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AFTER RECORDING MAIL TO:

LaSa1le Taiman Home Mortgage Corporation
230 N. Virginia
Crystal Lake, IL 60014-7245

94485911 2aae6911

LOANNO. 387225-4

[Space Abovo This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security lnsxrument") Isgivenon May 27 1994 . The moartgagoris
Hichae1 P, Vassay and Tiv Vassay, His f
- (*Borrower").
ThlsSecurﬂylnstn.mentlsgwento Le.Sal'le Taiman Bank, FSB,
A“Corp. 0of tae Unpited States of America ,
which Is organlzed ardexisting undertholawsof United States of America , and whose addressis
4242 'N. Harlern  Avenue, Norridge., 1l 606634 ("Lender”).

BorroweroWesLenc-ermaprlnrlpalsumof Two Hundred Thousand Doltars and no/100

' Dollars {U.8.$ 200.000 .00 }. This debtis
evidenced by Borrower's ne.e tlated the same date-as this Securlty instrument ("Note"), which provides for monthly
paymients, with the full'debt; i r ot pald earller, die and payableon June 1, 2024 This Security
Instrument secures to Lendes i the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions-and modifications of *‘ i Note; (b) the payment of ait other sums, with interest, advanced under paragraph 7
to protect the security of this Secu ity Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the hlate, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the follcwlng descrlbed prope' cy ’c¢'1ted ln Cook
County,:{llinols: - : ‘

fallaile SEE ATTACHED LEGAL DESCRIPTION ==+

&L
B
: @

NSURANCE
S - mCORF T\T"- 18 &
. sl i ‘ ;:
. DEPT-01 RECORDING $41.00

. THL111 TRAW 5455 04&/02/94 11‘26‘00
A IR L ﬁ—‘#é-—-‘S"‘?ii

-01"_‘12'; 242005 S L S . COOK COUNTY RECORDER
whichhastheaddressof 436 Park Barrington'Dr'lve , Barrington .
; R [Street} ‘ [GCity]
'IIIinoIs FOOLQs 0 ('ProperryAddress) :
iZipCode} .

. TOGETHER WITH.all the improvements now or hereafter erected on the preperty, aro all easements,
appurtenances,-and fixtures now or hereafter a part of the property. All replacements and acanions shall also be
covered by this Secunty Instrument. Aft of the foreguing Is referred to in this Security Instruinen! as the “Property.”

EORHOWEH COVENANTS that Borrower Is fawfully seised of the estata hereby canveyed ara has the right to
mortgage, grantand conveythe Property and that the Praperty is unencumbered, except for enclimisrances of record,
Borrowar warrants and will defend genera]ly the title to the Property agalnst all cialms and demandz._sr:ilect to any
encurnbrances of record ; _ )
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
L ender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender
all recelpts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiied to restoration or repalr
of the Property damaged, if the restoration or repalr is econamically feasible and Lender's security is not lessened. I the
restoratlon or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
he applled to the sums secured by this Security instrument, whethet or hot then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has oifared to settle a clair, than Lender may collect the Insurance proceeds. Lender may use the proceeds ta repair
ar rastare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin whean ibhe natice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referrad Lo in paragraphs 1 and 2 or change the amount of the
payments. lf under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumerit Immediately priof to the acquisition.

8. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehalds. Bavrover shali occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution o”*his Security Insirument and shall continue ta occupy the Property as Borrower's principal
residence for at least znia year after the date of occupancy, uniass Lender otherwise agreses In writing, which consent
shall nat be unteasorakbivawithheld, or uniess extenuating eircumstances exist which are beyond Borrower's control.
Borrower shall not dgst oy damage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall 'or in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judprment Zould result in fortelture of the Property or otherwise materially Impalr the iien created by
this Security Instrument or Lendr’s security interast. Barrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the actior-or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest In the Property or other material impairment of the lien
created by thls Security Instrument o Londer's security interest. Borrower shali also be in default if Borrower, during the
loan application process, gave matenaly/ false or inaccurate information or statements to Lender (or failed to provide
Lender with any material Information) in cor:isction with the loan evidenced by the Note, including, but net limited to,
representations concerning Borrower's o upancy of the Property as a principal residence. if this Security Instrument is
on g leasehold, Borrower shall comply with &l #/in provisions of the lease. If Borrower acquires fee title to the Property,
the lsasehold and the fee tme shall not merge un’ess Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Propeity. If Borrower falls to perform the covenants and agreements
corntained in this Security Instrument, ar there [s a lc.gal praceeding that may significantly affect LLender's rights in the
Property (stich as a proceeding in bankruptcy, probate, fzi condemnation or forfeiture or to enforce laws ar
ragulations), then Lender may do and pay for whatever |5 necessary to protect the value of the Property and Lender's
rights In the Property, Lender’s actions may include paying suy sums secured by a lien which has priority over this
Securlty Instrument, appearing in codrt, paying reasonable attorneys' fees and entering an the Property to make
repalrs. Although' Lender may lake action under this paragrapl’ 7 /Lander does not have to do so.

