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 LOAN NO. 6876485 MORTGAGE
N THIS MORTGACGE ("Security Instrument™) is given on - MAY 26 L1994
\; The mongagor is CENISE E. KAISER, SINGLE HAVING NEVER BEEN MARRIED
1 -
' {*Borrower®).
£ This Security Instrument is given to /WINDSOR MORTGAGE, INC.
ITS SUCCESSORS AND/OR.I,5SIGNS .
\S‘ which is organized and existing under the (avsof THE STATE OF ILLINOIS . and whose
address is 3201 OLD GLENVIEW RGAD.
WILMETTE, IL 60091 ("Lendes™).
Barrower owes Lender the principal sum of
SEVENTY-FIVE THOUSAND ONE HUNDRE" FIFTY AND 00/100 Dollars
(USs. § 75,150.00 yo Tardebt s evidenced by Borrawer's note dated the same date as ths
Secunity Instrument {*Note™), which provides tor monthly pay/aenis, with the full debi, o not pud carhier, due and  payable
onJUNE 1, 2024 . ThisSecunty Instrument secures to Lender: (2) the repiyment of

the debt evidenced by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other
sums, with interest, advanced under parugraph 7 to protect the securivy 4ithis Security Instrument; and (¢} the performance of
Barrower’s covenants and agreements under this Security Instrament and fhe Note.  For this purpose, Borrower does herehy
morlgage, grant and convey (o Lendec the fullowing described property locatsdin

COOK County, Hlinois:

i - ether with its undivided percentage interest in the
gg;;ogoglzée;gg in Tudor Oaks Condominium, as delinzated and defined in :
the Declaration recorded as Document Number 2612839C, 23 amended from :
time-to-time, in the Southwest 1/4 of Section 7, Township 39 North,

Range 13, Bast of the Third Principal Meridian, in Cook County,

Illinois.
DAJERT
P.I.N # 16-07=-327-021-1003
which has the address of BC?7 W. WASHINGTON, UNIT 2 OAK PARK 6’3 g
1Shent] !cg”\_,/ B
Hhnots 60302 (*Property Address™): ; {

129 Cade! \

TOGETHER WITH all the improvements now or herealtes ¢rected on the property, and all ezsements, appurtenances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Secunty Inssrument. Al of
the foregotng is referred to i this Securily Instrument as the "Property ™.

BORROWER COVENANTS that Bosrower is las Tully sersed of the estate heieby convey e and has the night 1y mortgage, grant
aind vensey the Property and that the Propens s unencamberad, except tor encumbrances of tevord. Bortoswer warrants and wall
detend generally the title 1o the Property agsinst all claims and demands, subject 1o any encumbrances of record.

WLINOIS - Single Famity - Fannie MaeiFraddie Mac UNIFORM IRSTRUMENT . Form 3014 9/90
Barang Fermt Suephy Co e, 800 448-4255 Page V ol & Initisls: . AFT 230148 1

\




UNOFFICIAL COPY




»

THIS SECURITY INS’I'R(MNI‘EF i!(uh::.’ i: oo (G ,@PY ettt bmtad s gt
by junsdichion o comshirate a hrftatonSedwefty Snstdaimedl S dhdy s Fmopey

UNIFORM COVENANTS, Borrower and Lender covenant snd agiee as follows:

1. Payment of Principul iand Interest; Prepayment and Lute Charges. Borroswer shall proptly pay when due the ppacipal
of and 1nterest on the debt evidenced by the Note and any prepaymient and Tate chirges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable {aw or (& weitten winver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (a) yearly taxes and
avsessments which may altain prionty over this Secunity Instrument as a lien on the Property; (b} yearly leaschold payments or
ground rents on the Property, if any; () yearly hazard or property insurance premums: (45 vearly flood insusance premiums, if
any, (¢) yearly mortgage insurance premuums, if any; and (I} any sums payable by Borrower to Leader, i accordance with the
provisions of paragraph 8, 1n lrew of the payment of mortgage insurance premums. These tems are calied “Escrow ftems”™. Leader
may, atany time, collect and hold Funds i an amount not to exceed the nuamitin simouat a leader lor s federally selated mortgage
loan may require for Borrower's eserow account under the fedesal Real Estate Settlement Procedures Act of 1974 as amended from
ume to time, 12 U.5.C. § 2601 ct seq. ("RESPA™), unless another law that applies to the Funds sets a lesser umount, (f so, Lender
may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.  Lender may estimate the amount of Funds
due on the basis of suirent data and reasonable estimates uf expenditures of future Escrow Dems or otherwise in accordance with
apphicable law.

