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THIS MORTGAGE is made this 31st day of May , 1934

between the Mortgagor
JOHN R. O‘BRIEN and MAUREEN A. D'8RIEN, his wife,

{herein **Borrower’’), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATIGN OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenu?, Chicago, llinois therein “*Lender’”).

WHEREAS, Borrower is indebtrd to Lender in the principal sum of

EIGHTY-SEVEN THOUSAND AND NO/100-vncuranmans ($87,800.00) ~--=cmmommmcmnemo DOLLARS
which indebtednes! iv evidenced by Borrower’s Note dated May 31, 1994
(herein *'Note™'), provid.ng for menthly instaliments of principal and interest, and shall continve until the cutire

indebtedners is paid in fall,

TO SECURE to Lenderthe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, «iin interest thereon, advanced in accordance herewith (o protect the security of this
Morigage and the performance of Yic rovenants and agreements of Borrower hercin contained. Borrower does hereby -
mortgage, grani and convey to Lenacr rae following described property tocated in the County of  COQK .
State of lllinois:
PARCEL #1: Lot 3 and the South nalf of Lot 2 in Block 33 in WILSGN'S SUBDIVISICN
of Lots 6, 7, 8, 20, 21, 22, 23(ard 24 (with vacoted aliey) in Biock 33 and of
Lots 4, 5, 6, 7 and B in Block 34 /1n WASHINGTON HEIGHTS, being a subdivision in
Section 18, Township 37 MNorth, Range 14 fast of the Third Principal Meridian
according to the Plat of said subdivision recorded December 9, 1830 as Document
No. 1385713 in Book 16 of Plats, Page & in CODK COUNTY, ILLINOIS.

PARCEL #2: Lot 13 in Block 5 in Q. RUETEN «pd COMPANY'S BEYVERLY HILLS SUBDIVISIOHN

of the South 3/8ths cf the West half of the Narth West quarter of Section b,
Township 37 North, Range 14 East of the Third/Prirncipal Meridian, according tp .
the Plat thereof recorded November 26, 1921 as ‘Cicument No. 7337133 in COOK

COUNTY, ILLINOIS.

INTERCOUNTY T O 19050757 R I ®

D33IHNEG]

which has the address of Parcel s1: 10732 S. Wood St., Chicago, IL 60643-3416 and
Parcel 42: 2340 W. 91st St., Chicago, IL 606820-56204. (herein “Property™').
- Parcel #1: 25-18-402-025-00G0 ,
o = IN NU A .
REAL ESTATE INDEX NUMBER  parcel #2: 25-06-115-033-0000 o

TOGETHER with all the improvements now or hereajter erected on the property, and all casements, rights
appurtgnances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain a part of the property coverced by this Morigage; and all of the foregoing, together with saict
property (or the leaschold estare if this Morigage is on a Jeaschold) ure hercin referred o as the “'Froperty)’

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property is unencumbered, and that Borcower will warrant and defeng g
gencrally the title to the Property against all claims and demands, subject to any declarations, casements "t

restrictions listed in a schedule of exceptians 1o coverage in any title insurance policy insuring Lender’s interest in 1§

Property. o .
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Any amaunts dishirsed by Note Holder putstnnt (o thié Paragraptt 7, sweith intesest thereon, ahail become gdditional
idebtednesy of Borrower secured by 1his Marigege Unless Horcawar apd Note Hohifer agree 1o other detms of paymend, such
amaunty shall be payable upon notice from Mote Halder to Borrower requesting payment thereof, and shall bear intesest (1o the
date of disbursenent il the rate payable from time 1o time on outstanding principal under the Note unkess pavinent of ingetest at
such rate wontld be contrary to appiicable law, in which event such amounts shall bear interzst at the highes! rate permissibie under
applicable law. Nothing contained in this Paragraph 7 shall require Note Holder o incur any expenses of 1ake any action hersunder.

8. Inspectinn. Notc Holder may make or cause to be made reasonable entries upon and inspections of the Propert ., provided
that Mote Holder shall give Borrower notice prior 1o any such inspeciion specifying reasonable canse thercfore refated to Note
Holder's interest in the Property.