Any amaqunts disbursed by Lender under this paragraph 7 shall Lezome additional debt of Borrower secured by
this Security Instruiment. Unless Borrower and Lender agrea to otharierms of payment, these amounts shall bear QS
interast from the date of disbursement at the Note rats and shall be pav=ule, with interest, upon notice from Lender to
Borrower raquest!ng payment.

8. Mongage {insurance. if Lender required mortgage insurance as a xonation of making the loan secured by this %
Security Instrument, Borrower shail pay the premiums required to maintain the martgage insurance In effect. If, for any ¢& -
reason, the mortgage insurance coverage required by Lender lapses or ceaset to be In effect, Borrower shall pay the ot
premiums required to obtain coverage subsiantially squivalent tc the mortgage insurince previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previoushy in.eifect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insuranca covarage is not avallable,

Borrower shall pay ta Lender each month a suin equal to one-twelith of the yearly mongige Insurance premium being.
pald by Borrower when the Insurance coverage lapsed or ceased to be in effact, Lender willact &pt, use and retaln these
payments as a loss reserve In lleu of mortgage Insurance. Loss reserve payments may no longsr ke required, at the
optian of Lender, i morigage Insurance coverage {in the amount and for the periods that Lenae: 17ulres) provided by
an Insurar approved by Lender again becomes avalfable and Is obtained. Borrower shall pay the/premiums required to
maintaln mortgage insurance In effect, or to provide a lossreserve, untl! tha requirement for mortyzge insurance ends

in accordance wlth any written agreement batween Borrower and Lender or appliicable law.

»

)
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Heinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument cliscontinued at any time prior to the earller of: {a) 5 days (or such other period
as applicable law may speclify for reinstaterriant) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditlons are that
Borrower: {(a) pays Lender all surns which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enforcing this Security instrument, inciuding, but not limited to, reasonable attarneys’ feas; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation ta pay the sums saecured by this Security Instrument shall continue unchanged. Upon
relnistatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevaer, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. .. . -

189. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “Loarn Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one 0/ nore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower v/l be given written notlce of the change In accordance with paragraph 14 above and applicable law.

The notice will state 1iie name and address of the new Loan Servicer and the address to which payments should be
made. The notlce will ats o nontain any other information required by applicable law.

20. Hazardous Subsig.«c2s. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ai.2r In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential‘'uses and to maintenance of the Property.

Borrower shall promptly give Leride: yittan notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency. Jr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7.ctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otier remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nes.essary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulistiinzes” are those substances defined as toxlc or hazardous
substances by Environmental Law and the followhig ~ubstances: gasoline, kerosens, other flammabla or toxic
petroleum produgts, toxic pesticides and herbicides, /olatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In'thls paragraph 20, “=nvironmental Law” means federal laws and laws of the
|urisdiction where the Property Is located that reiate to health, safety or environmantal protection.