The Funds shall be hianin an insttution whose deposits ace mnsuired by u tederal agency, instrmentality. or eahity (including
Lender, if Lender is such ar/nstitution} or in any Federal Hoime Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lend2r may not charge Borrow v dor holdig and applying the Funds. annually analyzing the escrow account, or verifying the Escrow
items, unless Lender pays Borrovier interest on the Funds and applicable Law permits Lender to make such a charge.  However,
Lepder may require Borrower to pay scone-time charge Tor an independent real estate tax reporting service used by Lender in
conirection with this loan, unless applicabloiaw provides otherwise. Unless un agreemsent s made or applicable law requires interest
to be paid, Lender shall not be required topry Borrower any mterest or earings on the Funds. Horrowes and Lender may agree
i wating, however, that interest shall be pnd o4 the Funds, Lender shabt give 1o Borrower, without charge, an annual accoumting
of the Funds, showiny credits and debits to the Fuadeand the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by Yiis Security Instrument.

If the Funds held by Lender exceed the amounts periieed to be held by applicable aw, Lender shall account to Rorrower for
the excess Funds in accordance with the requirements of applicsbie faw. If the amount of the Fumds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may "o notify Bortower mowriting, and, s such case Borposer shall pay
to Lender th: amount necessary to make up the deliciency.  Borrovver shall make up the deficiency i no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lanser shall promptly retund to Borrower any Funds held
by Lender. I, under paragraph 21, Lender shall acquire or sell the Propeety’ [ 2nder, prior o the acquisiion or sale of the Property,
shall apply any Funds held by Lender at the time of acyuisition or sale as u <<t against the sums secured by this Security
Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenl received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amwwits payable under paragraph 2; third,
ta meerest due; fourth, 10 principal due: and last, to any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay abl taxes, assessiments, charges, tines and impositions sttributable to the Property whick
may attain prionty over this Secunty Instrument, and leaschold payments or ground reats, if any. Sorrower shall pay these
obligations in the manner provided in paragrapn 2, or if nat pasd m that nunner, Borrower shai) pay-iiesi oo time directly to the
persan owed payment.  Borrower shall promptly furnish 1o Lender ail notices of amounts to be paid woier this paragraph. 1f
dorrower makes these payments directly, Borrowsey shall prompily fumish to Lender receipts evidencing th pavments.

Borrower shall promptly discharye any lien which has priority over this Security Instrument unless Borrowers: (aVagrees in writing
to the payment of the abligation secured by the lien 12 a manner acceptable to Lender: (h) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opiion operite to prevent the enforcement of
the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security
fnstrument.  [1 Lender detenmines that any pact of the Property is subject 1o a len which may aitain priority over this Security
Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Pronerty
insured against loss by fire, hozards included within the term “extended coverage” aid any other hazards, including floods or
tlooding, for which Lender requires insurance.  This insurance shall be maintaned in the amounts and for the peniods that Lender
requires. The instrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalj not
he tareasorably withheld. It Borrower fails to maintain coverage desenbed above, Leader may. at Leader's option, oblain coverage
to pratect Lendes's rights m the Property v accondaiee with paragraph 7,

All tnsurance pelicies and reaewals shall be seceptable to Lendee and shail inclade o standurd montgage clause, Lender shall
have the right to hold the policies and renewals. [ Lender requises, Borrower shall promptly give to Lender all receipts of paid
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may nuake proof of loess 1l nol