9. Coundemantion. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1a%ing of the Property, or part thereof, or for conveyance in lieu of condemnaiion, arc hereby assigned and
shall be paid to Note Holder.

in the event of a total taking of the Property, the proceeds shall be applied (o the sums securnd hy this Mortgage with the
excess, if any, paid to Borrower. In the event of a panial 1aking of the Property, unlesy Borrower and | ender otherwise agree in
wriling, there shall be applied (o the sums secured by this Mortgage such proportion of the proceeds as is equai to tiint proportion
which the amaunt of the sums secured by this Morigage irnmediately prior to 1he date of taking heaes to the far market vadue of the
Peaperty imuncdiately pnor ta the ditte ol taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Note Holder to Borrower that the copdemnor offers to make
an award or settle a claim for damages, Berrower fails ta respond to Lender within 30 days after the date such notice is mailed, Note
Holder is authorizrd to collect and apply the proceeds, at Note Holder's option, either 1o restoration of repair of the Propesty of 1o
the sums securen. 2y his Morigage.

Unless Note HolZ+r and Borrower otherwise agree in writing, any such application of proceeds to principal shalf not extend or
postpone the due 4312 of the monthiy installments referred to in Paragraphs | and 2 hereol or change the amounr of such
installinents.

10. Borrower Nol Aelra=~d. Exten<ion of the time for payment or modification of amertization of the sums secured by this
Mortgage grantod by Note Foider to any successoss in interest of Borrowers shall not operate 1o reicase. i any manner, the liability
of the original Borrower and Bacroser's successors in interest. Lender shall not be required to commence pro<eedings agains such
successor or refuse (o extend time fo/ payment or otherwise modify amortization of the sums secured by this Morigage by reasen of
any demand made by the originel 2orrower and Borrower's successors in interdst.

11. Forbearance by Noile Holder Nol ) YWalver. Any {orbearance by Note Holder in exercizing any right or remedy hereunder,
or otherwise afforded by applicable lav! raall not be a waiver of or preciude the exercise of any such right or remedy. The
procurement of insurance or the payment of tazcs.0r other liens or charges by Note Holder shall not be a waiver of Note Holder's
right to accelecate the maturity of the indebicdnest scoured by this Morlgage.

12. Remedies Cumulative. Al remedies prov/acd in this Mortgage are distinct and cumulative 1o any other right or remedy
under this Mortgage or afforded by law or equity,.20Zd-may be exercised concurrently, independently or successively.

13. Successors and Asshgns Bound; Joint and Sever<i Taability; Captions. The covenants and agreements herein contained shatl
bind, and the rights hereunder shall inuse to, the respedi|ve successors und assigns of Note Holder and Borrawer, subject to the
provisions af Paragraph 19 hereof. A covenants and agreemersof Borrov er shali be joint and several. The captions and headings
of the paragraphs of this Niortgage are for convenience only and'are not to be used (o interpret or defing the provisions hereof.

14. Loan Charges. If a faw. which applies to th* loan secured 0¥ 1his Mortgage and whick sets maximum loan charges, is finally
interpreted so that the interest or other loan charges collected or 12 te collected in connection witht this loan exceed the permitted
limits, then: (1) any such loan charge shall be reduced by the amoun: picrssary to reduce the charge to the permitted imit; and (2)
any suins already collectesd from Borrower which excesded permutted lmirs il be refunded (0 Bortower. The Noe Holder may
choose to make this refund by reducing the principsl the Borrower owisanlder the Note or by iaking a direct payment o the
Borrower. If a refund reduces principal, the reduction will be treated as a pasial prepayment.

15. Legislation. If, afte: the date hereof, cnaciment or expiration of appiicab’clawvs have the effect of rendering the provisions
of the Noie, the Mortgage or Adjustable Rate Loan Rider (other than this paragraph) urcnforceable according 1o their terms, or all
or any part of the sums secured hereby uncolleciable, as otherwise provided in the Moltaage and Adjustabie Rate Loan Rider or of
diminishing the value of Note Holder's security, then Note Holder and Borrower shall Ccaircinto a wrilten agresment modifying the
terms and covenants of the Note, the Mortgage and Adjustable Rate Loan Rider to complyvio the ther Federal Law and/or the
applicable law having jurisdiction in the arca in which the property is located, as amended.

