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- MORTGAGE

Thia mortgnge made and cuseod o this /. duy ot /- Ay 311994
19 { . by and between GEORGE L. CLAIRORNE, DIVORCED AND NOT SINCE REMARRIED

{hereinefter referred to as wortgagor) 4nd the Administrator of the Small Business Administration. an agency of the
Gaverm_n_q_:ng of the Unju:d_ States of A:qeripa,‘:(hereimf‘ter referred to as morigagee), wha maintaine an office and
plece of business at  POST OFFIGCE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrnmssamat, that for ihe copsiderstion hereinaftor stated, receipt of which is hersby scknewledged. the
mortgagor does hereby mortgage, scil, grant, sasign, and convey unto the mortgagee, his sucorssors and emigna, sll
of the following deacribod property rituated and being in the County of COCK

State of _ILLINOGZS

Lot ‘32::in-Block:? 4in L.B. Simm's Subdivision of the South Half of the East Half
of the West:Half 0f the North' East Quarter '(except railroad) of Section 9,
Township 39 NOxth;, karige 13, Fast of the Third Prineipal Meridian, in Cook
County, Illinois. . ) . . o :

FR R -

PSS

DEFT-G1 RECORDIRNG $27.5
*222% TRaM 2853 06/01/94 1441tz
#1683 % MNP H—-FLA—-4UEOEHT

CODK COHONTY RECORDER

Permanent Index Number: 16-09-227-005<0000 = ' &

Common Known Street Address: 433 NORTH LAWLER AVENUE, CHICAGO, TLLINOIS 60644

Mortgagor; on behaif of himself and each and every person claiming by, through, o \mder the Mortgagor, hereby
waives any and all rights to redemption, statutory or otherwise, without prejudice to vMortgagee’s right to any
remedy, legal or equitable which Moxrtgagee may pursue to enforce payment or to efTect colle tion of all or any part
of the indebtedness secured by this Morigage, and without prejudice of Mortgagee’s right toa ‘eficiency judgment
or any other appropriate relief in the event of foreciosure of this Mortgage.

Together with and including all buildings, all fixtures including but not limited te all plumbing, heating, ligh:-
ing, v;e!"l"lilil‘i'r‘!\jz',i'i*efﬂgé_rllihﬁ._int‘_ir\enling, air conditioning apparaluns, and clevators (the morigagor hereby
declaring that it is intended that the items herein enumerated shall be deemed to have been permanently in-
stalled ax part of the really), and all improvements now or hereafter exisling thereon; the hereditaments and
appuricnances and all other rizhts thereunto belonging, or in anywise apperiaining, and the reversion and re-
versions, remainder and remainders, all rights of redempiion, and the rents, issues, and profits of the above
described .property (provided, however, that the mostgapgor shall be entitled o the possession of said property
and 1o coliect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unta the mortgagee and the successors in:interest of the merigagee forever in fee simple or such other estate,
if any, as is stated hevein, free from all rights and benefit under and by virtue of the homestead exemption laws,
Mortgagor hereby reieases.and waives all righis under and by virtue of the homestead exemption laws of this state.

The mortgager covenants that he is lawfuily seized and possessed of snd has the right to sell and convey said
property;-thzi-the same.-is free from all encumbrances except as hereinabcve recited: and that he hereby binda
himself and his successors in interest:to warrant and defend the title afaressid thereto and every part thereof against
the claimas of all persons whomasoever.

" This instrument is given 1o eccure the payment of a promissory note dated MAY 21, 1994 Lf/ T
in the principal sum of $24,300.00 ,signed by GEORGE L. CLAIBORNE ﬂ

in hehslf af HIMSELF
herein by refersnce and held by Morigagee. The obligation hereby secured matures
“BA Farm 927 {3=~T%) Freviens Editloms are Obsolein THIR (30) years from te of Note.
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3. The mortgegor covenanis and agrees that if he ahall fail to pay said indebiedness or any part thereof when
due, or shall fail 12- perl'orm any covenant or agreement of this instrument or the pramissory note secured hereby. the
entire indebtedness: hcreb\ secured shall immediately become due. pav abie. and collectibie without notice. at the
option of the mong-gec or. .uu:na. regavdless of malurity. and the mortgagee or has assicne may beiore or afier entry
- sell said propertv withoul:appraisement {the morgager having warved lnu assigned to the mortgagee all righes of
appraisement!: :

