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RECORO AND RETURN TO
CONSUHER SECURITY HORTGAGE, INC.

1200 HARGER ROAD, SUITE 421 {

~ 0AK BROOK, ILLINOIS 60521

CL vy

. |Spuce Abave This Line For Recording Data]

MORTGAGE DEPT-01 RECORDING

g
COOK LOUNTY !\E CDRDER

THIS MORTGAGE ("Sccurlt ¢ Tistrument”) is given on May 25, 1994 . The mortgagor is

K&M WONG and MARGARET WONG, AS JOINT TENANTS

r—

("Bormmr) This Security Instrument is given to CONSUMER SECURITY HORTGAGE, INC.

which is_lbr'ganized and existing under the laws of THE STATE OF XLLINOIS , and whnsc'

address is 1200 HARGER ROAD, SUITE 421, 0AK BROGK, TLLINOIS 60521
CiLeader"). Borrower owes Lender the principal sum of

One hundred twenty-three thousand seven hundred 7ifty and NO/100 - - = = = - - - = ~

------------------------- Dollars (U.S,$ 123,750.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secodrty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on June 1, 2004

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all cm.wals
extensions and modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Sccurity Instrument; and () the performance of Burrower’s covenariz-and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in CnoK County, Ulinois:
LOT 41 IN BLOCK 2, IN PAUL 0. STENSLAND’S SUBDIVISION OF THE EAST 6€4.7
FEET OF LOT 1, 2, AND 4 OF THE .SHELBY AND MAGOFFIN’S SUBDIVISION OF THE

SGUTH HALF OF THE SOUTHEQST QUARTER OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY. ILLINGTS.

TAX I.D. #: 13-13~414-027

which has the-address of 2426 WEST BELLE PLAINE, CHICAGO {8ireet, City],
Hinois 60618 ("Property Address™);
1Zip Code)
ILLINO!S-Single Family-FNMAIFHLMC UNIFORM INSTRUMENT - '
. Form 3014 9/90
D AR
VM MORTGAGE FORMS - {BOO)S21.7281 l
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TOGETHER WITH all the irmprovements now ot hergalier erectd o) the, groperiy, dnd ail easgmenys, appurtenances, wnd
fixtures now or hereafter a part of the property. All replacements and additions shal also he covered hy this Security
Insiiument. All of the foregoing is relerred to in this Security. Tnsteument gs the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right to mortgase,
grant and canvey the Property and that the Property is unencumbered., except for encumbrances of record. Borrower warrints
and will defend generally the title to the Property against alf claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavinent and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a suny {"Funds") for: () yearly tases
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, il any; () yearly hazard or property insurance premiums: (d) yearly food insurance premiums,
il any; {¢) yearly plortiage insurance premiums, if any; and (F} any sums payable by Borrower to Lender, in accordance with
the provisions of paragianh 8, in lieu of the payment of morigage insurance premiums. These ilems are catled "Escrow lems,"
Leader may, at any tinte, cellect and hold Funds in an amount rot to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrawer's escrow account under the federal Real Estate Seutlernemt Procedures Act of
1974 as amended from time 1 iz, 12 U.S.C. Scction 2601 cr seq. ("RESPA"), unless another faw that applics to the Funds
sels o Jesser amounts 1T se, Lender iy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Levder may estinmfe the amount of Cands due on the basis of current data and reasonable estimates ol expenditares of future
Escrow ltems or otherwise in accordance with applicable faw,

The Funds shall be held in an institution whose deposits are insured by 2 federal sgency, instrumentality, or entity
(including Lender, if Lender is such an institaton) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Ttems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing tive escrow gecount, or
verifying the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable faw permits Lender to make such
a charge, However, Lender may reguire Borrower fo pey aone-time charge for an independent real estate tas reporting service
used by Lender in connection with this {oan. unless applicabiz low provides otherwise. Unless an agreement is made or
'.ippiicablc fuw requires interest to be paid, Lender shatl not bereguired to pay Borrower any interest ar carnings on the Funds,
Borrower and Lender may ugree in writing, however, that interest slal! be paid on the Funds. Lender shall give to Borrower,
without charge, an anmual accounting of the Funds, showing crediis 20d debits to the Fands and the purpose for which cach
debit 1o the Funds was made. The Funds are pledped as additional securicvor all sums scewred by this Security Instrument,

