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ASSIGNMENT OF RENTS

THIS ASSIGNME!:T OF RENTS IS DATED MAY 20, 1993, betwean HERITAGE TRUST COMPANY, AS TRUSTEE
UFT/A DATED MAL (0, 1994, AND KNOWN AS TRUST NUMBER 94-5221., whose address Is 17500 SOUTH OCAK
PARK AVENUE, TIMNLEY PARK, IL  (referred to below as "Grantor”); and Herltage Bank, whose address Is 12015
South Western Averde, Blue Island, IL 60406 (referred to below as "Lendor”).

ASSIGNMENT. For vaurtis consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and . Interest In and to tlie Rents !’rorn the following described Property located In COOK County, State of

Iulno!s.

THE SOUTH S FEET CF OT 11 AND ALL OF LOT 12 IN BLOCK 10 iN WILLIAM R. KERRS SUBDIVISION
OF THE -WEST 1/2 OF THE NOPTHWEST 1/4 OF SECTION 209, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL mFRIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Proparty or its address ls colameniy known as 12128 SOUTH BISHOP, CHICAGO, IL 60643. The Rea

Fropeny lax Identmcaﬁnn rumber Is 25-29-108-078."
DEFINI'-"IOHS. The tollowing words shall-have the followi G .:.anings whan used in this Assignmanlt. Terms nolt otberwise delinad in this Assignment
shall have' the rmeanings /atinbuted to such terms in the Un fora Lommercial Code. All relerences io dollar amounts shall mean amounts in lawful
manay, ot the Ual:ed States of America.
.. Asslgnmont. Ths word Assignmerl" maans this Asslgr.men’ ! ARents between Grantor and Lendor, and Includes without limitation all
e hssignrnonls and sacurity Interact provls!ons reinling 1o the Rents
" ‘Borrower. The word "Borower” means ROBERT B. MC KINNIE. &L,
-Event of Default. Tha viorea *Event of Deia.m" mean and Include ~ v of the Events of Default set farth below In the section titied "Evants c:ui'D
Default.” .

Grantor The word “Gran:or" means any and all persens and anlhles excuutr.g thla Asslgnment, including without limitation ail Grantors nmdg

. above. Any Grantor who signs this Assignment, but does not sign tha Note, . s'gning this Assignment only to grant and convey that Granior's
Interest in the Real Propenty and 1o grant a security interest in Grantor's Interest !n .hw-Rents and Peracnal Property to Lander and i3 not personaily o

fiable under the Noto except as ctherwise pmvidad by comract orfaw. -
lndebtodnass. The word "indebtodness” maans all principal and interest payable uider ha Nole and any amounts expended or advenced by ‘1 :
Lender 1o discharge obiigaticns of Grantor or expenses incurred by Lender 1o enlorce abliputons of Grantor under this Assignment, togelher wilh ~
!ntenm on such amounts as provided inthis #mlgnmem )
Lender.: Tha word "Lender” means Herna.ge Bank, its successors and assigns.
MNoia, - Tha word :"Note" means the promissory nola o cradit’ agreemant dated May 20, 1834, '3 the original principal amount of
$36,000.00 trom Borrower to Lander, together with all renewals of, extansiona of, modificatins 24, refinancings af, consolidabons of, and
suba‘.imﬂana for tha promlssory nota aor agresmen!, ‘The Intersat rate on the Nota Is 7.0C0%. Tne Nuoi is payabla in 180 monthly paymeants of
© $32a.84.

Pmpeﬂv The werd 'Propany” means the real propesty, and all iImprovements therecn, describad above ir the "Assignment” section. ;
ReaJ:Proportr._The words "Real Property” maan the proparly, interests and rights described above In the "Proprns Jelinition™ section. ‘
Related Documents. The words "Relate¢ Documents™ mean and include withcut limitaion all promissory nutes, credil agreements, lkan
agreamants, guaranies, securily agreements, morigages, deeds of us), and ail other instrements, agreements &/, documents, wheiher now or
hereaftar exis:ing. axecuted In connection with the Indeblednesa
Rants. The-word "Rents* maans el rents, revenues, Income. issuas, and prafits fiom the Propaerty, whether dus now.o: later, Inciuding without
llmlt.ation all Rents rom all leases describad an any axhibit atachad to this Assignment.