16. Notice. Except for any notice requited ander applicabie law 10 be given in another mamer, {a) any rotice io Botrower
provided ror in this Morigage shall be given by mailiag such notice by certified mail addressed toPorrower at the Property Addeess
or at such other address as Borrower may designate by notice to Note Holder as provided herein, znd/(b) any notice 1o Note Hoider
shall be given by certified mail, reiurn receipt requesied. to Note Holder's address stated herein or v srich other address as Note
Holder may designaic by notice to Borrower as provided herein. Any notice provided for in this Morigagc shalb be deeined to have
been given 1o Borrower or Note Holder when given in the manner designated herein.

17. Uniform Morigage: Governing Law; Severability. This form of mortgage combines uniform covenants.for national use
and nonuniform cuvenants with limited variations by jurisdiction to constitute a pniform securify instrurt en! covering real
property. This MMartgage shall be governad by the law o’ the jurisdiction in which the Property is located. In the event that any
provision ar clause of this Mortgage or Adjustable Rate Loan Rider or the Note conflicis with applicable law, such conflict shall not
affect other provisions of this Mortgage or Adjustable Rate Loan Rider or the Note which can be given effect withoul the
confliciing provisions, and to this end the provisions of the Mortgage and Adjustable Raic b can Rider, and the Note are deciared to
be severable.

18. Borrower's Copy. Borrowes shall be furnished a conformed copy of this Mortgage and Adjustable Rate Loan Rider and
the Note at the time of execution or after recordalion hercof upon request.

19, Trunsfer of the Property. If all or any part of the property or aa interesi vherein is sold or transferred by Borrower or if the
benefizial interest or any part thereof in any Land Trust halding titie to the property is assigned, sold or transferred. or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for installment sale of the
Property or the beneficial interest to the title holding Land Trusi, WITHOUT THE NOTE HOLDER'S PRIOR WRITTEN
CONSENT, excluding, (a} the creation of a lien or encumbrance subordinate to this Mortgage securing the Note. (b) the creation of
a purchase money secucity interest for iousshold appliances, {¢) 2 transler by devise, descentt or by aperation of {aw upon the death
of a joint tesant, or {d) the grant of any leasehold interest of three vears or less not containing an option to purchase. Note Holder
may, at Note Holder's option, declare al! the sums (o be immediately due and payable. Note Holder shall have waived such option
to accelerate if, prior ta the sale or transfer, Note Holder and the pzrson to whom the property is to be sold or transfersed reach
agreement in writing that the application by such person to assume ihe obligation is satisfactory ro the Note Holder and that the
interest shall be ar sach ratz as the Note Holder shall request.

If Nate Hoider excreises such oplion 1o agcelerate, Note Hoider <hall maii Borrowzr irolice of acecleration, such notice shall
provide a pesiod of not less than 3 days frosn the date the notice is mailed within which Borrower may pay the sums declared due. {f
Borrower fails to pay such sums prior (o the expiration of such period, Note Holder may, without lurther notice of desnand on

Borrower, invake any remedics prrmitted by Law,

N
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ADJUSTABLE RATE LOAN RIDER

ANNUAL ADJUSTMENTS COMMENCING AFTER THE INITIAL THREE YEAR TERM

THE MORTGAGE ATTACHED HERETO SECURES A NOTE WHICH CONTAINS PROVISIGNS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PRINCIPAL AND INTEREST PAYMENT COMMUNCING AT THE
END OF THE INJITIAL THREE YEAR TERM AND ANNUALLY THEREAFTER. INCREASES IN THE INTEREST RATE
WILL RESULT iN HIGHER MONTHLY PRINCIPAL AND INTEREST PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN ITOWER MONTHLY PRINCIPAL AND INTEREST PAYMENTS.