“3_' at judirial sale pursuant to the provisions of 28 U.S.C. 2001(a: or

{n) at the opuon of the mortgagee, either by auction or by salicitation of sealed bids, for the highest and
best bid eomplvmg with the terms of asle and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time. terma, and place of such sale, by advertisement not less than once
during ench of said iour weeks in a newspaper published or dhstributed in the county in which aaid property
is sizuated, all other natice being hereby waived by the mongagor (and said morigagee, or any person on
behalf of said mongagee, may bid with the unpaid indebicdness evidenced by said note). Said sxle shall be
held at or oo the property to be sold or at the Federal. county, or city courthouse for the county in which the
properiy is Jocated. The mortgagee is bereby authorired 10 execute for and on behsll of the mortgagor and to
deliver 16 the purchiaser at such sale a aufficient conveyance of said property. which conveyance shall contain
recitals a3 10 the hanpening of the delsult upon which the execution ef the power of sale herein granted
depends: and the asid Ziortgager hereby constitutes and appoints the mongaees or ny agent or attorney of the
mortgagee., l.he Agenl.iard. atiorney -in fact of said mortgagor to make such recitals and v execule paicd
conveyance and hereb! sHants and!agrées that the recitais so made shall be efectual 1o bar all equity or
ripht of rcdempnéf.‘.“ ‘a‘ :Z-.iii:i,; and all other exemptions of the mortgagor. all of which are hereb)
expressly wnved an con.vc zec" 1o, &hc morlg:gec or

» = ‘1-)‘! "i"-‘-l‘x. I”‘IJNJ AL At ]
{e) ukc lnv other appro -Jiale action purlull’ll \o slate or Federal satute either 1n alate or Federsn

court or otherwise for the disposition of the properny.

In the event of a sale a» hereinanove prnnd G. tne MOTIEAZOT OF any DETAGH 111 POscAsION UNAeT the moripagor shal
then become and be 1enants nolding over and raall forthwith deiiver posseasion 1o the purchaser ai such sale or be
summarily dupouesuf‘l. in_accardance with the provisions of law applicable to tenunts holding over. The powe-
sad agency hereby, granted .ace couplcd with an tteieat and ase ywrevotablie ; by deaih or piherwise, and are granied
as cumulative 1o the remedies far enilection of said | nd shiedness prov:dcd bw law.

4. The prueeedn of any. ule of. lurd property in accordancs w lh the preeedmg paragrephs shall be applied first
1o pay the costs and expenses of said sale, the expennca incurred by *he mortgagere.for the purpose of protecting or main-
taining said property, and. rr.aoom.ble attorneve’ fees: secundiy, 10 ray the indebtedness secured herebv: and thirdly.
10 pay any surplus or execess 1o ihc ‘person ar persons jegaliv entiiler thereto.

S. In the event said property is stld at a judicial foreclosure aale or p2rsuant to the power of sale hereinabove
j . granted. und the proceeds are noy .Ilﬂll:len! to pay the 1otal indebiedness securrii v this instrument and evidenced by
said prormisecry note, the morngagee will'be entitied 10 » defciency judgment a1 the'amount of the defictency withous
regard io sppreisemen:.

¢ In the event the martgagor jatis 10 pav any Frderal. state. or jocal tax assessment, income 1ax or other tax hen
charge. [re. or 6ther ¢xperise charped apainct the. properis. the morigagee 1+ nereb. authorized at his oolion o pa
e same. AnvY sums an paid by ine mortcazer snall oe added e and pecome a part of 1he pripspal amaunt of tne
indehiedness evidenced by kaid nole. subyect 10 the sam= term. apd condiuoen: 1 the moiigaror shall pay and
discharge the indebicdrines Evidenced by sdid prodnissory note. and shall pay such sums and shail Zigtharee all 1axe:
and liens and the cosis. fees. and expenses of makine. enforcins, and executinz tine morigape, thép/this moregas:
snall be canceled and rurrenoered

7. The covenante herein coniained shail bind and the benefits and advantaees shall snure 1o the respective sus-
cessors and asmigns of the puriics hereta. Whenevcr used. the singular nomber aball include Ane praral, 1ne piursl the
snguiar, and the use of soy gender shall .n:cludc all p=nders.

8. No waiver of any covénant herein or'of the obligation secured hercbs shall at anv taime therecaiter be held
toben wuwcr o! the terins here.oi or oi the note secured nereb:

2 in complunce walh -a-.uon 101314y of The Ru ca .nd Regulanons af in: 3mall Bustoess Admisuwtrsuon 110
C.F.R. 10L1td) Ji thin iddiruinent in to be consirued and enioreed wu accordance wiln appiicabie Federa! ma

1. A judicial decree. order. or judgment hoidmg ANy provimen or-poruon of this instrument snvalid or un-
eniorceable shall not :n anv way impair or preciude the enmrcemgm of
this lmlrumenl

the remaining provisions or poriions of
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