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MORTGAGE

THIS MORTGAGE ("Security Justrurnent") is given on May 19, 1994.

The morigagar is Doina K. Crane Divorced, not since remarried

{"Borrower™), This Sece:itv anstrument is given to

GMS Mortgage Center; Inc.,whichisorgenized and existing under the lawsof T11linois, and whose address
is

800 E. Northwest Higquway, #900, Palatine, IL 60067

("Lender). Borrower owes Lender the principnl sum of

Two Hundred Thirty Thousard and no/100 Dollars (U.S. $230,000.,00)

This debt is evidenced by Borrower’s pote dated Ve same date as this Security Instrument ("Note”), which provides {or monthly
peyments, with the full debt, if not puid earlier, duc (anc payable on June 1, 2024, ‘This Security Instrument secures o
Lender: (a) the repayment of the debt evidenced by the/iicie, with interest, and ufl renewals, extensions and modifications of the
Note; (b) the payment of all other sumis, with interest, advanced under paregraph 7 1o protect the sectirity of this Security
Instrument: and (¢} the performance of Borrower's covenams and agrecments under this Security Instrument and the Note, For
this purpose, Borrower does hercby morigage, grunt and convey.io-Lender the following described property [ocated in Cook
County, fllinois:

LOT 2 IN BLOCK 5 IN DALE, GUSTIN AND WALLACE'S ADDITION TO PARK 9]
RIDGE, SITUATED IN THE SOUTHWEST 1/4 OT THE NORTHEAST 1/4 OF e |
SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD Nk
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINO.LS, 03
P.I.N.: 09-35-223-013 '?'J

LJ
which has the address of 424 South Prospect Avenue, Park Ridge, Xllinois 60068 810

("Propesty Address");

TOGETHER WITH dll the improvements aow or hereafter erected on the property, and all cascments, appurtenances,
and fixtures now or heseafter a part of the property. Al replacements and pdditions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed md has the tight 1o
mortgage, grunt and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower
warrants and will defend generally the tite to the Property ngtinst all claims and demands, subject to any encambrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform securily instrument covering teal property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

« 1. Payment of Principal and Iuterest; Prepayment and Late Charges. Borrower shall prompily pay when due the prineipal
of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly paymenis arc due undet the Note, until the Note is paid in full, 2 sum {"Funds") for: (a) yearlytaxes and assessments
which may attain pdority over this Security Insirument as a lien on the Property; () yearly leasehold paymems or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; {0y yearly flood Insurance premiums, if any; () yearly modguge
insuzance premiums, if any; and (f} any sums payable by Barrower o Lender, in accordance with the provisions of paragraph &, in liey
of the payment of morigage insurance premiums, These jtems are called "Escrow llems.” Lender may, at any lime, coflect and hald Finds
it an amount nol o exceed the maximum umount a lender for a federally relsted morigage loun may require for Borrower's escrow
accoun! under the federa) Real Estate Sctlement Procedures Act of 1974 ss amended from time lo lime, 12 U.5.C. § 260 ¢l seq.
("RESPA", unlessanotier law that applies 1o the Funds sets 2 lesser emount. If s, Lender may, at eny time, collect and hokd Funds in
an amount net to excerdihe lesser amount. Lender may estimale the amouni of Funds due on the basis of current duta and reasonahle
estimates af expenditures of future Escrow [lems or atherwise in sccordance with applicable law.

The Funds shall k¢ hild in an insdtution whese deposits are insured by s federal agency, instrumentadity, ot entity (inchuding
Lender, if Lender is such n hiiation) or in any Federa) Home Loan Bank, Lender shail apply the Funds (o pay the Escrow llems.
Lender may not charge Borrower for bilding und applying the Funds, annually snafyzing the escrow sccount, o verifyingthe Escrow [lems,
unless Lender pays Borrower interect on.the Funds and epplicably law permits Lender o make such a charge. However, Lender nuy
sequire Barrower 1o pay a one-time caarge fo+ an independent res] estute tax repocting service used by Lender in conneclion with this loan,
uniess applicable Jaw provides otherwise, Unicssan agreement is made or applicable low requires interest 1o be paid, Lender shall nol be
required to psy Borrower any inleresl or eacitngs ~n the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shali give to BorrCwer, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which cach debit 1o Ine runds was made. The Funds are pledged as additional security for all sums secured
by this Security Insirument,

