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MORTGAGE
THIS MORTGAGE (*Securlty Instrument”) isgivenon May 14, 1934 . The mortgagor is
HARALD VOLKMER and AUGUSTINE VOLKMER, Husband and Wife
{"Borrower”).
This Security Instrumentis givento F1RST STATE BARK OF HAPLE PARK,
which Is organized and existingunderthelawsof the state of 11lincois . and whose address is '
1100 South County Line Road, Maple Park, IL 60151 (‘Lender").
Bomrower oweas Lenvier the principat sumof Thirty Tws Thousand Dollars and no/i00
Dollars (U.S.$32.000.00 }. This debtis
evidenced by Borrowe: s note dated the same date as this Sscurity Instrument ("Note"}, which provides for monthly
payments, with the full cebt, if not paid earller, due and payableon May 19, 1995 . This Security

Instrument secures ta Lorcdsr (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificat’cns. of tha Nate; (b) the payment of all ather sums, with interest, advanced under paragraph 7
to protect the security of this Sourity instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument 27:d 1@ Note. For this purpose, Borrower does hereby mortgage, grant and convay to
Lender the following descrited proparty iocatedin C00K

County, Hinois:

LDT 36 IN BLOCK 1 1K JAMES DEASE FIRST IRVING PARK BOULEVARD ADDITION, A
SUBDIVISION OF THE NORTH 1,2 OF THE EAST L/2 OF THE NORTHEAST 1/4 QF THE
NORTHEAST 1/4 OF SECTION 23, TPUNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I8 COOK CAUNTY, ILLINODIS.
PERMANENT INDEX NUMBER: 13-23-207-008-0000
«R DEPT-0i RECORDING $35.00
. T40012 TRAN 2475 04/01/94 13:59:00
s 2841 2 SK *—~P4£L—-4L£87397%
. COOK COUNTY RECORDER
which has the address of 3939 N. SAMYER AVE. . CHICAGO ,
' iy [Street) {City)
finols 605618 ("Property Address”);
{Tp Cude)
- TOGETHER WITH all the improvements now or hereafter erected on the property, aii’ all easements,
- appurtenances, and fixtures now or hereafter a part of the property. All replacements and asiditions shall also be

covered by this Security Instrument. All of the foregoing is referred to In this Security insirument as the “Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveye 1an 1 has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for eicrun'rances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demand’s, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT comhbines uniform covenants for satloﬂal u‘ge al nd\‘u-unﬁom# covenants with

limited variations by jurisdictipn G Y jgstgume rgparty.
UNIFORM COVENANT @ AaL mp f

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tga principal of and imterest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Furds for Taxes and Insurance. Subject to appiicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid In full, a sum ("Funds"} for: (a}
yearly laxes and assessments which may attain priority ovar this Security Instrument as a lien on the Property: (b} vearly
leasahold payments or ground rents on the Property, if any; (c] yearly hazard or property insurance premiums; (d}
yearly flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
pramiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage foan may require for Borrower’s escrow account
under the tederal Real Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 at
saq. ("RESPA"), unless another iaw that applles to the Funds sets a lesser amount. {f so, Lendar may, at any time, collact
and hold Funds in an amount not to exceed the tesser amount. Lander may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow items or otherwisg in accordance with
applicable law.

The Funds shali be heid in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or varifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicabte law
Farmlts i.ender to r\akh such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estaie tax reparting service used by Lender in connection with this ican, unless applicable law
provides otherwise, Ualesz an agreement is made or applicable law requires interest to be paid, Lender shall nat be
reduired to pay Borrow(r ~py interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid »n the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds, showing credits ant ¢ 0lts to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additiona ~ocurity for all sums secured by this Security Instrument.

M the Funds held by Lender er.cred the amounts permitted 1o be held by applicable law, Lender shall account to
Barrower for the excess Funds in ar'cordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to-pay the Escrow items when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lapier the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve rionth!v payments, at Lendear’s sole discretion.

Upon payment in full of all sums secured by tuls Security instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, i.eio9r shall acquire or sell the Property, Lender, prior to the acquisition
or sala of the Property, shall apply any Funds hexd p-Lander at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable liv! provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayme:: charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principi! due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessm en's. charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumemnt, 7ind leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paramioph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymenlt. Borrower sna’i riomptly furnish to Lender ali notices of
amounts to be paid under this paragraph. If Borrower makes these paym ants directly, Borrawer shall promptly furnish 1o
Lender receipts evidencing the payments.

