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MORTGAGE

THIS MORTGAGE ("Security Instrument*) isgivenon May 31, 19984 . The mortgagoris
Ade]a Lopaz. A SPINSTER and Virgilio Martinez, A RVA[‘.HELUR

N % ("Borrower’).
ThlsSecurhylnstmmentlsgivemo Berksh!re Mortgage Corporatfon .
A corperati

which is’ organlz.eu d"ld axl:.tlng under the laws of 111inots e ", . and whose address IS
901 North " EXm. Hinsdale, IL 60521 i ' ('Lende‘r‘_)
BorrowerowesLender he principal sumof Seventy Seven ThousandrDPollars and no/100 -
Dollars (U.S.$77.000.00 ). Thisdebtls*»
evldanced by Borrower'2. 1'229 dated the same date as this Security Instrument ("Note* ) which provides for monthly -
Fayments with the tull det.t, ¥, hot pald earlfer, due and pagable on June 3, 2009 . This Securlty
strument secures 16 l..ende' {7; the repayment of the debt eviderced by the Note, with interast, and all ranewals,

extenslons and modifications ¢ the Note; (b} the paymant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Soourity instrumaent; and:{c) the performance of Borrower's covenants and agresments

under this Sacurity Instrument and tba Note. For this purpose, Borrower does hereby mortgage, grant and conveyto {5
Lender the following described proparty iocated in Cook. =
County. lilnals: F
THE NORTH 36 FEET OF LOT 13! (EXCEPT THE SOUTH 35 FEET'THEREOF) TN FREDERICK @
W, BARTLETYT.S.47TH STREET .SUDOIVISIDH OF LOT "C’ IN THE CIRCUIT COURT oo
RARTITIONK ,OF . THE SOUTH HALF OF S.CTION. 3, AND THAT PART OF THE HORTH MEST 1/4 ch
LYENG, SDUTH. DF THE ILLINOIS ANu WICHIGAN CANAL OF SECTION 3., TOWRSHIF 38 3
C NORTH, 'RANGE '13." EAST OF THE THIRD "RINCIPAL MERIDIAN, IN COOK COUNTY, N
ILLINGIS. . , ' L
P.I.N.#18-03-416-017 . - e
' s DEPT-01 RELORDING " 831,00 §
: . T#1111 TRAN 5455 D4/02/94 11:20:00
. 36307 3 LG M—PLH~GBBIFTE
. COOK COUNTY RECORDER ™
wh[chhast!':eaddressof B 4612 Suuth Keeler Avenue . Chtcageo .
- [Streat} Co- [City]
I!Ilnols 60632 (“PropertyAddress").
L. [ZipCode] .

TOGETHER WITH all the improvemems now or hereai‘ter erected on the praperty, aid all aasements,
appurtenances, and fixtures now or hereafter a part of tha property. All replacements and 2Jditions shall aiso be
covered by this Securlty lnstrument All.of the foregolng Is referred to in this Security Instruimeri =s the "Property.”

. BORROWER COVENANTS that Borrower is lawfully salsed of the estate hereby conveyed a:dnas the right to
morigage, grant-and convey the Property and that the Property is unencumbered, except for encurnbrances of record.

Borrower warrarits and will defend generally the title to the Property agalnst all claims and demands, siiuject to any
encumbrances of record. -
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All Insurance policles and renswals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the tight to hold-the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shai! give prompt notica to the
insurance carrler and Lender, Lender may make proof of toss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If tha restoration or repair Is economically feasible and Lender’s security Is not lessened. If the
restoration or rapalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the surns secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrler
has offerad to settle a claim, then Lender may coliect the Insurance praceeds. Lender may use the proceeds to repalr
or restore the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin whan the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postponea the due date of the monthly payments referred to in paragrapis 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquirad by Lender, Borrower's right ta any Insurance policies and
proceecs resulting from damage 10 the Property pricr to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immediately prlor to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Loaseholds. Boirower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ofinis Ssecurlty Instrurnent and shall continue to accupy the Property as Borrower's princlpal
residence for at least ciie yaar after the date of occupancy, unlass Lender otherwlse agrees In writlng, which consent
shail not be unreasonaisiy withheld, or unless extenuating circumstances exist which are beyond Borrowaer's control.
Barrower shall not destruy. uzmage or Impalr the Praoperty, allow the Property to deleriorate, or cammit waste on the
Property. Borrower shail be (n'@efault if any forfeiture actlon or proceeding, whether civii or criminal, Is begun that in
Lender's good falth jJudgment cui~ result In forfeiture of the Property or atherwisa materially timpalr the lien created by
this Security Instrument or Lendeis security intarest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actic~ur proceeding to be dismissed with a ruling that, in Lender’s good falth
determination, preciudes forfeiture ofthc Borrower's intarest in the Property or other materlal Impalrment of the lien
created by this Securlty instrument or | _e«c!='s security interest. Borrower shail also be In default if Borrower, during the
loan appilcation process, gave materlally ‘alse or Inaccurate information or statements to Lender {or failed Lo provide
Lender with any materlal information). th conriection with the loan evidenced by the Note, Including, but not limited to,
reprasentations concerning Borrower’s accupancy of the Property as a pringipal residence. if this Security Instrument is
on a leasehold, Borrowar shall comply with all the provisions of the leasa. If Borrower acquires fee titie to the Property,
the feasehold and the fee title shall not merge unisss Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Prapeviv. )f Borrower fails to perform the covenants and agreements
contalned In this Security Instrumant, or there Is a legal procaeding that may significantly affect Lender's rights in the
Pronesty (such as a proceeding In bankruptcy, probate, foi- condamnation ar {orfelturs or to enforee laws or
regulations), then Lender may do and pay for whatever Is necessary 16 protect the value of the Propenty and Lender's =
rights In the Property. Lender's actions may Include paying ary sums secured by a llen which has priority over this $
Security Instrument, appearing in count, paying reasonable atiurr.eys' fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph ', '_ender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shaif bsesme additional debt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other barris of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be pav:uie, with Interest, upon notice from Lender to
Borrower requesiing payment.