I the Funds held by Lender exceed the amounts rérmitied fo be held by applicable faw, Lender shall account (o Borrower fur
the excess Funds in eccordance with the requitements of applicsbic.taw. I the amount of the Funds held by Lender st any lime is not
sufficient 1o pay the Escrow ltems when due, Lender may so no ify Borrower in writing, and, in such case Borrower shail pay o Lender
the amount necessacy to make up the deficiency. Borrower shall nvike up the deficiency it no more than twelve monthly psyments, af
Lender’s sole discretlon.

Upan payment in full of all sums secured by this Securily instrumedl, Lender shul) prompuly refund to Borrower sny Funds held
by Lender, If, under puragraph 21, Lender shall acquite or sell the Property, tznt'er, prior to the acyulsition or sule of the Praperty, shal)
epply any Funds held by Leader at the lime of acquisition or sale as a credit.a unst the sums secured by this Seeurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ot paymenis received by Lender under parngraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; secona, o amauals payable under paragraph 2; third, (o
intesest due; foustk, o principal due; and lasy, to any late charges due under the Note.

4, Chorges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and inzposivions atridutable 1o the Properly which
may utiain priority over this Security Instrument, and leaschold payments or ground rents, if uny| Boreower shall pay these obligations in
the manner provided in parsgraph 2, or if not paid In that manner, Botrower shall pay them on time a'recily to the person owed payment.
Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If Vorrower makes these payments
directly, Borrower shall prompily furnish to Lender receipls evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unfess Bucrowsr: (a) eprees in writing
1o the payment of the obligetion secured by the lien in & manner seceplabie to Lender; (b) contesis {n good feih thi: lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcemyn! bl the lien; ot (€)
secures from the holder of the len an sgreement satisiaciory to Lender subordinuting the Hen do this Sceurity Insttument. | Lender
determines thal wny part of the Property is subject 1o n lien which may atlain priority over this Sccurity Instrument, Lender may give
Borrower a notice identifylng the lien. Barrower shall salisfy the len or take one or more of the aclions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance, Bortower shall keep the improvements now existing ot hereafler erccled on the Property
insured againsi loss by fire, hazards included within the term “extended caverage” and any other hozards, including foods or flooding, for
which Lender requires insurance. This insurance shell be muintained in the amownis and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall net be unreasonably
withheld. If Borrower fails 1o muintain coverage described above, Lender may, at Lender's option, obiain coverage to prolect Letwder’s
rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable 1o Lender and shutt include o stondard morigage clause, Lender shatl have
the right ¢ hold the policies end renewals. If Lender requircs, Borrowert shall promplly give to Lender w)) receipts of puid premiums and
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renewal nofices. In the event of loss, Bocrower shall give prompi, nolice to the insurance carrice ond Lender. Lender may make proof of
loss if not mede promipily by Borrower. ‘

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be spplied 1o restorslion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums sceured by this
Security Instrument, whether or not then due, with uny excess puid to Borrower. If Borrower abandons the Fraperty, or does not answer
within 30 days a notice from Lender that the insursnce carrier bas offered to seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds lo tepair or restore the Property or fo pay sums secured by (his Security lnstrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of ptoceeds to principat shall not extend or pastpone
the due date of the monthly payments referred (o in parageaphs 1 and 2 or change the amount of the paymemnts. [ under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and preceeds resulling from damage to the Property prior
1o the acquisition shail pass o Lender to the extent of the sums secured by this Security Insitument immediately prior to the aequisition,

