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Equity Credit Line Mortgage

THIS MORTGAGE ("Securlty instrument’) I8 given on APRIL 28 . 1894_. The mortgagor
GUARLES ', THOMAZ AND M. TERA) THOMAS, MARRIED YO SACH QTHER

("Borrower”).
This Securlty instrumaent (s given 1o
which isa _National Bank . organized and existing underthe laws of _the United States of Minn
whose address Is _tne_ Firat Hationnl Plaza chicago  lilinols 69670 (“Lender). Bomower m
Lender the maximum principal sum of _____FIPTY THOUSAND AND NO/20Q
Dollars (U.S. $.__ _50,000.Q00 _ ), orthe aggregate unpald amount of alt loans and any disbursements made
by Lender pursuant to that certain Equity Credlt Line Agreement of even date horewlth exectited by Borrower
{"Agreoment™), whichavar is less., The Agreemant is heraby incorporated in this Security Instrument by refersnce.
This debt Is evidenced by the Agreemant which Agreement provides for monthly interest payments, with the full
debt, ¥ not pald earler, due and payabie five years from the issus Date {(as delined in the Agreement}). Tha Lender
will provide the Borrawar with a final payment notice at least 80 days before the final payment must be mads. The
Agreemont provides that lcans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Perlod may be extended by Lender in its scla discretion, but In no event iater than 20
years from the da’a hereof, Al future loans will have the same llen priority as the original loan. This Sscusity
Instrument secures-ta Lender: {(a) the rapayment of the debt evidenced by the Agreement, including ali principal,
Interest, and other rirges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all o*irr gsums, with interest, advanced under paragraph 6 of this Securiiy instrument to protect
the security of this S~cuw dv instrument; and (¢} the performance of Borrowar’s covenants and agreements under
this Security instrument urd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing nct to exceed twize “e maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey t¢ Lender the foilowlng described propeity located in ,____gqgk_______________cam
inols: .
LOT 22 IN BLOCK 4 nxncnwocn c'd'r mmmm 2, BBIRG A SUBDIVISION .
IN THE NORTHEAST 1/4 OF SECTLWON 18, TOWNSHIP 3B NORTH,
RANGE 12 EAST OF THE THIRD Psv t..vaz. H!Rmnul. "IN coon
coun'rr. 1LLINOIS..

+ .

s

DEPT-01 RECORDING . . s
20011 TRAN 2173 06/02/94 09141}
1I9] P RV #—94— 489q
CODK COUNTY RECORDER

94459637

éeﬁimf:‘ni Tax Numberi . ) ié—ieé 'io—'o'oé For o ) , . o .
which haa the address of w D}!}VE WESTERN SYRINGS
lllinols ..ﬁniﬁﬁ.___. ('Properly Address”): - : : .

TOGETHER WlTH all the improvements now or herealter erected on the proparty, and all easements, riohﬁs '
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claiins or demanda with respect to
insurance, any and all awards made for the taking by eminent domatn, water rights and stock and all fixtures. now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of tha toregoing ia referrad 1o in thia Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hareby conveyed. ar< has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fc¢ encumbrances of
record. Botrower warranls and will defend generally the titie to the Proparnty against all clalmi snd demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to

dated _02{07/93 and recorded as document number 93538371

REIITILE SERVICES #

COVENANTS Borrower and Lender cavenant and agree as loliows:

4. Paymant of Principal and Interesat. Borrower shall promptly pay when dus the princlpal of and interest on
the dabt avidenced by the Agreement. .

2. Application of Payments. Al payments recaived by Landar shall be applied first to Interest, then 1o ather :
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessment& charges, fines, and Impaositions atiributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all natices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upan Lenxier's request, pramptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable &l taxes, assessments, water charges, sewer
charges. Hcense fees and other charges agalinst or in connection with the Property and shall, upon request,
promptly fumish to Lender dupticate receipts. Borrower may, in good falth and with due diligence, contest:the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
Intention of Borrower to contest the same before any tax or assessment has been Increased by any Wterest, |
penaltles or costs, (b) Borrower shall first make all contested puyments, under protest ¥ Borrower. deshres, uniess
such contest shall suspend the collection thereo! (c) naither !he Propefty nor any part thereof of intemat th.relnare
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at any time in any danger of belng soid, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender,

4. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in
the amournts and for the periods that Lender requires. The insurance carrer providing the insurance shall be
chosen by Borrower subject ta Lender’s approval which shait not be unreasonably withheld. If Borrower falls to
malntain coverage described above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights In
the Property in accordance with Paragraph 6.