NON:UNIFCRM COVE&ANTS. Borrower and Lender ffuth',r caovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Burrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrum~znt (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall Zp.c'fy: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tiie n=tice is given to Borrower, by which the
‘ default must be cured; and (d) that failure to cure the default on ur befo-2 the date specified in the notice may
: result in acceleration of the sums secured by this Security Instrument, fore closure by judicial proceeding and
‘sale of the Property. The noiice shall further inform Borrower of the rigiit te reinstate after acceleration and the .
right to assert in the foreciosure proceeding the non-existence of a defauit or any other defense of Borrowerto e a
acceleration. and foreclosure. i the default is not cured on or before the dai2 sizrifled in the notice, Lender at its ,.:: '

TI6SELYE

- option may require immediate payment in full of all aums secured by this Secur’«v instrument without further S
demand and may foreclose this Security Instrument by judicial proceeding. Len ier shall be entitled to collectall ~« - - |
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, “
reasonable attorneys’ fees and costs of title evidence. J‘ﬁ

22. Relsase. Upon payment of all sums secured by this Security {nstrumernt, Lender st all rlease this Security FoN

Instrument without charge to Borrower. Barrower shall pay any recordation costs. o
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Properly

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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LEGAL DESCRIPTION

PARCEL I:

LOT 52 OF PARK BARRINGTON UNIT 2, RECCRDED JUNE S, 1989 AS DOCUMENT NUMBER
89-252,207, AS CORRECTED BY DOCUMENT NUMBER 89-614,309 RECORDED DECEMBER 26,
1989, BEING A RESUBDIVISION OF PART OF LOT 9 IN SOUTHGATE UNIT NC. 1 (DOCUMENT
NUMBER 21,811,364 RECORDED FEBRUARY 17, 1972), AND BEING A RESUBDIVISION OF LOTS
1 THROUGH 11 INCLUSIVE AND LOTS 123 THROUGH 127 INCLUSIVE OF PART OF PARK
BARRINGTON UNIT 1 (DOCUMENT NUMBER 88-206,339 RECORDED MAY 13, 1988), BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/} OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.

PARCEL II:

EASEMENT FOR INGRESS AND EGRESS OVER OUTLOT “A" CONTAINED IN PLAT OF SUBDIVISION
OF PARK BARRINGTON UNIT 1 AND IN DECLARATION OF COVENANTS AND RESTRICTIONS
RECORDED MAY 13, 1988 AS DOCUMUINTS 88-206,339 AND 88-2@6,341 RESPECTIVELY.

ZNC O SCHEDULE A

PIN: 01-12-212-005-0000

m Tirae Tids laegrranern
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is madethis 27th dayof May ,19 94 ,
and Is incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust o
Security Dsed (the "Security Instrument”} of the same date given by the undersigned (the "Barrower") to
secure Borrower's Adjustable Rate Note {the"Note"jto LasSalle Talman Bank, FS@

(the *Lender'} of the same date and covering the propeity described In the
Secwrily Instrument and located at:

438 Park Barrington Drive
Barcvington,1L 500140

(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o the covenants and agreerments made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

HLY PAYMENT CHANGES)]

The Note proviazs cr an initlal intarest rate of .. 7500 %. The Note provides far
changes In the Intcrestrate and the monthiy payments, as follows:

A INTEREST RATE ANL MO THLY PAYMENT CHANGES.

[{A) Change Dates |

The interestrate I willpay riaychangeon June ), 1899 , and on that day and evary
12th month thereafter. Each diite 0n which my Interest rate could change Is called a "Change Date.”

RBEThBded

Beginning with the first Change Dats, iy Interast rate will be based on an Index. The "Index” is the

‘ weekly average yield on United States Treasw.iy securities adjusted to a constant maturity of 1 year,
as‘madé avallable by the Federal Reserve Tioand.  The most recent Index figure available as of the
date 45 days before each Change Date Is calied tna "Current Index".

- 7If the' Index is no fonger avallable, the Note Holdar :ulll choose a new index which is based upon
'comparable information The Note Holder Wil give ina n tice of this cholce.

I(C) Ca!culation of Changes |

Before each Change Qate, the Note Hotder will calcula'e my. new interest rate by adding
Two and. Three / Quarters percentags polnts (2.7500 _ %) to the Current
Index. - The Note Holdar will then round the result of this addition:o the nearest one-elghth of one
. parcentage polnt (0.125%)...Subjact to the limits stated in Section ¥{; talow, this rounded amount
wiil be my new interest rate untif the next Change Date.