6. Occupancy, Preservation, Maintensunce and Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occur y, establish, and use the Property &s Borrower’s principal residence within sixtydays after (he execution of this Security
Instrument and shalt cuntinue (o accupy the Property as Borrowes's principal residence for al least one year after the date of oceupuncy,
unless Lender otherwicd s3rees in writing, which consen! shall net be unreasonably withheld, or unless exienuating circumstances exisl which
are beyond Borrower's <arice!, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commil
waste on the Property. Butrorser shall be in default if any forfeiture action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgment novic result in forfeiture of the Property or otherwise malerially impair the lien created by Ihis Security
Instrument or Lender’s security interes’. Borrower may cute such a defaull and reinslate, ns provided in paragraph 18, by causing the
nclion or proczeding to be dismissed wirha ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien crented by this Securily Instrument or Lender’s securily interest.  Bocrower shull
also be in defunlt if Borrower, during the loan Zpplication process, gave materially false or inaccurate information or statements o Lender
(or failed to provide Lender with any material inf/emution) in connection with the loan evidenced by the Nole, including, but not limited
1o, representalions concerning Borrower's ocoupai.cv of the Property us a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lesse. Il Bortower acquires fee title tu the Property, the feaschold and the fee tille
shall not merge unless Lender agrees W the merger in trit.os,

7. Protection of Lender’s Rights in the Propelt/. If Borrower fuils to perforni the covenants and agreenents comlgined in
this Security Instrument, or there is a lege! proceeding that may Jigmfcantly effect Lender's rights in the Property (such as u proceeding
in bunkeuplcy, probate, for vondemmnation or forfelture or to entorre lows or regulstions), then Lender may do and pay for whalever js
necessary (o protect the value of the Property and Lender's rights in the’ Property. Lender's actions may inctude peying any sums secured
by a tien which has priority over this Security Insirument, appearing in colrt paving reasonable attorneys' fees and entering on the Property
to make repairs. Although Lender may teke action under this parggraph °/, Levder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becom: additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of paymeds, these—amounts shaeli bear inferest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from(Lencer to Borrower requesting payment.

8, Morigage Insurance. If Lender required mortgage insurance as a conditinn of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance iz-offect. If, for any reason, the morigage
insurance coverage required by Lender [upses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substamiially equivacat to the cost to Borrower of the
morigage insurance previously in effect, from an allernale mongage insurer approved by Lender. I subsiantislly equivalent morigage
insurance coverage is not available, Bartower shall pay to Lender each month a sum equal lo one-twelfth Of the yearly motigape insursnce
premium being paid by Borrower when the insurance caverage lapsed or ceased to be in effect. Lender will necidn, use and retain these
payments &s a loss reserve in ffeu of morigage insurance, Loss reserve paynients may no langer be required, alips-aption of Lender, if
morlgege insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in ei{scy, o 1o provide &
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement beiween Borrower and Lender
or gpplicable iaw,

9, Inspection. Lender or its ugent may make reasonsble entries upon and inspections of the Properly. Lender shall give
Borrower nolice &l the time of or prior to an inspection specilying reasonable csuse for the inspection,

10. Condembation, The prooteds of any award or claim for dumeges, dircet or consequentisl, in connection with any
condemnation or other taking of eny pan of the Properly, or Jor conveyance in llew of condemnation, are hercby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partial laking of the Property in which the fair market vatue
of the Properly immediately before the taking is equal (o or grenter than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower ond Lender otherwise agree in writing, the sums sccured by this Security Instrumient shall
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be reduced by the amount of the proceeds multiplied by the following fraction: (u) the totul amount of the sums secured immediately
before the Inking, divided by (b} the fait market value of the Properly immediately befors the taking. Any balance shall be paid to
Borrower. Insthe event of a partiel taking of the Property In which the fair market value of the Property immediately before the taking
ig less than the amount of the sums secured immediately before the 1aking, uniess Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secuted by this Security Instrument whether or nt the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an award
or settle a claim for damages, Borrower fuils (o respond to Lender within 30 doys after the date the nolice is given, Lender is authorized
fo collect and apply the proceeds, at its option, either to restoration or repair of the Propeily or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend ar postpone
the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such puymenls,