Unles Lender and Borrower otherwise agree in wnting, tnsurance proveeds shall Be applied to restoration or teparr of the
Property damaged, if the restoration or r2pair 1s economucally feauble and Lender's secunity i not lessened. [ the restoralion or
repair s pot econompcally feasible or Lender’s secunty would be lessened. the insarance proceeds shall be applied to the sums secured
Dy this Security [nsirument, whether or not then due, with any excess pad to Borrower . 1t Borrower abandons the Property, or does
not answer within 30 days a notice from Leader that the insurance cainer has otfered 1o settle a claim, then Leader may collect the
insurance proceeds.  iender may wse the proceeds o repair or restore the Propenty or o pay sums wxured by this Secunty
[nstrument, whether or nat then due. The 30-day period will begin when the notice 1s given.

Haless Lender and Borrower atherwise agree in wnting, any apphication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs T and 2 or change the amount of the payments, If under paragraph
2i the Property is acquired by Leader, Borrower™s aght to any insurance policies and proveeds resulting from damage 1o the Property
prior to the acquisition shall pass to Lender to the extent ol the sums secured by this Secunty Instrument imnedsately prior o the
acquistion,

6. Occupancy, Priservation, Maintenance and Protection of the Praperts: Borrower's Loan Application; Leascholds,
Borrower shall occupy, establisk, and use the Property as Borrower's principal residence within sixty davs after the execution of this
Secunty Instrument 240 shall centinue 1o occupy the Property as Borrower™s principal residence for at leas one vear after the date
of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be vareasonably withheld, or unless extenuating
circumsiances exist whick“aiz beyond Borrower’s control. Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or coinmit waste on the Property. Borrower shall be i default st uny furterture action of proceeding, whether
civik or criminal, is begun thataa Lender’s good faith judgaent could result in forferture of the Property or otherwise matenally
imparr the lien created by this Seounty Instrument or Lender's secunty interest. Borrower may cure such a defaull and reinstate,
as provided in paragraph 18, by cauing the action or proceeding to be dismissed with a ruling that, 1n Lender’s good faith
determination, precludes forfeiture of the Pairower’s interest in the Property or other matenal impairment of the lien created by this
Secunty Instrument or Leader's securnty niciast. Borsower shall alw be an default it Barrower, dunng the Joan application process,
gave materially false or snaccurate information o stajements to Lender (or taled 1o provide Lender with any matena! information)
i connection with the loan evidenced by the Noteecluding. but nat linnted to, representations concerning Bortower's occupancy
of the Property as a principal residence. I this Security instnuneat 1s on a leasehold, Borrower shall comply wath all the provisions
of the lease. 1f Barrower acquires fee utie to the Propeiy the leaschold and the fee title shall not merge unaless Lender agrees to
the m2rger in writing.

7. Protection of Lender's Riphts in the Property. 1f Boriower fails to perform the covenants and agrecments contained in this
Secunty Instrument, or there 15 a legal proceeding that may sigmificantiy affect Lender’s rights in the Property (such as & proceeding
in bankruptcy, probate, tor condemnation or farfeiture or to enforce ilwsor regulations), then Lender may do and pay for whatever
s necessary {o protect the value of the Property and Lender's rights in the Pioperty. Lender’s actions may include paying any sums
secured by a lier which has prionty over this Security Instrument, ppeaning ip court, paying reasanable altomeys” fees and entening
on the Property to muke repairs. Although Lender may take action under this pasagraph 7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addivionaldebt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terns of payment, theseinonnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendcr 14 Bortower requesting payient.