I the Funds held by Lender exceed the amounts permiitted to be held S5 applicable L, Lender shall account to Borrower
for the excess Funds in accordanee with. the requirements of applicable lnwv. I8dhe umoinst of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify buerawer in writing, and, in such case Borrower
shail pay te Lender the amount necessary to make up the deficiency, Borrower shallvpake up the deficieney in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sile
of the Property, shall upply any Funds beld by Lender at the time of acquisition or sale as 5 crecit aoainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender onder paragraphs
1 and 2 shalt be applied: first, to any prepayment charges duc under the Note: second, 1o amounts payabie ander paragraph 2;
third, to interest due; Tourth, to principut due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, aud leaschald payments or ground rents, il any. Borrower shall pay ¥
these obligalions in the manner provided in paragraph 2, or if net paid in that manner. Borrower shalt pay them on time directly g,
to the person owed payment. Borrower shafl promptly furaishi to Lender all notices of amounts 10 be paid under this paragraph.on
If Borrower makes these payments directly, Borrower shutl promptly furnish to Lender receipts evidencing the payments. iy

Borrower shall promptly discharge any fien which has priority over this Security Instrument uniess Borrower: () agrees ings
writing 10 (he payment of the obligation sccured by the licn in 4 uranner acceptable 1o Lender: (b) contests in good faith the lients
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the len 1o
this Security Instrument, 1T Lender determines that any part of the Property is subject 1o a en which may attain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or take one or
mare of the actions st forth above within 10 days of the giving of notice.

' Form 3014 9/90
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payments may no longer be required, at the option of” Luufer if mo .xﬂc‘!!nsurduu.%nwvh;_.c iin 1hu amatunt and for the period
that Lender requircs} provided by an insurer approved by Lender sgain becomes availabie and is obisied. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice a1 the time of or prior to an inspection specifying ressonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentia, in connection witl any
condemmation or other taking of any part of the Propesty. or for canveyance in ficu of condemnation, are hereby assigned and
shatl be paid to Lender,

in the event of a total taking of the Preperty, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, untess Borrower and Lender otherwisc agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {2) the tonl
amount of the sums secared immediately before the wking. divided by (b) the fair market value of the Property immediaely
before the taking. A balance shall be paid to Borrower. Inr the event of a partial 1aking of the Preperty in which the (air
market value of the Progerty immediately before the taking is less than the amount of the sums seeured immedisely helore the
taking, unless Borrower ao Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be upplicd to the sums secured by this Security Instrument whether or not the sums are then due.

1€ the Property is abandonca o Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damiges. Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect wad apply-the proceeds, at s option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whetlicr or not then due,

Unless Lender and Borrower otherwise agiee in writing, any application of preceeds to principal shall not extend or
postpone the duc date of the monthly payments.rafezred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance &y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Secarity Ierstratitent granted by Lender to any successor in interest of Borrower shall
not operate to refease the tiability of the original Borrower or-Rorrower's successors in interest. Lender shull not be required to
comumence proceedings against any successor in interest or 1efuse to extend time for payment or otherwise modily amorntization
of the sums secured by this Security Instrument by reason 1 pay demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising aiy <ight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrumernt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parageuph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Seeurity
Instrsment but does not execute the Note: (a) is co-signing this Security Instrumen only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity instrument: (b) is_ 00 gersonatly obligated 1o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree 1o extend, modify, forbear or
make any accommodations wiih regard io the terms of this Security Insirument or the Note without that Borrower's consent.

{3. Loan Charges. If the loan secured by this Security Instrument is subiect to a faw which seis maximum loan charges,

amdd that law is finally interpreted so that the interest or other loan charges collected or 1o be cotleltad in conncetion with (he
loun esceed the permitted fimits, then: (u) any such loan charge shall be reduced by the amount necessary (o reduce the charge
1o the permitted limit; and (b) any sums already cotlected from Burrower which exceeded permitted limits wil) be refunded 1o
Barrower. Lender may choose to make this refund by reducing the principa! owed under the Note or by making a direst
pavment to Berrower. I a refund reduces principal, the reduction will be teeated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering i or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by first class mail to
Lender's address sinted herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in (his
Security Instrument shail be deemed 1 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurily Instrument shall be poverned by federal law and the faw of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security [nstrument or the Note
conflivts with applieable taw, such conflict shall not sffect other provisions of this Sceurity Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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