TI688VYS

The Note Holder will ther: dstarmine the amount of the monthly payment tha. would be suificient to

repay the.unpald principal that 1 am expected to owe at tha Change Date ir'full zn the maturity date .

at. my new Interest rate In substantlailly equal payments. The result of this caloy tatic n will be the new -
. arnounr of my. monthly payment :

!{D) Umits on: interest Rate: Changes|

The . imerest rate T am required to pay at the first Change Dats will not be greacer than
g. 500 = : o orlessthan _3.7500 %. Thereafter, my interest rate will
never be Increased or decreased on any single Change Date by more than two percentage points

. (2.0%) from the rate of intersst § have bzen paying for the preceding twelve months. My interest rate
w(%l never be greater than __i 2.00 oo %, nor lower than .75040 %.

5 Eﬂecﬁveome of Changes]

My new Interast fate will become effactive an each Change Date. | will pay the amount of my new
momh&y payment beginning on the first monthly payment date after the Change Date urtil the
~amaunt of my memhly payment changes again

['{F) Notice of. Changes ]

“The Note Holder will deliver or mail to ms a notice of any changes In my interest rate and the amount
of my monthly paymant before the effective date of any change. The notice wilt Include Information
““reqiired by law to be given me aiwd also the titte and telephone number af a person who will answer
any question | may have ragarding the notice.

wwioez spivjss 7 ADJRATE RIDER-IYR TR, P1
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LOAN NO. 387225-4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th  day of May, 1994
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, %Iven bg the undersigned (the "Borrower") to
f‘ecure Barrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of
merica .
{the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

436 Park Barrington Drive,Barrington,IL 60010

[Prapenty Address]
The Property includes, but is not iimited to, a parcel of land improved with a dwelling, together with other
such parcels and certaln common areas and facllities, as described in The Covenants, Conditions and
restrictior's f Record.

it NN O : L PR T Y S o o .

(the "Declaratica”;. The Propenty s a part of a planned unit development known as

Park Barrington _

[Nams of Planned Unit Development] b

(the “PUD*). Tha Propeity alsc includes Borrower’'s Intsrest in the homeowners association or equivalent o

entity owning or managi~y the commeon areas and facilities of the PUD {the "Owners Assoclation”) and the
uses, benalits and proceeds ot Borrower’s interest.

PUD COVENANTS. In aduiftiortn the covenants and agreements made In the Security instrument,
Borrower and Lendar further covenant ¢ nd agree as follows:

A. PUD Obligations. Borrowei-shal! perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents’ are the: (i) Declaration; (i) articles af incorporaticn, trust
instrument or any equivalent document wnic 1 Zreates the Owners Assoclatlon; and (il)) any by-taws or other
rules ar regulations of the Owners Assoclauc: .-Barrower shall prompily pay, when dus, all dues and
assessmenis imposed pursuant to the Consti uent Nocuments.

B. Hazard Insurance. So long as the Ownurs Association malntains, with a generally accepted
insurance carrier, a "raster” or “blanket” policy Insur’ii¢ the Progerty which Is satisfactory to Lender and
which provides insurance coverage in the amounts, o7 e periocds, and against the hazards Lender
requires, Including fire and hazards included within the ter/n "extended coverage,” then:

(i) Lender walives the provislon in Uniform Coveran: 2 for the maonthly payment to Lender of the

yearly premium Instellments for hazard insurance on the Propaity; and
(li) Borrower's obiligation under Uniform Covenant 5 1o malintain hazard insurance coverage on the (Yo
Property Is deemed satisfied to the extent that the required czveragr is provided by the ODwners Association Fg
policy. . .
Borrower shall give Lender prampt notice of any lapse in requied bazard Insurance coverage provided (3
by the master or blanket poficy. v . x
in the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair following aloss {2
to the Property, or to common areas and facillles of the PUD, any proceeds jsayable to Borrower are hereby =+
[

assigned and shall be pald to Lender. Lender shall apply the proceeds to tiie suins secured by the Security
- Instrument, with any excess paid to Borrower.

~ €. Public Liability Insurance. Borrower shall take such actions as may bw reasanable to insure that
the Owners ‘Assaclation maintalns a public ilablilty Insurance policy acceptable In fcrm, amount, and extent

of coverage to Lender. ‘ ,

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
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