All Insurance policles and renawals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily ghva to
Lender al! receipts of paid premiums and renewal notices. !n the event ot loss, Borrawer shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, insurance proceeds shall be applied ta restoration or
repair of the Property damaged, it the rasioration or repaly is economically leasthle, Lender's securlty Is not
lessened and Gov:ower is not In default under this Securlty Instrument or the Agreement. 1 the restoration ar repalr
is not economica’ly foasible or Lender's security would be iessened, the insurance proceeds shall be applled to
the sums secured oy this Security Instrument, whether or not then due, with any excess pald to Borrower. if
Borrower abandons f'ie Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offared 10 s5tta a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repalr or resture i Property or to pay sums secured by this Security Instrument, whather or not then
due. The 30-day perlod wili b gl when the notice is given.

it under paragraph 19 the %;0perty Is acquired by Lender, Borrower's right to any lnsurance policles and
proceeds resulting from damage tc 1he Property prior 1o the acquisition shail pass to Lender to the extent of the
sums secured by this Security Instiuinz:at iImmediately prior to the acquisition.

5. Pressrvetion and Maintenance o7 Droperty; Borrower's Application; Lesseholds. Borrower shail not
destroy, damage, substantialty change tt.e Property, allow the Property to deteriorate, or commit waste. Borrower
shall ba In default If any forfelture action or proceeding, whether civl or criminal, Is begun that In Lender’s good
talth judgment could result in forfeiture of i%e property or otherwise materially impalr the lien created by this
Securlty Instrument or Lender's securlty imerect / Porrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeuig to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's in"erest in the Property or other material impairment of the ian
created by this Security instrument or Lender’s security interest. Botrower. shall also be In default ¥ Borrower,
during the foan application process, gave materially fals2 or Inaccurdte information or. statements to Lender (or
faked to provide Lender with any material information) in co'msction with the loans evidenced by the Agreament.
It this Security Instrument Is on a jeasehold, Borrower stull comply with the provisions of the lease, amx! it
Borrower acquires fee titie to the Property, the leasehold and fee .0 shall not merge unless Lender agrees to the
mearger in writing.

s. Protection of Lender's Rights In the Propenty. If Borrowe:r salis to-nerform the covenants and ap.~ements
contained in this Security instrutnent, or thare Is a legal proceading thil muy significantly affect Lender’s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemiiation or to enforce laws of reguiations),
then Lender may do and pay for whatever is necessary to protect the value cf the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by = Inn which has priority over this
Security Instrument, appearing In count, paying reascnable attomeys’ fees, and enie/ing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender dpes not navelo doso.

Any amounts disbursed by Lander under this paragraph shall becarne additionai <ebt of Borrower secured by
this Security Instrument. Unless Borrowsr and Lender agree 10 other termns of payment/ the.:e amounts shall bear
intevast from the date of disbursement at the Agreement rate and shall be payable, with \nt2re5i, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make teasonable entries upon and inspections of tr rroperty. Lender
shall give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for thy inspection.

8., Condamnation. The proceeds of any award or claim for damages, direct or consequentk). \n connection
with any condemnation or other taking of any part of the Proparty, or for conveyance In fieu of condemnation, are
hareby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shail be appiied 1o the sums secured by this Security
instrument, whether of not then due, with any excess pald to Borrower. In the event of a parlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrumean
shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immeodiately before the taking, divided by (b) the fair market value of the Property immediately
pbofors the taking. Any batance shali be pald to Borrower.

