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IS E025 W . CERMAK ROAD
CICERO 'iL. 60650

PHONE: 708 656 - 7878 | 024588426

NAME(s) OF ALL MORTGAGORS MORTGAGEE:
'IRA E. CAUDILL & CYNTHIA N. CAUDILL, HIS WIFE| MORTGAGE | ,MERICAN GENERAL FINANCE INC.
SIGNING FOR.THE SOLE PURPOSE TO WAIVE AND 6025 W. CERMAK RD.

HOMESTEAD RIGHTS. . ' WAHT%ANT CICERO, IL. 60650

1427 S. 49TH. CT.
' CICERO, IL: 60650.

NO.OF PAYMENTS . | FIRST PAYMENT FINAL PAYMENT TOTAL OF
; . DUE DATE DUE DATE PAYMENTS
.60 . [ 07/02/94 06/02/99 $13984.80

: THIS MORTGAGE SECUTES FUTURE ADVANCES — MAXIMUM QUTSTANDING & _,00
{1f not contrary 1o law, tnis' mortgage also secures the payment of all renewals and renewal notes hereof,
together with all extensizss thercof) PRINCIPAL AMOUNT QF LOAN IS S 9344.79

The Mortgagors for themselves, their heirs, aronal representatives and assigns, mortgage and warrant to Mortgegee, 10 secure indebted-
ness in the amount of the total of payments due_~nd payable as indicated above and evidenced by that certain promissory note of even
‘date herewith and future advarnices, it any, not to exceed the maximum outstanding amount shown above, together with interest and
charges as provided in the" nom or note l'vldencing sursh indebtoedness and advances and as permitted by taw, ALL OF THE FOLLOWING

'DESCRIBED REAL ESTATE, to wit: [ 35-Ti1“7ACK 31 IN GRANT LOOOMOTIVE WORKS ADDITION TO CHICAGO
IN SECTION 21, TOWNSHIP 39 NORTH, RAIGR. 13, EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN
CO0K COUNTY, ILLINOI‘-‘:

TAX# 16 21 221 013

ADDRESS- 1427 S, 49TH CT.
CICERO, IL. 60650
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COOK COUNTY RECORDER

I'D'ENEANE')"FE‘ATURE'?‘ XX Anytimealter __3 __~______ vear(s) from the date ol thii loze we can demand the full balance and
“Hif checked) * " you will have to pay the principal amount of the foan and all unpaic i1 terest accrued to the day we make the
demand. It we elect to'exercise thls‘ophon you will be given written notic: o election at teast 90 days before

payment in full is due. 1 you fail to pay, we will have the right to exeicise inv rights permitted under the

nete, meortgage o deetf '6f trust that secures this loan. |f we elect Lo exercise/ (Ve optien; and thethote calls
tor a prepayment penalty that would be due, there will be no prepaymcm pendlw
. .. . . }
L S
including the rents and profits arising or Lo arise from the raal estate from dzafault until the umu to redeem frt.*; oy saIP under}}udgmem
of foraciosure shall expire, situated in tho County; of SCOQK. > and State of th'm hereby releasing and
waiving all rights under and by virtue of the Homestéad Exnmpnon Laws of the State of Hlinois , and all right to retain possession of

saidd premisas alter any default in or breach of any of the covenants, agreements, or provisions herein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
pracure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by tha note in
this mortosge montbnnnd shall thersupon, atr the optian of the halder af tha note, became imumediately due and payable; anything berein
or 1n said promissory note contained to the contrary notwithstarding and this martgage may, without notice to said Mortgagor of said
optlian or electien, be immediately _forcclosed and it shall be lawful for said Mortgagee, agents or attorneys, 1o anter into and upon
said premises and 1o receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, 1o
be applied upon the indebtedness secured hereby, and the gourt wherein any suth suit is pending may appoint a Receiver to collect said
rerits, issues and profits to bo applied on the interest accruing atter foreclosure sale, the taxes and the amount found due by such decree.

