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“ MORTGAGE U3318510
, (Direct)

. St T
This mortgage made and entered into this / l day of O e
19 ?l—f.by and between STEVEH A. JOHNSON, JOINED BY HIS WIFE, DEBORAR D. JOHNSOR X

{hereinafier referved to as morigagor} dnd the Administrator of the Small Business Administration, an agency of the

GCavernment of the Uniled States of America {(hercinafter referred to as mortgagee). who maintains an office and
place of businees at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrnmsaxts, thst for the considersiion hereinafter ststed, receipt of which is hereby scknowledged, the
mortgagor does hereby mortgage, sell. grant, sseign. and convey unto the mortgagee, his successors and amigns, all

of the follo-iny described property situated and beiag in the County of COOK

Stavo ol 1 vinons
LOT FPIFTY OGNS (51) ia Mullen's Beverly Heights Resubdivision, being
a Resubdivisiorn ¢f parts of Blocks | and 2 and parts of vacated
South Troy Strecc in Rubert L. Taylor's Subdivisicn of the West
11.85 chains of che Southwest quarter (1/4) of Section 36, Tawn-
- ship 38 North, Range 13, East of the Third Primcipal Meridian, in
Cook County, Tllinois/ sccording te the Plat thersof recorded on
January 23, 1953, as Loraaent Number 15532002 in Book 408 of
Plats, Page 8, in Cook Couricy, Illinois.
PN N v
. e z L T :
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s ~ RS -
- Permenent Index Number: 19-36-301-037-G000

Common Known Street Address: 3122 !Wm; (1iinaiu 60652

Mortgagor, on behulf of himself and each and every person claiming by, throuph,(or under the Morgagor, hereby
waives any and all rights lo rederuption, statutory or otherwise, without prejudice ¢ Mortgayee's right to any
remedy, legal or equitable which Mortgagee may pursue to enforce payment or to effect cullection of abl ar any part
of the indebtedness secured by this Mortgage, aad without prejudice of Mortgagee's rig?i 20 a deficiency judgment
or any other appsopriate celief in the event of foreclosure of this Mortgage.

20TSRIL6

Toegether with and including all buildings, sl fixtures« including but nat limited to all pivriing, heating, light
ing. ventilating, vefrigeraling, incinerating, air conditioning apparatu~, and elevators (the morigagor hereb:
declaring that it is intended that the items herein enumerated shall he deemed ta have been permanently in-
~talled a~ part of the realty}, ang all improvemenis naw or herealter exisling therron; the hereditamenis and
appurtenances and all ather rizhis thereunta belonging. or in anywise apperisining, and the reversion and re-
ver~ions, remainder and remainders, all right~ of redemption. and the renl-, issues, and profits of the above
de~cribed properts (provided, howerer, thal the mortgazor shail he entitled (o the possession of ~aid properts
and io collect and retain the rents, issues, and profits umil defaull hereunder). To have and ta hold the «ame
unio the mortgazee and the successors in intere«t of the morigagee farever in fee simple or such other estate.
if any. as is stated herein, free from al) rights and benefit under and by virtue of the homestead exemption laws.
Mortgagor hereby relenses and waives all rights under and by virtue of the homestead exemption faws of this state.
#yhich has been modified by a Modification of Promissory Note dated May 16, 1994
increasing the principal amount to $21,100.00 and changing the maturity to thirty

(30h¥e§ggs£:‘gmco§é§md§tt ot ,‘;*}‘i,,*jﬂ,‘i?,— scized and possessed of and has the right 1o sell and convey said
property; that the same iz free from all encumbrances except as hereinabave recited: and that he hereby binds
himself and his successors in interest to warrant and Aefend the title aforesaid thereto and every part thereof against
the claims of all persons whomsoever.

‘ %
This instrument is given to sacure the payment of & promissory nole dated May 16, 1994 ); 7 S '
in the privcipal sum of $7,500.00% . signcd by STEVEN A. JOHNSON e .’j K

ir'-lh-t,ull nf ~ TIMSELY , incorporated
,.f!‘l:l'rli: A Eg_fmc"e"f‘ne‘hﬁlg ob‘!oll‘[.ohr.t_gngee. Tke obligation hereby secured matuses
THIRTY (30) vears from daie of Notr
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A, The mortgagor covenanis and agrees that if he shsll fail to pay said indebtedness ar any part thereel when
due, or shall fail 10 perform any covenant or agreemeni of this instrument or the promissory note secured hereby. the
entire indebtedness hereby secured shall immediately become due, pavable. and collectibie without notice, st the
option of the mortgagee or asigns. rezardless of matunty, and the mortgagee or s assigns mav beiore or alter entry
sell 22id property withoul apprasement (the morigagor having waived ana assigned to the marigagee sll nights of

appraisement!} :
1) a1 judicial sale pursuant 1o the provisions of 28 LS00 200 a4 o