Borrower shail promptly discharge any llen which has priorily over this £ ecu.ity Instrument unless Borrowaer: (a)
agrees in writing 1o the payment of the obligation secured by the llen in a mariner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the lian in, legal proceeainjs which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures fram the hoider of tiia sian agreement satisfactory to
Lender subordinating the lien to this Security Instrumant. }f Lender determines that an; rart of the Property is subject 1o
a llen which may atain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the imprcvements now existing ¢r hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverags” and 7. othar hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintaire«.in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shalt not be unreasonably withheld. If Borrower fails to maimain coveraga dascribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordarnic e vith
paragraph 7.
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Lender shalt have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all racelpts of paid premiums and renewal notices. In the event of 10ss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Barrawer.

Unlass Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s securlty Is not lessened. If the
restaration or repalr is not economically feasible or Lender’s security would be Isssened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier
has offersd to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Praperty is acquired by Lender, Barrawer’s right 1o any Insurance policies and
proceads resiting from gamage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leas{ one year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shail not be unreasonaoly withheld, or unless extenuating circumstancaes exist which are beyond Borrower's control.
Borrower shall not desiroy. damage or impair the Property, alfow the Property ta deteriorate, or commit waste on the
Property. Borrower shal: br. in default if any forfeiture actlon or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In forfeiture of the Property or otherwise materlally impair the Hien created by
this Security Instrument of Lergor's security interest. Borrower may cure such a default and reingtata, as provided in
paragraph 18, by causing the aciinn or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture <! the Barrower’s interest in the Property or other material impairment of the lien

_ created by this Security Instrumer.t cr Lender's security interest. Borrower shall also be in default if Borrower, during the
loah application process, gave matunally false or inaccurate Information or statements to Lender (or falled 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, Inciuding, but not limited to,
representations concerning Borrower's cccupancy of the Property as a principal residence. if this Security instrument is
on a leasehold, Borrower shall comply witih all *.> provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not marge unless Lender agreas ta the merger in writing.

7. Protection of Lender's Riglits in the Prorser'y. if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a ianai proceeding that may significantly affect Lender’s rights in the
Property (such as a praceeding in bankrupicy, probatz, ‘or condemnation or forteiture or 1o enforce laws or
raguiations), then Lender may do and pay for whateve: | necessary ta protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may inciude paying runy sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attoineys’ tees and entering on the Property to make
repairs. Although Lender may take action under this paragrapin 7, L.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sii2’i become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to otiin: #urms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavatie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. ) Lender required mortgage insurance as-a concion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain tha muortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cease=1o be In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent 10 the morigage la%:rance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty 'z effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to une-twelfth of the yearly mort(age insurance premium being
paikd by Borrower when the Insurance coverage lapsed of ceased to be in effect. Lender wik zccept, use and retain these
payments as a loss reserve in lieu of mortgage ingurance. Loss reserve payments may no iungehe required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lencer re Quires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay tiio-prormiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgare insurance ends
In accordance with any written agreament between Borrower and Lender or applicabie law.
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9. Inspection. Lender gr it e 3 the Property. Lender shall
give Barrower notice at the {né _ ion he Inspaction.

10. Condemnation. The s Of any award or tiai ges, diretro uential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrowar. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitipiied by the
following fraction: (a) the total amount of the sums secured immediately befgre the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately befora the taking Is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lendar otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is autharized to collect and apply the proceeds, at Its optlon, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such
payments.

11. Borrower No® Rleleased; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
maodification of amortlz4tinn of the sums secuted by this Security Instrument granted by Lender to any successor In
interast of Barrower sha! it operate to release the llability of the original Borrower or Borrower's successors in
interest. Lendar shall not e equired to commence proceedings against any successor in interest or refuse to extend
time for n2yinent or otherwis & r1odify amartization of the sums secured by this Security Instrument by reason of any
Jemand made by the originai Buncwer or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 7/ waiver of or preciude the axercise of any right or remedy.

12. Successors and Assigr.2 @ound; Joint and Sovera! Liability; Co-signers. The covenants and agreements of
this Sectrity instrument shall bind and oenefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's <o"cnants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does no*-axacute tha Note: (a) Is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower's Inte.est in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secura by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or.nake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’'s corsert,

13. Loan Charges. if the loan secured by this Sccurnity instrument Is sublect to a law which sets maximum |oan
charges, and that faw s finally interpreted so that the interesc o other loan charges collected or to be collected in
connection with tha loan exceed the permitted limits, then  {a) any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (i) ar.y sums already collected from Borrowar which
exceeded permitted limits wili be refunded to Borrower. Lendur. 0y choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Brirower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment ctie:ge under the Note.

14. Notices. Any notice to Borrower provided for In this Security 'as.rument shall be given by delivering it or by
malling it by first class mail unless applicable law requlres use of anothe “:nethod. The notice shall be directed to the
Propertv Addrass or any other address Borrower designates by notice to Ler.ger. Any notice to Lender shall be given
ky first class mail to Lender's address stated herein or any other address Lender ¢asignates by notice to Borrower. Any
notice provided for in this Security Instrument shali be deemed to have been gian to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed oy aderal law and the law of the
jurisdiction in which the Property is located. In tha event that any provision or ciause o this Security instrument or the
Note conflicts with applicable taw, such confiict shall not affect other provisions of this Sacudity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of tiis Sesurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tins Gocurity Instrument.