THIS ASSIGNMENT 1S GIVEN FJO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN

AND ACCﬁFrF_D ON THE FOLLOWING TERMS:

GRANTOH'S WAIVEHS. Gran!or walves all rights or dofense’s arlsing by reason ¢! any “one action™ or "anti-deficlency” taw, or any cther law which
may prévent Landar from bringing any action agalnst Grantor, Including a clalm far deficloncy 1o the exient Lender s othorwige antitlad 1o a clalm for
deficlency, befare or after Lander's cammencement or cornplation of any foreclosure action, either judictally or by exercise of a power of sate.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Graniar warrants that: (a) this Assignment is executed at Borrower'a request and not at the
request of Lender; (b} Granior has the full power and right 1o enter Into this Assignment and ic hypothecote the Proparty; {c) Grarior has established
adequala means of obtalning from Borrower on a continuing basis information about Borrower'a financlal candition; and ({d) Lender has made no
raprasenta\ion to Granlur about Bomower (Including without limitation the craditworthiness of Borvower).

BORROWER'S WAJVERS AND RESPONSIBILITIES. Lender nesd not 1ol Borrower about any action or inaction Lendar takes in connection with this
Assignment. Bomrower assumes the responsibliity for being and keeping Informed about the Property, Borrower walves any delenses that may ariss
because of any action_or Inaction of Lender, inciuding without limitation any (ailure of Lander to realize upon the Property, or any delay by Lender in
realizing’ upon the Properly. Bomrowar agrees 1o remain flabie under the Note with Lendar no matier what action Lander iakes or fails 1o take under this

Assignment.
PAYMENT AND PERFORMANCE. - Bicept as olharwise providad in this Asslgnment, Grantor shall pay 1o Lander all amounts secured by this
nment as become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Lendar axercises {is right

Y A

0 309674

Assig they
to coliect the Rents ag provided beiow and so long as there is no defauit undear this Assignment, Grantor may remain In possession and control of and
operate_ and manage the Property and coiioct the Rants, provided that the granting of the right to collect :ha Rants shall not constitute Lender's consant

1o tha Use of cash coﬂa!aral ln a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Rents, Gianior represents and

- warrants to Lender that
Owmership. Granior is entitled to receive the Hen& trea and dear of all rights, loang, liens, encumbrances, and clalms except as cuschsud to &and

‘- atcopied by Lender in writing. SN ; : . &7 O
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== UNOPECHMCOPY .

not exclude.pursult of any other ramedy, and an seioction 1o make expenditures or take action to perform an obligetion of Grantor or Borrower
unciar this Assignmant aftar failure of Grantor or Borrower to perlform shall not affect Lender's right 1o declare & defaull and exercise fis remedies
under this Assignment.
Attorneys’ Fees; Expenges. Il Landar institules any suit or astion lo enforce ary of the terrma of this Assignment, Lender shafl be entited to
recover attorneys' fees at trial and on any appaal. Whather or not any court action is involved, all reasonabla expenses incurred by Lender that in
Landet’s opinion ara necassary at any time for the protection of its Interest os the enforcemant of its rights shall becoma a part of tha Indebledness
payabla on damand and shall bear Inlerest from the date of expendiiure until repald at the Note rate. Expenses coverad by this paragraph
include, without lirmitation, howeaver subjaect 1o any limits under applicablc law, Lander's attorneys' fees and Lander's legal axpenses whether or not
thara Is a lawsuit, including atlorneys’ {ees for bankrupicy proceadings (including afferts to modify or vacale any automatic stay or Injuncticn),
appenis and any anticlpaled post-judgmant collection services, the cost of ssarching records, obtaning title raports (including foreclosure reports),
surveyors' repons, and appraisal feas, and tite Insurance, to the exten! permitted by applicable few, Borrower alse will pay any court costs, in
additon to ali other suma providad by law.

MISCELLANEGUS PROVISIONS. The Iollowing miscellaneous provisions are a part of this Assignmant:
Amendments. This Assignment, logether with any Related Documenis, constitutes the entire understanding and egreement of the parties as 1o
the mattars set forth In this Assignment. No alteration of or amendmant 1o this Aassignment shall be effective unigss given in writing and signed by
the party or parties sought to ba chargad or bound by the alteration or armendment
Applicable Law. This Asslgnment has been dellverved to Londer and accepted by Lander In the State of liinola. This Assignmant shall be
govermnad by and construsd In accordance with the laws of the State of lllinols.
No ModHication. Grantor shall ot entar into any agresment with the holder of any morigage, dead of trust, or other security agreement which
has priority over thla Assignment by which that agreement is modified, amanded, extanded, or ranewed without the prior writlen consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreemant without the prior writtan consent of
Lender.
Saverablilty. II a court of competent jurisdiction {inda any provision ot this Assignment to be invalid or uneniorceabls as to any person or
circumstanca, suct fining shall not rendsr that provision Invalid or unenforceabla as 1o any othar persons of circumstances. it feasible, any such
ofiending provision s/iall be deamed to ba madified to b within the fimits of enforcaabllity or validity; howaver, it tha offanding proviglon cannot be
so modified, it shall bu-<v’2i:en and all other provisions of this Assignment in ail other respects shall remain valid and antorcaable.
Succeasors and Assigns. Subject (o the limitations stated in this Assignment on trangler of Grantor's Interast, his Assignment shall be binding