8. Mortgage Insurunce. If Lender required mortgage nsurance as a condition of mialang the loan secured by this Security
Instrument, Borrower shall pay the premiums required to aunntain the mortgage nsurance 1n effeci. I, for any reason, the mortgage
nsurance coverage required by Lender lapses or ceuses o be 1 effect, Borrower shall pay the premivims tequired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivaicat 23 1he cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. % sgbstantially equivalent
morigage insurance coverige is not available, Borrower shall pay to Lender each month 3 sum equal to orle-tw=ifth of the yearly
mortgage insurance premuum beiny paid by Borrower when the insunince coverage lapsed or ceased to be in'slfect.  Lender will
accept, use and retain these payments as a loss reserve in liew of mortgage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, 1f mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by ar insurer approved by Lender again becomes avatlable and is obtained. Borrower zhajl pay the premiums required to mainlain
mortyaye insurance in effect. of to provide a loss reserve, until the requirement for morteage insurance ends in accordance with any
wriiten agreement between Borrower and Lender or applicahle law.

9. [Inspection. Lender or its agent may make veasonuble entnes upon and inspechons of the Property.  Lender shall give
Borrower netice at the tume of ar pricr to an inspechon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
condemnalinn or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security astrument,
wiwther or ot then due, with sy eveess pand to Bopemser. I tive event af a partal takang of the PFroperty in which the Lan market

value of the Prupeity inmnediately betare the taking o equad 1o o1 greater than the amouat ol the sims sevured by thes Sevunty
Instrument immediately before the taking, unless Borrower and Lender othenvigsagree 1n witing, the sums secured by this
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sy sectired immediately betore the tang, divided by (b) the i market value of the Property mmedsately belore the aking.
Any balance shall be paid to Hoerower. [n the event of & partial taking of the Property in which the fair market value of the Prapesty
immediately before the taking is less than the smount of the sums secared immediately before the taking, unless Borrower and Lender
otherwise ggree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this
Secunity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrow er that the condemnor offers to make an gward
or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the nolice given, Lender s
authorized to collect and apply the proceeds, at its option, eithier to restozation or repair of the Property o1 10 the sums secured by
this Seeunity Instrument, whether or not then due.

Unless Lender and Borrower othenvise agiee i wnting, any applization of proveeds o prncipal shall not extend or postpons
the due date of the moathly payments referred to in paragraphs } and 2 o1 change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or smodification of
amartization of the sums secured by this Security Instrument granted by Lender 1o any sticoessor in aotereddt of Borrower shall not
aperate to release the habihity of the original Borrower or Borrower's successors an imterest. Lender shall noi be required 10
sommence proceeding's aganst any successor in interest or redise to extend time for payment or otherwise nexily amorization of
the sums secured by thrs Security Instrument by reason of any demand made by the onginal Borrower or Bortower's successors in
interest. Any forbeararice by Lender i exercising uny right of remedy shall not be a waiver of or preclude the exercise of any night
or remedy,

12. Successors and Azers Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Secunty
Instrument shall bind and benetis the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreemeris shall be joint and several. Any Borrewer who co-signs this Secunity Instriment but does not
execute the Nole: (s) is co-stgring-Gits Secunty [nstrument only o mottgage, grant and convey that Bosrower's interest in the
Property under the terms of this Secunly 'nstrument: (b) is not penonally obligated to pay the sums secured by this Secunty
Instrument; and {c) agrees that Lender and iny other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Svvunty Instrulnent or the Note without that Borrowsr's consent.

13. Lozn Charges. [f the ioan sceured by this Securny instrument is subject to a law which sets masimum loan charges, and
that law 1s firally interpreted so that the interest or othir s charges cailected or to be collected 1n connection with the 1oan exceed
the permilted limits, then: (a) any such kan charge shalle: reduced by the amount necessary 1o reduce the Charge to the permiticd
finut: and (h) any sums already collected trom Borrower which/excveded permitted hinuts will be refunded to Eorrower, Lender may
choose to make this refund by reducing the principal oved under e Note or by making « direst payment 1o Bogrower, 1f a refund
reduces principal, the reduction will be treated as a partial prepaywient without any prepasinent charge under the Note.

14, Natices. Any notice to Borrower provided for in this Securityipstument shall be given by dehvenng it or by mailing 17 by
first ¢lass mail unless applicable law requires use of anather method. Theactice shall be disected to the Propetty Address or any
other address Borrower designates by notice to Lender. Any notice to Lendsz<hall be yiven by first class mail 1o Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any #otice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided i wivia raragraph.