17. Transfer of the Property or & Benaficial interest in Borrower. [fall or any part of the Piorerty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borlower is nota
natural person) without Lender’s prior written consent, Lender may, at its option, require iImmedlate pay:nent in full of alt
sums .
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secured by this Security Instrzm k Al o 4exer erc{se Is prohibited by
federal law as of the date of tiis $¢ . i ’
if Lender axercises this o . shalt give Borr otk ac ra he notice shall provide a period

of not less than 30 days from the date the notice is delivered Gr malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pricr to the earller of: (a) 5 days (or such other period
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Secutity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then wouid be dus under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agraements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obtigations secured hereby shall remaln fully effective as if
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (together with this Security
Instrument} may be sold one ar more times without prior notlce to Borrower. A sale may result in a change in the entity
(known as the “L.can Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower v/ai be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will staie tha name and address of the new Loan Servicer and the address ta which payments should be
made. The notice will uso contain any othat inforrnation required by appiicable law.

20. Hazardous Sulwtunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substance; 01 or in the Property. Borrower shall not do, nor allow anycne eise to do, anything affecting
the Property that Is in vioiatior ol any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or stsrage on the Propeny of cmall quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residentia: uzas and to maintenance of the Property.

Borrower shall promptly give Le~zer written notice of any investigation, clalim, demand, lawsuit or other action by
any governmental or regulatory agency z private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower t.as a~wual knowtedge. If Borrower learns, or s notified by any governmental or
regulatory authorlty, that any removal or o%ner remadiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take alt ne cessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Cubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follow no substances: gasoline, kerosens, other flammable or toxic
petraleum produc:s, toxic pesticides and herbicides, velatile solvents, materiais containing asbestos or formaldehyde,
and radioactive matarials. As used In this paragraph zu. Environmental Law" means federal laws and laws of the
jurisdiction where the Praperty s located that relata to halth_safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender fi rthe. covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to 8¢ rrower prior 1o acceleration following Borrower's
breach of any covenant or agreement In this Security Instruseat (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shal. £ pr zify: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date tie .iciice is given to Barrower, by which the
default must be cured; and (d) that failure to cure the default on or .efore the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrumen/,ioreclosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right *0 1 3instate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defat It ot 7ny other defense of Borrower to
acceleration and foreclosure. I the defauit is not cured on or before the daie srecified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Securily Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lenzer shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiiy, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender st.all release this Security
instrumant without charge to Borrower. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propey.
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. 24 Riders to this S«:m‘zjm F’Fmi:@ muxm r and recorded together
with this Security instrument llbe indorporated into and shall
amend and supplement the covenants and agraemams of this Security Instrument as [f tha rider(s) were a part of this

Security instrumen. [Check applicable box{es}]

CJ Adjuetstie Rate Rider [J Condominium Rider X 1--4 Family Rider
[J Graduated Payment Rider OPianned Unit Development Rider C1Biweekly Payment Rider
O8allcon Rider ORate improvement Rider [Csecond Home Rider

{JOther(s) [specity]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

3 Witnesses:
HARALD VOLKMER Bicea)
Soclal Security Number _325-34-1069
Pecruidiice Yottoess (Soal)
AUGHSTINE VOLKMER ~Borrowe?
Social Security Number _325-34-1068
= adse) 58
Social Security Number _.__ Social Security Number
A~ {Space Below This Line For Achnowledgment}
STATE OF IL...INOIS County ss:

i, wmfﬂul?,.‘(/ . a Notary Pubiic in and for saild county and state do hereby certify
that HARALD VOLKMER and AUGUSTIWF VOLKMER, Husband and Wife

personally known to me to be the same persrn(s]) whose name(s) subscribed to the foregoing instrument, appeared

before me this day In person, and acknowledped that t he y signed and delivered the said instrument as
their free and voluntary aet, for the uses gnd purposes therein set forth.
Given under my hand a Y f Mog, ﬁg / 9'?%

1AL
CAROL F. TALLEN
Notary Public, -
My Commigsion 8/30A'S

My Commission expires: tary Pubfic

This instrument was prepared by:  Sandy Berringer
FIRST STATE BANK OF  MAPLE PARK
1100 South County Line Road

Maple Park, IL 60151
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 14th dayof May, 1994 ,and is
incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security instrument") of the sama date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to  FIRST STATE BANK OF MAPLE PARK

, (the "Lendar")

of tha same date and covering the Property described in tha Security instrument and located at:

3939 N. SAWYER AVE.,CHICAGO,IL 60618
g ’ {Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY iINSTRUMENT. In addition to the
Property described in the Security instrument, the following items are added to the Property description, and
shail aiso constitute the Property covered by the Security Instsrument: building materials, appliances and
goods of 'eva: y nature whatsosver now or hereafter lccated In, on, or used, or intended to be used in
connaction witi the Property, including, but not fimited to, those for the purposes of supplying or distributing
heating, coolirg, »lectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access conirra opparatus, plumbing, bath tubs, water heaters, water clogets, sinks, ranges, stoves,
refrigerators, digawushars, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
bilnds, shades, curtiine and cuntain rods, attached mirrors, cabinets, panslling and attached fioor coverings
now or hereafter attachad .5 the Property, all of which, including replacements and additions thereto, shall
be deamed to be and retna'n a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property Zescribed in the Security Instrument (or the leasehold estate if the Security
lgstrument is on a leasehold) #.e referred to in this 1-4 Famlly Rider and the Security Instrument as the
“Property.”

8. USE OF PROPERTY; COMPANCE WITH LAW. Borrower shall not seak, agree to or make a
change in the use of the Property or 28 zaning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all iaw 8, ordinances, regulations and requirements of any governmental
body applicabie to the Property.

C. SUBORDINATE LIENS. Excapt as pawitted by federal taw, Borrower shall not allow any lien
inferiosrstloo the Security Instrument to be perfeclad egainst the Property without Lender's prior written
permission.

D. RENTLOSS INSURANCE. Borrower shall nialr tain insurance against rent loss In addition to the
othar hazards tor which insurance is required by Unifory Crvenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEL. - Liniform Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Ifthe Property is a 2- 10 4-%amily property, such as a duplex, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy o' the Property is deleted. All remaining
covenants and agreements set forth In Uniform Covenant 6 shall rerain _n effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after defa:'t, Borrower shall assign to Lender
all leases of the Property and all security deposite made in connection with e 2sas of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the cxiriing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph G, the woid "ledse” shall mean "sublease®
if the Security instrument is on a leasehotd.

MULTISTATE 1-4 FAMILY RIDER--FHLMC-ONLY TORM 3170 12/92
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents®) of the
Property, regardless of to whom the Rents of the Property are payahfe. Borrower authorizes Lender or
Lendar’'s agents to collect the Rents, and agraes that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. Howaver, Borrowar shall recsive tha Rents untli (i) Lendar has givan Barrower
notice of default pursuant to paragraph 21 of the Security instrument and (li) Lender has given notice to the
tanant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignrment for additional security only.

if Lender gives notice of breach to Borrower: (I} all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender onty, to be applied 1o the sums secured by the Security Instrument; (il
Lender shall be entitled to collect and receive all of the Rents of the Property; (ill} Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (lv) unless applicable law provides otherwise, alf Rents coilected by Lender or
Lendar’s agents shall be applied first to the costs of taking conirol of and managing the Propenty and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premlums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed recelver shall be liable to account for only those Rents actually received: and (vi} Lendar
shaii be entl'ed to have a recelvar appointed to take possession of and manage the Property and collect the
Flem?"aynr‘, profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rer:s =i the Property are not sufficient 1o cover the costs of taking control of and managing the
Propeny and ¢f 20" acting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Zior ower to Lender secured by the Security instrument pursuant to Uniform Covenant 7.

Borrower represeqts and warrants that Borrower has not executed any prior assignment of the Rents and
has not aad will not parfssm any act that would prevent Lender from exercising its rights under this

ragraph.

Lender, or Lender's aye s or a judicially appointed raeceiver, shall not be required 1o enter upon, take
control of ar maintain the ¥rope-ty betore or after giving notice of default to Borrower. Howaever, Lender, or
Lender's agents or a judicially apcinted recelver, may do so at any time when a default occurs. Any
applicatlon of Renis shall not curz or walva any default or invalidate any other right or ramedy of Lender.
This assignment of Rents of the Pror arty shall terminate when all the sums secured by the Security
Instrument are paid in full.

i. CROSS-DEFAULT PROVISION, %r:rawer's default or breach under any note or agreement in
which Lender has an interest shall be a breac’: rinder the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instruriaiit.

BY SIGNING BELOW, Borrower accepts and igre s to the terms and provisions contained in this 1-4

Family Rider.
%&M’«{g{ ﬂM (Seal)
HARALD VOLKFe'<. 7 /_ “Borower
it liie 2tk
:_WW RO [Z2V22 (Seal)
AUGUATINE VOLKME:R -Borrower
T~ (Seal}
-Borrower
{Seal)
-Borrower
MULTISTATE 1-4 FAMILY RIDER-FHLMC-ONLY FORM 1170 12/92
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