11. Barrower Not Released; Forbearance By Lender Not & Waiver. Extension of the lime for puyment or modilication of
amorlization of the sums sccured by this Szevrity Instrument granied by Lender to any successor in interest of Borrower shall notl operate
1o release the liabilivy 0f the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor &ii interest or refuse o exiend lime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of aiy demand mads by the original Borrower or Borrower’s successors in interest.  Any forbearance hy Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors au Ascigns Bound; Joint and Several Linbility; Co-signers. The covenunts and agreements of this Security
Instrument shail bind and benedt th2-successors and assigns of Lender und Bortower, subject to the provisions of parugraph 17. Borrower’s
covenants and agteements shall be isin. and several. Any Barrower who co-signs this Securily Instrument but does not execute the Note;
(8) Is co-signing this Security Instrume =i only to morigage, grant and canvey that Borrower’s interest in the Property under the lerms of
this Security Instrument; (b) is not persorally obligated to pay the sums secured by this Security Instrunient; and (c) agrees thal Lender
and sny other Borrower may agree to exienr’, modify, forbear or make &ny sccommodations with regard to the terms of this Securily
Instrument or the Nute without that Borrower’s congent.

13. Loan Charges. If the loan secured hy this Securily Instrument is subject fo a law which sels maximum loan charges, and
that law is finally interpreled so that the interest or cthor.lorn charges collected or to be collecled in connection with the loan exceed the
permitied limits, then: () any such loan chasge shall be reurad by the amount necessary to reduce the charge to the permitted limil; and
(b) eny sums already collected from Borrower which exceedrd permitled Hmits witlbe refunded to Borrower, Lender muy choose o make
this refund by reducing the principal owed under the Nole or br maring o direct payment o Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepsyaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Szcvrity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The sotice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shal''or given by first class mail to Lender's uddress staled herein
or any other address Lender designates by notice o Borrower. Any notice previded-for in this Sccurity Instrument shall be deemed 1 have
been given to Borrower or Lender when given es provided in this paregraph.

15. Governing Law; Severablity. This Security Instrument shall be govemea Uy federal lew and the law of the jurisdiction in
which the Property is located. In the cvenl that any provision or clause of this Security Ywirument or the Note conflicts with applicable
law, such conflict shall not uffect other provisions of this Security Instrument or the Note whizivcun be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared i ve severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and oi tiis Security Instrument,

1. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the-Property or any interest in il is
sold or tzansferred (or if a beneficiz) interest in Borrower is sold or transferred and Borrower is not 4 natveal, person) without Lender’s
prior written consent, Lender may, at ils option, require immediate payment in full of afl sums secured by tiis Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date ol fxiy Securily Instrumenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providca period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by thiz.Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any lime prior to the earlier of: (1) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry ol u
judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Leader all sums which then would be due under
this Security Instrument and the Note as if no acceleration occurred; (b) cures any default of any other covenants or agreemenls; (¢) puys
ull expenses incucred in enforcing this Security Instrument, including, but not limited 10, reasonable aftorncys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property snd Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

Form 3014 9790 (page 4 of 6 pages)
Doc-Tech, Inc. lﬁ(/
Borrower's Initialy




UNOFFICIAL COPY




UNOFFIGIAL COPRY.

instruntent &nd the obligations secured hereby shall remain (ully effective as if no acceleralivn had occurred. However, this right lo
reinstate shail not apply in the case of scceferation under paragraph 17.