I this mortgage is subject and subordinate to ancther maortgaga, it is hereby expressly agreed that should any defauit be made in the
payment of any installment of principal or of interest on said prior mortgage, the halder of this mortgage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon frem the time of such payment may be added to the indebt-
edness secured by, this mortgage a_hd the accompanying noté shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to fareclose said prior mortgage, then the amount secured by
this mortgage and; the accompanying note shall become and be due and payable at any time thereafter at the soie option of the owne:

or hotder ofthis mortgage. ' ‘ ;@
This instrurﬁent prepared by AMERIC@\N—GEBERAL—EINANC”’ C?—‘? <L
: . , : {Name) 2y
of 6025 W. CERMAK RD. CICERO, IL. 60650 /‘) fltinafs &
{Address)

G13-0002) {REWV, $.80}




And the said Mortgagor funhu»N—AQi [gmls w chlALgaCﬁm%R‘ S will in the mean-

time pay all toxes and assessments on the said premises, and will as a further security for the payment of said indebtedness keep afi
buildings that may a1 any time bo upon said premises insured far lire, extended coverage and vandaiism. and malicious mischief in some
teltable campany, ur ta the insurable value therecd, or up to the amount remeining unpaid of the said’jnd;bieﬂness by suitable policies,
payable in case of oss to the said Mortgagee and to deliver to AG.F. il golicies of insurance theraBn, . as soon as effected, and all
renewal certificates therefor; and said Mortgagee shall nave the right to collect, receive and receipt,’ in the name of said Mortgagor or
otherwise; for any and all money that may become payabie and collectable ugan any such poticies ‘of insurance-by- reason of damage 1o or
destruction of said buildings or any of them, and apply the same less Smreasonabls axpenses in obtumm_g sugh money in
satisfactidon ot the money sgcured hereby, or in case said Mortgagee thail so elect,. may use the same m repmrlng or rebuilding, such buiid-
ihg and in case of refusal or, neglect of said Mortgagor thus to insure or deliver such pohcucs or to pay taxes, said Mortgagee may proctre
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such inrurance money if not otherwise paid by said

Morigagor.

if not prohibited by law or regulation, this moitgage and aif sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to all or any’ portion of said mortgagad
praperly and premises, or upen the vesting of such title in any manner in persens or entities other than, or with; Mortgagor unless the
purchaser or transferee assumes the indobtedness secured hereby with the consent of the Mortgages,

And said Martgager furiher agrees that in case ot default in the payment of the interest on said nate when it becomes due antd payable
it shall bear tike interest with the poncipal of said note.

And it is further Guprossly agreed by and hetween said Mortgagor and Mortgegee, that i delault b made in the payment of said
pramissory note or in any of them or any part thereof, or the interest thereon, or any part taereof, when due, ar in case of a breach in
any of the covenants, or agrecments herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence of
this rmortgage, then or ln oriysueh caswes, said Mortgagor shall at once owe said Mortgagee 1easonable attorney’s or seficitors fees for
protecting 0 Lo oo merest in such suit and for the calluction of the amount due and secured by this mortgage, whether
by forectosure proceedings of oleowise, and a hen is hereby given upon ssid premises for such fees, and in case of foreciosure hereof,
a decree shall be entered far such restovible fees, together with whatever sther indubtedness may be due and secured hereby.

And it is further mutually understar 3 and agreed, by and beiween the parties hereto, that the cavenants, agreements and provisions
herein contained shall apply to, and, as fa as the law allows, he binding upon and be for the benefit of the heirs, executors, administra-

tors and sssigns of saud parues respectively,

In witness whereof, the said Morgagor __ € bat [ hersunio set _my hand andseal _onwyis__ 27th day of
MBY. ~I2994 e Jm\ 8 W (SEAL)
) IRA E. CAUDILL ISF.A L)

— .y ,Mdj V4 (SEAL}

E:i o L CYNTHIA N. CAUDILL (SEAL)
FSTATE OF ILLINOIS, Caunty ot _ Q00K s

I, tha undersigned, a Notary Putstic, in and Tor said County and State aforesaid/ de hereby certify that IRA E. CAUDILL &
CYNTHIA N. CAUDILL, HIS WIFE, SIGNIG FOR THE SOLE FURPOTT, TO WAIVE HOMESTEAD RIGHTS.

peisanaily known to me to be the samepelsorn S whose nameS__are subscribed
1o the loregoing instrument appeared befors e this day in parson and acknowledged
that _they signed, sealed and delivered said instrument as_theix free
and voluntary act, {or the uses and purpeses 1hirein set forth, including the release
andd wiriver el the right of homestead.

"CEFICIAL SRAL" Given under my hand and_NOTORIAL Cseel2hie _ 27¢h,
Ralph T. Banior
Notary Poblic, Binte of Iliinols day of e AD. 1D 94
My Commission Expires 2585
My Commission exyires Notary Public

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE
TO
Recording Fee 83.50. Extra acknowledgments, fifieen

cents, and five cents for each lot over three and fifty

cents for long descriptions.