{11) at the option of the mortgagee. either by suction or by sol,citation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified 1n the published nolice of aale, firmt
giving four week:s’ nonce of the time. terms. and place of such sale, by advertisernent not icss than once
during each oi said iour weeks 1n 3 newspaper publishied or distributed in the county yn which ssid properts
is situated. all other nolice bewng hereby waived by the mortgagor 1and said mortgagee, 6r any person ob
behal{ of said mongagee. may bid with the unpaid indebledness evidenced by said noie). Said sale shall be
held at or on the property 10 be sold or at the Federal. county, or e1ty courthouse for the county 1n which the
property is located. The morigagec is hereby suthorized o execuie for and an behail of the mortgagor and 1o
dehiver to the purchoser at such sale a sufficient convevance of said property, which eonvevance shall contain
recitals as to the hanpening of the default upon which the execution of the power of sale hercin granied
depends: and the saidinorigagor hereby consututes and apooints the mongaere or anv sgent or attornes of the
mortgagee, the sgenioard sttomery in fact of said morigagor 10 mane such recitals snd to execute said
conveyance and hereb: esvonants and agrees that the recitale »o made shall be eflectual to bar all equity or
right of redemption. homssiczd. dower, and all other exempuions of the morigagor. all of which are herebs
expresaly waived snd conve /ed 10 the mortgagee: or

t1t1) take any other appro<iate action pursuant to state or Federal statule etther 1n atate or Federal
court or otherwise lar the dupositron of the properts

In the event of a saic as herrmnavoye PDrovViId G, tNe MOTLEAZOr OF AN DEIAON 1IN DOMAAIGH UNACT the morigagor shat
then become and be tenanis nolding over and 2hall iorthwith deitver possessian 10 the purchaser at such saie or be
summarily dispossessed. in accordance with th= povisions of law apphicable 10 1enants holding over. The powe-
and agency hereby granied are coupled with an irle/est and are irresocable by death or otherwisc, and are granted
as cumulstive 1o the remedies for caiieclion of said (nd:biedness provided by lawn

4. The proeeeds of any sale of said property in actordanc: with the preerding paragraphs shall be applied irst
to pay the costs and expenses of aaid cale, the expenses incurrel by the mortgagee for the purpose of protecting or main-
12ining said property. and reasonable attorness’ {ees: secundiy. (o ray the indebiedness secured herebyv: and thirdly.
tn pay any surplus or excess 1o the person or persons legally enmliiles thereto

5. In the event said property is soid at ¢ judicial foreclosure sale or parsusnt to the power of sale hercicabove
granted, snd the proceeds arz not sufficient to pay the total indebtedness secured by this instrument and evidenced by
exid promissory note. 1he morigagee will be entiiled to a deficiency judgm=ni for theramount of the defictency without

regard to appreisement

¢ Inthe event thie morigagor jatiz 1o pas any Federai, staie, or 10cal 1ax acarsameni, ncérne tax or other tax bren
charge. fer. or other expense charpgea againsl the property, the morigages 1+ hiefeb. authoriziad 2t - opbion 1o pas
ttie same. Anv sums an pard by tne mortcaces atall oe added to and pecome a part of the Gnosipal amount of tne
indebiedness evidenced by said note. subject to Lhe saame Yerme and condition. i tihne morigagsr shall pav and
discharge the indebiedne:s evivenced by saii promussery nciz. and shali pav suen sume and shaii Focharge ali taxes
and liens and the costs. fers. and expensec of making. enforcin:. and executine thne morizage, thin Lise Mmonrgas-
shall be canczled ana surrenaerea

7 The covenanis herein contained shall bind and the benefits and advantages shall snure to the respective sue-

cessors and assigns of the parties hereto. Whenever used, the sinzuiar sumber shali include the piural. tne piurel the
singulsr. and the usc of any gender shall inciude all gender.

B. No waiver of anv covenant herein or of the oblication aecured hereb. shall =1 anv umne thereafter e held
to be a waiver of the terms hereof or of the note secured herebs

9. In compliance with eection 101.1/d ) of the Huies and KRerulavions of tn: 3mal!l Bunness Adminmmration 11
C.E.R. 181.1{d} }. this insirument i¢ 16 br conmrued and eniorced 16 accorasnce witn applicabie Federa! 1ax

IU. A judicial decree. order. or yudgment holding any provimon or portion of thia imatrument snvalid or un.

enforceable shaill not in any wav impair or preciude the eniorcement of the remaining provisions or portions of
this instrument.

Rl e rregy
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