19, Sale of Note; Change of Loan Servicer.The Note or a purtial interest in the Note (together with this Security Instrument)
may be sold one ot mote imes without prior notice to Borrower. A sale may result in a change in the entity (known es the "Loan Servicer*)
that callects monthly payments due under the Note and this Securily Instrument. There elso may be one or more changes of the Loan
Servicer unrelated fo a safe of the Note, If there is a change of the Loun Servicer, Borrower willbe given written nutice of the change in
accordance with paragraph 14 gbove and applicable law, The notice will state the name and address of the new Loan Scrvicer and the
address 1o which payments should be made. The notice will also contain any other information required by applicable luw.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposel, storage, or releuse of any Huzardouos
Substances on ot in the Property. Borrower shall not do, nor ellow anyone else o do, anything affecting the Fropesty that is in violation
of uny Envitonmental Law, The preceding twa sentesices shaif not apply lo the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.,

Borrower shall prompily give Lender writien notice of any invesligation, cluim, demand, tawsull or other action by any
goveramental ot regulalory agency or privale party involving the Property and sny Hozardous Substance or Environmental Law of which
Borrower has mctual Mnowledge. If Borrower learus, of is notified by any governmental or regulatory authority, tat any remaval or other
romediation of anyt!azardous Substance affecting the Property is necessary, Borrower shall promptly take ull necessary remedial actions
in accotdance with Envirunmental Law.

As used in ths rarapraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous subslances by
Environmental Law and t¢ frllowing substances: gasoline, kerosene, other flammable ot toxic petroleum produets, loxic pesticides aml
herbicides, volatile solvents, nais.inls containing osbestos ar formeldehyde, and radivactive materials. As used in this paragraph 20,
"Environmental Law” means fecéral faws and laws of the jurisdiction where (he Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, i.cafcr shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security instrument (but not prier to acceleration under paragraph 17 unless applicable
law provides otherwise). The potice shall specify:(a) the defuult; (b) the action required to cure the default; (c) a date, not less
tkan 30 days from the date the notice is given to Becrower, by which the default must be cured; and (d) that fuilere to cure the
default on or belore the date specified [n the notice tury Yesult ln acceleration of the sums sevured by this Security Iustrument,
foreclosure by Judiclal proceeding and sale of the Prapcrty. The notice shall further inform Borrower of the right to reinstate
after acecieration and the right to assert in the foreclosur: proceeding the non-existence of a default or uny ather defense of
Borrowet to acceleration and foreclosure. If the default is not pured on or before the date specified in the notice, Lender ut its
aption may require immediate psyment in full of all sums sec:crd by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lepdor shall be ontitled to colfect all expenses incurred in
pursuing the remedies providedin this paragraph 21, Inciuding, but pat amited to, reasonable aftorneys’ fees and costs of title
evidence,
22, Release. Upon payment of all sums secured by this Security Instrupient,, Lender shall release this Security lnstrument
without a charge to Borrower. Borrowes shall pay any recordation costs.

33 Waiver of Homestead, Borrower waives all right of homestead exemptivo in the Property,

24, Riders to this Security Instrument, If one or more riders are exesuted by Brirower sud recorded together with this
Security Instirument, the covenants and agrecments of each suich rider shall be incorporated into snd shall amend and supplement
the covensnts sud ogreements of this Security Instrument es if the rider(s) were a part ‘ol this Security Iustrument. [Check

applicable box{es)]
1X1 Adjustable Rate Rides [ ] Condominium Rider [ 11-% Funyly Rider
{ ) Gradusted Payment Rider { ] Planned Unit Development Rider { ) Biwe:kly Payment Rider
[ ] Balloon Rider [ ]Rate Improvement Rider [ ] Second Heme Rider

{ ] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instriument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses: !
MW K alﬁ/ﬂﬁ/ (Seal)

Donna K. Crane -Borrower

(Seal}
-Borrower

{Scal)
-Borrower

{Seal)
-Borrower

L _|Spacoliclow Thia) ino For Acknowicdgement}

e
STATE OF ILLINOIS, ( Cook County ss:

' (J ~
1, _,5;’5", Lt ’&/@',c’,—.;mcx.-‘- = .8 Notary Pubiic in and for suid county and state,do hereby certify that
P/

Donna K. Crane Divorced, not cince remarried,personally known to me to be the same

person(s) whose name(s) Lo subscribed to the forapeipg instiment, appenred before me this day in person, and
acknowledged that /G*?Cc—he signed and delivered the said instrument ‘as¢ e V,- 4 - frec and voluntaty act, for the uses

and purposes therein set forth, \__} Y
- /u.