THIS ADIUSTABLE RATEF LOAN RIDER 1s made this 3ist day of May .
19 94 and is mcorporated inte and shall be deemad to amend and supplement the Mortgage (the *Secunty Instrument’ ') of
the same date given by the undersigned (the *Horrower''} to secure the Barrower’s Adjusiable Raie Note ta

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

(the “*Lender’™) hercinafter referred to as the Nete Holder, of the same date and covecing the propenty described in the Security
Losttument located in the County of , State of Nlinais:

COOK
PARCEL 41: 10732 S. Wood St., Chicago, (L 60643-3416 and
PARCEL 42-/2350 W. 91st St., Chicago, IL 6062Q0-5204 -

PARCEL =#1: 2£-18-402-025-0000 PARCEL =2: 25-06-115-033-0000
PROPERTY ADDGRESS and REAL ESTATE INDEN NUMBER

ADDITIOGNAL COVE!ANTS: In addition to the covenaats made in the Morigage, the Borrower and Note Holder further
covenant and agree as follows:
INTEREST RATE AND MONTHIY PAYMENT CHANGES

The Note provides for an itiine interess rate of Six percent
( 6.00 sy, The Note also [irovidas for changes in the nterest tate and montily paymenis as follows:
A. Change Dates, The interest rate may change on the first day of July 7, 1997

and on that day every 12th month tereafier. Each daie on which the interest rare could change is called a *'Change Date!”
8. The Index. Beginning with the first Changs Date, and cach Change {¥ate thereafier, the interest rate will be based or an
Index. The most recent Index rﬁuu asailable as of be date 45 day« before cach (hanfu: Date is called the Current Index.” The

Indexisthe AT IORAL MORTHLY MEQIAN (fsY OF FUNDS FOR F. INSURED
INSTITUTIONS

¢ maue available by the OFFICE OF THRIFT SUPERVISIGN
if the Index is no longer available, the Note Holder will choose a niow Index which is based upon comparabic information. The \‘otc
Holder will give the Borrower notice of this change.
€. Calculation of Changes. Before cach Change Date, the Note fundcrwill caleulaie the new interest rate by adding
percent ( 2.50 o) {Margin} 10 the Current Index. The Note Fooider will then round the result of this addition 1o the
nearest one-eighth of one percentage point (C.125%9). This rounded amountwil: be the new interest rate until the next Change Date.
The interest rate cannot be increased or decreased by mos 2 than TWO/(2.00)
percentage points at any Change Datz. This limitation shall become effective
X tmmedintely
1 After the First Change Daie
Maximum interest rate charged will not exceed 12.00 o durirg (ke life of the Moitgage.
Minimum interest race charged will not be less than 6.00 “Gwvring the life of the Mortgage.

The Note Holder will then determine the amount of the monthly principal and interest pavment that would be sufficient to
repay the unpaid principal balance that the Borrower is expected 1o uwe at the Change Date in full onlne marturity date at the new
interest rate in substantially equal payments. The result of this calculation will be the new ameunt of . tmonthly principal and
tnterest pavment,

. Effective Date of Changes. The new interest rate will bevome effective on cach Change ate. The Birrower wili pay the
amomit of the new monthly payment on each Change Date, until the amount of the maorithly payment chanjes again.

E DNotice of Changes. The Note Holder will mail to the Borrower a notice of any change in the interest rate a1 the amount of
the monthly payment of principal and interest before the effective date of any change. The notice wiil include the titie and elephone
number of a person who will answer any questions Borrower may have regarding ihis notige,

F. Legistation

{f, afier the dale hereof, enactment of applicaile laws have the effect of rendering the provisions of the Note, the Norigage or
this Adjustable Rate Loan Rider (other than this paragraph) unenforceable according to theis terms, or alf or any part of the sums
secured hereby uncollectables, as other wise provided in the Morigage and this Adjusiable Rate Loan Rider or of diminishing the
value of Note Holder’s sccurity, then Note Holder and Borrower shail enter into a written agreement modifying the terms and
covenanls of the Nate, the Mortgage and Adjustable Rate Loan Rider to comply to the then Federal Law and/or the applicabie law
having jurisdiction 1n the area in which the property is located, as amended.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate Loan

Rid . L
‘ ;-,_72. A 4 _/ / }/ //4./_7‘ —- "v.'(\_r'A; i, \» (‘/’;/ ”i"_' LT

/ JOHN R O'BRIEN  (Seal) MAUREEN A. O'BRIEN (Seai)

{Seal) {(Scaly
16 I Pl SV N

THIS INSTRUMENT WAS PREPARED BY
ARM 2000241-5 DOLORES M. WALLENBERG
CHESTERFIELD FEDERAL SAVINGS & LOAR ASS'H

r

1080+ 5. Western Ave.  Chicago, Il 60643
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