15. Governing Law; Severahility. This Secunity Instrument shall be govemed Ly iedaral law and the law of the junisdiction
in which the Property 15 located. In the event that any provision or clause of this Sectirrs Tastrument or the Note conflicts with
applicable law, such contlict shall ot aftect other provisions of this Securty Instrument ur tie Note which can be given effect
without the conflicting provisioa. To this end the provisions of this Security Instrument and the Noreare declared to be severable.

16. Borrower's Copy. Borrower shall be given one zorformed copy of the Note and of ths Sevurits Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, £ all or any part of the Properiy or any interesd in it 1
sold or transferred (or 1f a beneficral interest 1n Berrower 1s sokil of transterred and Borrower 15 nol & ratural person) without
Lender’s prior written consent, Lender may, at its option, rzquire immediate payment 1n full of all sums secizeil by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohubited by federal law as of the date of this
Secunty Instrement.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is Jelivered or mailed within which Borrower must pay ali sums secured by this Secunty
instument. If Borrower fails 1o pay these sums prior to the expization of this pericd, Lender may inveke any remedies permitted
by this Secunty Instrument without further notice or demand or Borrower.

18. Borrower’s Right to Reinstate. If Borrawer meels certain conditions, Borrower shall have the right 1o have enforcement
of this S=cunty Instrurient discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
spevily for reiastatement) before sale of the Property pursuant to any power of sale contained in this Secunity Instrument; or (b) enlry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pavs Lender all sums wvehich then would
be due under this Secuniy Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements: () pays all expenses invurred i enforaing this Secunty Instrument, ncluding, but noi mited 1o, reasonable
attomeys’ fees; and (d) lakes such achion as Leader may reasomably requnre (o assure that the liea of this Security Instrument,
Leader's aights i the Propeny and Borrower's obligabion to pay the sums secured by this Security Instrument shall continue
unchanyed. Upon remstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as 1f no acceleration had occurw N.anFt s‘cinarIrAl nel #oply P o¥aceeleration under parayraph 17,
19. Sate of Nate; Change ol ™Coan Serviter, The Nole ofa partialuiferest i the Note (together with this Secuntly Instrument)

may be sold one or more (imes without prior aohice th Bogrower. A sale may resudi i w chanye in the entity (known as the *Loan
Servicer”) that collects monthly payments due under the Note and this Seeunity Instrument. There ulso may be one or mare chenges
of the Loan Servicer unrelaled to a sale of the Note. 1t there is u change of the Loun Servicer, Borsower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the mame and address of the new Loan
Servicer and the address 1o which payments should be made.  The notice will also contain any other information required by
applicable law.

30. Haznrdous Substanees, Borcower shall sol cause or permit the presence, use, disposal, storuge, ot release of any Hazardous
Substances on or i the Property,  Borrower shall not do, nor allow anyone else to do, anything affecting the Property thit is in
violation of any Environmental Law. The preceding two seaterces shiadt not apply 10 the presence, use, or slorage on the Property
of small quantities of Hazardous Substanves that are generally secognized to be wppropreate to normal sesidentind uses and to
maintenance of the Property.

Bocrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party nvolving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bosrower learns, or is notified by any goveromental or regulatory authority, thal any
removal or other repizdintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take alf
necessary remedial actionsoin accardance with Environmental Law,