Given under my hand end official senl, this /G _ dayof L 77
My Commission expires: 5 -/ L~F / L /

K"- GFF!C!AL seAL " Notary Pubie
DONNA M, GlLL

NOTARY FUBLIC, STATE OF ILLINOIS
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this nineteenth day of May, 1994 and is incorporated into und shall be
deemed to ziuend and supplement the Mortgoge, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") (o

GMS Mortgage Center, Inc. an I#linois Corporation,
(the "Lender") of the same date and covering the property described in the Security Instrument and located o1
424 South Prospect Avenue
Park Ridge, IL. 60068
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGEATANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower
and Lender further covenant and agree as (ollows:

A, INTEREST RATE AND MONTHELY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.875%. The Note provides for chenges in the inlerest rate and the

mounthly payments, as follows:
4. INTEREST & TE AND MONTHLY PAYMENT CHANGES

(A) Change 11at_s
The intercst rete . wil pay may change on the first day of June, 1999, and on that day every 12th month thereafter. Each
date on which my ipterest 0. _could change js called a "Change Date.”

(B) The Index
Beginning with the first Cllarge Date, my interest rate will be based on an index. The "lndex”is the weekly average yield

on United States Treasury securities rZjusted to a constant maturity of 1 year, as made available by the Federal Reserve Bourd.
The most recent Index figure available as.of the date 45 days before each Change Date is called the "Current Index.”
If the Index isno longer availnble, Yaz-Note Hoider will choose a new index which is based upon comparable information.

The Note Halder will give me notice of thiz choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Seven Eighths

percentage poiats (2.875%)10 the Current Index. ((hr Note Holder willthen round the resutt of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject 1¢'th Hmits stated in Section 4 (D) below, this rounded amount will be my
new jnterest rate until the pext Change Date.

The Note Holder will then determine the amoun! of the monthly psyment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in {u'i onthe maturity date at my new interest rate in substuntially equal

payments. The result of this calculation will be the new amoest =f my monthly payvment,
(D) Limits on Interest Rate Changes mad
The interest rate I am required to pay at the first Change  D-ie will not be greater than $.875%or less than 4.875%. -2
Thereafier, my interest rute will never be increased or decreased on auvsivgle Change Date by more than two percenlage points Lo
(2.6%) from the rate of interest I have been paying for the preceding 17 rienths. :-13
(E) Interest Rate Limit e
My interest rate will never be greater than 11.875%. ﬁ

(F) Notice of Changes
The Note Helder will deliver or mail to me a notice of any chrnges in mij iriterest rate and the gmount of my monthly

payment before the effective date of any change. The nctice will include informatio r:quired by law to be given me and also
the title and telephone number of a person who will answer any question 1 may have regariing the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BRORRC VTR

Uniform Coveaant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of vhe Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nOt onatural person) without
Leader’s prior wrilten consent, Lender may. at ils option, requirc immediate payment in full of all sumi socured by this Seeurity
[ustrument. However, this option shall not be exercised by Lender if exercise is prahibited by federaliav sz of the date of this
Seccurity Instrument. Lender also shall not cxercise this option if: (a) Borrower causes to be submitted 15 'ender information
required by Lender to evaluate the intended transferec ns if a new toan were being made to the transfiree; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk (n'¢ breach of any
covenant or agfeement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may chiarge a reasonnble fee as a condition to Tender’s consent ta the
loan sssumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
wili continue to be obligated under the Note and this Security Instrument unless Lender releascs Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shell give Borrawer natics of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. I Borrower {ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedizs permitted by this Security Instrument without further Notice or demund on Borrower,

BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained jn this Adjustable Rae

Rider.
B s /l{ : (.1/7—4/*«"-——' [Seal] (Seal]
Donna K. Cranc ’ -Borrower -Barrower
[Seal} [Seaif
-Barrower ~Borrower
MULTISTATE AINUSTABLE RATE RIDER - ARM 5-Z - Singiec Family-Fansic Mac/Freddie Mac Uniform Instroment
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