary Public in and for sald county and state, do hereby certity that

personally known 1o me [0 ba the same parson{a} whose name(s) ARE __ subscribed 1o the loregoing instiument, appeared before me this day in person and nd(—

nowisdged that _T be _Y_

Given under my hand and official seal, nie _/ 3 day of

MyCommisslon axpires: -5/32(/? ?/

PP

} "OFFICIAL SEAL"

NOTARY PURLC, STaoe OF L
f OF iLLINGIS
MY COMMISSION EXPIRES 3/22/398

—a At

signed and defivered the sald instrument as THEIR ftree and voluntary act, for the uses and purposes therein set forth.