As used in this paragrarh 20, “Hazardous Substances” are those substances defined as (oxic or hazardous substances by
Environmental Law and the 2Dlicwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selveats, inatenials containing ashestos or formaldehyde, and radioactive materials, As vsed in this paragraph
20, “Environmental Law™ means fedesa! laws and Lows of the mrisdiction where the Property is located that relate ta health, safety

or environmental protection,

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall ive autice to Barrower prior 10 acceleration following Borrower’s breach of
any covemint or agreenent in this Seeurity Instryzent (but not prior (o sceeleration under paragraph 17 unless applicable
law provides otherwise). The natice shall speeify: (2 1he AcEaulty (b) the action required te cure the default; () o date, not
less than 30 days from the date the nutice is given to teavaner, by shich the default nunt be cused: and (d) that faiture to
cure the defuult on or before the date specified in the noticesiiy resadt in acceleratinn of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after accelerntion and the right o assert in the forecospre proceeding the nonsexistence of o default or any other
defense of Burrower to acceleration and forectosure. If the defiuliis rat cured on or befure the date specified in the notice,
Lender at its aption may require immediate payment in full of all sume'sooured by this Security Instrument without further
demand wnd may foreclose this Security lastrument by judicia) proceeding~Lender shall be entitled to callect all expenvs
incurred in pursuing the remedies provided in this paragraph 21, including, b noi limiled (o, reasonuble altoreeys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrement, Linder shafl relzase this Security Instrument
without charge to Borrower. Borrower chall pay any recardation casts.

23. Waiver of Homestead, Borrower wuives all right of homestead exemption in the Propaity.

Form 3014 9/90
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24, Niders to thiy *ZumilyUnNO EE Iqu I.A I.uuGIO'P\erunf recorded together with this

Secutity {nstrument, the covenants and agreemeats of coch sty nder shall be incorporated nto and shall amneed and supplement the
covenanis and sgraements ol (s Securily Instment as if the rided(s) were a part of this Secunly lndrmiment. [Check applicable

Pug{es)]
D Adjusrahle Rate Rider E Condonunium Rider D 1-4 Family Ruder
D Graduated Paymeni Rider D Planped Unit Development Rider E] Biweekly Payment Rider

D Balloon Rider D Rate ITmprovement Rider D Sevond Home Rider
[::l Orher(s) {specily)

BY SIGNING BELOW, Borrower secepts and agrees to the terms and covenants contataed w this Security instrsment amd m
any rider(sy execuled by Borzower and recordid with .

\

Wiinesses:

>

/
O Rem (5021

Borroww

{Seal)

Bestoven

P - {Seal)

Bantcrecs

= M\ (Seal)
Boviown

(Spacy Baow Ths Low For Acarovdedan =)

STATE OF ILLINOIS, County ss:

i, THE UNDERSIGNED . @ Notary Peilic an asd for said comty and state,
do hereby certify that DENISE E. KAISER, SINGLE HAVING NEVEF BEEN MARRIED

v personally known to me {o be the sane personfs) whase nimels) 15
subscribed to the foregoing instrument, appeared hefare me this day i persen, and acknowledged thit 52

signed and debivered the said instpument as HER free and volumiary act, far the uses and pursoses therein sst forth,

AT AN

948

)
7#-

Given under iny hand and officiat seal, this 26TH day of MAY , 19 94 /
4 /t : ‘— .
My Cammission expices: - [ /- {":’ 7 fdm,u_L ( e -.; Cles”
Notary Public
e g A L " g
AOCAE C. QRONAK
Q‘}'}f,‘f(gug- (, STATEOF NS

N COMMISHION SxPRES 8/17/7
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THIS CONDOMINIUM RIDER 1« ade this 2 6TH May ol MAY 19 g4 ,
and wancorporated into and shall be deemed to amend and supplemrent the: Mortgage, Dead of Trust o Secunity Deed {the “Secunty
Imstrument”™) of the same date given by the undersigned (the "Borsoswer™) 1o secure Borrower's Note to

WINDBOR MORTGAGE, IRNC,.
ITS BUCCES88BCR8 AND/OR ASBIGNS (the “lender’}
of the same date and covening the Property deseribed in the Sccurity listrument and Jocated at:
807 W. WASHINGTON, UNIT 2, OAK PARK, IL 60302
Priperny et
The Property includes a vait i, together with an undivided terest tn the common elements of, w condonnim progect known as:
TUDOR OAKS CONDOMINIUM
T 2 RN L L S PN |
(the "Condomintum Peoject”y. [F the ownets assoisbion of aiher enbly whidh acts tor the Caondompom Project (the “Ownen
Avsoctation”) holds the o property Tor the beaefit o e ob iy members or sharchakles, the Property also ancludes Bortower's
mterest i the Gwners Asseciation and the ases, proceeds and benehits of Borrower's interest.