upon and Inure to the berk M <[ the parties, their successors and assigns. I ownarship of tha Property bacomaes vested in a person other than
Grantor, Lander, without natica o Grantor, may deal with Granior's successors with referance lo this Assignment and the indebtedness by way ol

forbaarance or axtonsion withaut rdleasing Grantor from the obligations ol this Assignment or {lability under the Indebledness,
Tima ts of the Essance, Time Iz o *i8 ezsencea In the parformanca of this Assignment.
Walver of Homestead Exemptlon. Grralcr heraby relanses and walves all rights end beneflts of the homestaad exemption laws of the State of
Hlinols as to all Indebiadness securad by this “ssignment.
Walvers and Consents. Lender shall not oe dezined to have walved any rights under this Assignment {or under the Relaled Docurments) uniess
such walver is in writing and signed by Lende(. Nc delay or omission on the parl of Lender In exercising any right shall operate as a waiver of
such right or any other Hght. A walver by any party nf & provision of 1hls Assignment shell not constitute a walver of or prejudice the perty’s right
ofl to demand sirict compliance with that provision or any other provisicn, No prior waiver by Lander, nor any course of dealing betwean
Lender and Grantor or Borrower, shall constitute a <4 or of any of Lender's rights or any ol Grantor or Borrower's obilgations as 10 any future
transactions, Whenever consent by Lender s requir(d ) s Assignment, the granting of such consent by (ender In any instance shall not
constittie continuing consent to subsequent inslances wier+ auch consent Is required.
GRANTOR ACKNCWLEDGES HAVING READ AlLL THE PRO/ISIONS OF THIS ASSIGRMENT OF RENTS, AND GRANTOR AGREES TO %
TERMS,

GRANTOR:
HERITAGE TRUST COMPANY, AS TRUSTEE U/T/A DATED MAY 10, 1954, AND KNOWN AS TRUST NUMBER 94-5221.
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R1DER ATTACHED BERETO 40 EIPRESSLY
MALP A PART HEREOTF:

CORPORATE ACKNOWLEDGME 1

STATE OF S LA S }
)ss

COUNTY OF EHIL y :

on this s day oi ; , 18 ?Z before e, the undarsigned Nots'y “ubiic, personally Bppeared
x _auda ton Laim fend It s and x__ lamds s onat _ L&t Scocutnsy .
x and X of HERITAGE TRUST COMPANY, AS TRUSTEE W/T/2 CATED MAY 1C, 1994, AND
KNOWN AS TRUST NUMBER 94-5221., and Known [0 ma to be authorized agents of the corporation that executed tha Assignmant of Rents and
acknowledged the Assignmeant to be the Tree and voluntary act and deed of tive corporation, by authority ol its Bylaws or 1y rsolution of its boaid ol
diractors, for the uses and purposes tharein mentionad, and on oath staled that they are authorized 10 axacute this Assignment and in lact axecuted the

Asslgnmeni on behalf ot the corporation. Akt
By < Resliding at
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Notary Public in and for the Siate of
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It is expressly understood and agreed by and between the parties
herato, anything herein tao the contrary not withstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while in form purporting to the warranties, indemnities,
representations, covenants, undertakings and agreements of said
Trustee, are nevertheless, each and every one of them, made and
intended rot as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made arnd intended for the purposae of only that portion of
tha trust prconrty specifically described herein, and this
instrument is executed and delivered by saild Trustee not in its own
right, but solely #v the exercise of the powers conferred upon it
as such Trustee, and that no personal responsibiiity is assumed by
nor shall at any time be asserted or enforceable against Heritage
Trust Company, under said Trust Agreement on account of this
instrument or on actceat of any warranty, indemnity,
reprasentation, covenant, undcrtaking or agreement of the said
Trustee in this instrument cortained, either expressed or implied,
all such personal liability, i7¢ any, being expressly waived and
released.

HERITAGE TRUST COMPANY
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