8. Merigage lnsurance. [f Lender required mortgage Insurance as a cundit!on of making the loan secured by this
Security Instrurnent, Borrower shall pay the premiums required to maintain theworgage insurance in effect. If, for any
reason, the martgage Insurance covaerage required by Lender lapses or ceases to.ur in sffect, Borrower shall pay the
premiums raquired to obtaln coverage substantially equivalent to the mortgage insureiize previousty In effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance praeviously i1 eifect, from an altarnate
mortgage Insurer approved by Lender. If substantlally equivalent mortigage insurance cqvarage is not avallable,
Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Ineurance premium being
paid by Barrower when the Insurance coverage lapsed or ceased to he in effect. Lender will z.ccext, use and retaln these
payments as a foss reserve in lieu of montgage insurance. Loss reserve payments may no longer'cr required, at the
option of Lender, if mortgage Insuranca coverage (in the amount and for the periods that Lenderier,uiras) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the pramiums required to
maintaln mortgage insurance In effect, or to provide a loss reserve, untll the requlrement for mortgace insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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secured-by this"Sacunty tnstrument. Howaver, this 0| shall not bs exerclsed by Lender if exercise Is prohibited by
federal law as of the date of this Security instrument.

If Lender exerclses thls option, Lender shall ?Ive Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invake
any remedias permiited by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstata. I Borrower meets certain conditlons, Borrower shall have the right to have
entorcemeant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained In .
this Security Instrument; or (b) entry of a judgment enfarcing this Securlty Instrument. Those conditions are that .
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no :
acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Barrawar's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured haraby shall remain fully effoctive as if
no accele‘_ratlon had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragrash ir. . -
19. Sate of Note; Change of Loan Servicer. The Nots or a partial interest In the Nots (together with this Security
Instrument) may be sold cne or more times without prior notlce ta Borrower. A sale may resuit in a change in the entity
(known as the "Lrar Servicer”) that collects monthly payments due under the Note and this Security Instrument, Thera
also may be one oiirore changes af the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower »vi he given written notlce of tha change In accerdance with paragraph 14 above and applicable law.
The notice wlil state {ne name and address of the new Loan Servicer and the address to which payrments should be
made. The notice will al~o zontain any cther information required by appilcable law.

20. Hazardous Subsunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or'cr in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violatlon of gny Enviranmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residentiai uses and to malntenance of the Property.

Borrower shall promptly give Lerdec valtten notice of any investigation, claim, demand, lawsuit ar other acticn by
any governmental or regiiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has nctual knowiedge. f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otier remediation of any Hazardous Substance affecting the Property Is
necessary, Barrower shaii promptly take all neessary remedial actions Iin accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulistanzes® are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng {ubstances: gasoline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, Jolats solvents, materials containing asbestos or formaldehyde,
and radlcactive materials. As used In this paragraph 20, "cny ronmentat Law” means federal laws and laws of the
lurisdiction where the Property is located that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuithar-covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Bursawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumant (~ut not prior to acceleration under paragraph
17 uniess zpplicable law provides otherwise). The natice shall specify: (a) the default; (b) the acticn required to
cure the default; {c) a date, not less than 30 days from the dale the rnitica Is given to Borrower, by which the
default must ba cured; and (d) that faliure to cure the default on or befcie the date specified in the notice may -
result I acceleration of the sums secured by this Security Instrument, forcelosure by judicial proceeding and
sale of tha Property. The notice shall further inform Borrower of the rigiii t~ reinstate after acceleration and the
right to assert in the foreciosure praceeding the non-existence of a defauit'vr any other defense of Borrower 1o
acceleration and foreclosure. 1f the default Is not cured on or before the daic ggazified in the notice, Lender at ils
option may require Immediate payment in {ull of all sums secured by this Securi4y-Instrumen? without further
demand and may {ereclose this Security instrument by judiclal proceeding. Lender chall be entitled to collect ait
expenses incurred in pursuing the remedles provided in this paragraph 21, includingy, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

- 22. Releass.. Upon paymant of all sums secured by this Security Instrument, Lender sf.all rafrase this Security
Instrument without charge to Borrawer‘:‘-aorrower shall pay any recordatian costs.

" 23. Walver of Hormestead. Borrower walves ali right of homestead exemption in the Properiv:
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