CONDOMIMNIM COYVENANTS. Inaddition o the covenants and agreements made in the Secunty [nstrument, Borrowes
an¢ Lender further covriartand agree as fellows:

A, Condominium Ohifgations.  Borrower shall perform all of Borrowes's oblhigations wnder the Condomimum fropet’s
Comstituent Documents. The ™ Coistituent Documents® sre the: (1) Declarztion or any ather document which creates the Coadominium
Project; (u} by-laws; (itt) code of redelations; and (iv) other equevalent documents. Borrower shall promptly pay. when due, all dues
and assessments imposed pursuant to'the Constituent Docunents.

B. Hazard Insurance.  So loay as the Owners Asseviation maintains, with a generally accepted insurance carrier, a "master”
or “blanket” policy onthe Condomimun Pigjeet which is sansfactory to Lender and which provides insurance coverage in the
amounts, for the pentads, and agmnst the hazardstender requires, including fire and hazods included wathin the lerm "extended
coverage”, thea:

(1) Lender waives the peosision 1o Unitorn Covenant 2 for the monthly payment 1o Lender of the yearly premium
installments for hazard msurance on the Propernty; and

(i1) Borrower's obligzhion under Umform Covenunt 5 to maintuin mazurd tnsurance coverage on the Peopenty is deemed
satisfied to the extent that the required coverage 1s provided by dhe Dwners Association policy.

Borrower shall give Lender prompt aotice of any lapse mnvegared hazard insurance coverage,

In the event of a distribution of hazard ipsurance proceeds—nficu of restoration or repiir Tollovang a {oss o the Property,
whether to the unit or {o commoen elements, any proceeds pavahic 07 Paprower are hereby assigned and shall be paid to Lender for
application to the sums secured by ihe Secunty Instiument, wath any excess jand to Borrover,

C. Public Linbility Insurance.  Borrower shall take such achions as Gy be reasonable o msure that the Owners Assoctation
marntains a public labality insurance palicy acceptable in form, amownt, and extert ot toverage 1o Lender.

D. Condemnation, The proceeds of any award or mm for damages, drier or consequential, payable o Borrower in
connection with any condemnation or other taking ol all or any part of the Propesty, “wlierhes of the unit or of the common elements,
or for any conveyance in liest of condemnanon, are hereby assigned and shall be paid 10 Moader, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uriform Covenant 10,

E. Lender’s Prior Consent, Borrower shall nat, except after notice to Lender and with~Len2e’s prior written consent, either
partition or sabdivide the Property or consent to:

(1) the abindonment or termination of the Condominum Progect, except for abandonment orderiunation required by law in
the case of substantial destruction by fire or other casvalty or in the case of a tking by condemnation or emipeit domain;

(it) any amendment 1 any provisien of the Constituent Documents it the provision is for the express Seefit of Lender;

(i) termipation of professional management and assumption of salf-mznagement of the Owners Association; or

{tv) any action which waould have the effect of rendening the public liability insurance coverage maintained by the Gwners
Assoxiation unacceptable to Lender.

F. Remedies, It Borrower does not pay condominium dues and assessments when due, then Leader may pay them. Any
amounts disbursed by Lender under this paragraph Fshall become additionsl debt of Borrower sevored by tne Secunty Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shzll bear interest from the date of disbursement at
: upan notice feom Lepder to Borrower requesting payment.

afg rate and shall be payable, will inteses
ol : TOWEs ’ s and agrees to the terms and provisions contained in this Condominium Rider.

o~ (Seal) {Seal)

Derroww Borrcwm

(Seal) {Seal)

Borcwer ‘Bortowe

MULTISTATE CONDOMINIUM RIDER - Single Fanuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/91
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