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a clalm for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, sither to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amorntization of the sums secured by this Security Instrument granted by Lender to any successor in
irterast of the Borrower shall not operate to refeasae the llability of the ariginal Borrower or Borrowei's successors in
interest. Lender shall not be required 1o commeance proceadings agalnst any successor in interest or refuse 1o
extondt time for payment or ctherwise modity amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in cne or
more. instances of any of the terms, covenants, conditions or provisions hersof, or of the Agreement, or any part
tiveracd, sheil apply to the particular instance or instances and at the particuiar time or thmes only, and na such
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Mortgage

* waiver shall be deemed a continuing waiver but ail of the terms, covenants, conditions and other provislons of this
. Sacurity instrument and ' 'of the Agreement shall BurviVe and continue to remain i full force and- efiact. “No - waiver
. shall be nsserted against Lender tindgas in writing :signed by Lender.© B T R IR
10. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. ... The - covenants . and.
agreemaents of this Secutity thatrumant: shall bind:and benefit the successors and asaigns of Lender and, Borrower,.
. subjéct 1o the provisions of paragraph’ 5. if there is more than one party as Borrower, each of Borfower's
covenants and agreements shal-be joint and several. - Any Borrower who co-signs this  Security instrument; but.
- does not executs the Agreament: (a) i co-signing this Security instrument anly 1o movigage, grant and.comnmey
- that Borrower's Interest In the Propaerty uiwier the terms of this Security - instrument; (b) is not personally cbligaled
* 10 pay the sums ‘secured by this: Security. Instrument; 'and. (c) agrees that Lender and any other Botrower. mmy
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Agresment without that Borrower'sconsent, .~ - -~ .~ .. e
11. Loan Chairges. i tha loan secured by this Seourity Instriment is subject to a law which sets maximam lonn
charges, and that law Is finaily Intarpreted so that the Interest or other loan charges collected or 10 be coliected:in
" connection v.th the loan exceed the permitted limks, then: (a) any -such ioan charge shall be reduced by the
amount nigcessar ta reduce the charge to the permitied limit; and (b) any surns already ‘collected from Borrower
which exceeded Jeritted limits 'will ‘be refunded to Borrower. Lender may choose 10 make this refund . by
reducing the "principsl Swed under tha Agraarmiant or by making a diract payment to Borrower. . If & refund reducas
principal,” the reductics will be' treated as ‘& partiat ‘prepayment without any prepayment charge under the
Agreement. " SR O TRt e Ce
. 12. Notices. Any notico i, Borrower provided for In this Security Instrument shall be glven by delivering korby
malling It by first class malk uw dess applicable law requires use of another method. The notice: shall- be directad-1o
the Property Address or any uther atidress Borrower designates by notice to Lender. Any riotice to Lender shail-be
. given by firét class mall to Lender; »:dréss stated herein or any other address Lender designates by:notlos:to
Bomower. Any notice provided for ¥« this_Securky instriument shall be deemed to have been given ta Borroweror
- Lander whah given as provided Inthlé'varapraph. = - 70 oo o ’ ‘ C e
13. Governing Law; Saverabllity. This:Security Instrunient shall be govemed by federal law and the-lew of
Hilnols.: In the even that any- provision or clauge of -this Security’ Ingirument or-the. Agreament. confiicts - with
~ applicable law, such confilct shall not affect otter provisions of thls Security Instrument or the Agresment which
can be given effect withaut the conficting proviz 2n, ' To this end the provisions of this Security Instrument.and:the
Agreement are declared tobe severable: - e T e e T
14 Assignment by Lender. Lender may assign (it ou any portion of Its. Intarest hersunder and s rights granted
herein and In the Agreement ta any person, trust, financia! institution o corporation as Lender may . determine-and
' upon such aasignment, such assighee shall thereupon =2.cceed to all the rights, interests, and options of L ender
heareln and in the Agreement; and Lender shall thereupon (84 no further cbiigations or liabiiitles thereunder.. ..
15. Tevamsfer of the Property or a Beneficial interast 'a Dorrowsr; Due on Sale. I all or any. pan of the
_ Property or any Interest in it Is sold or transferred (or if a benaf'CEA nterest in Borrower Is:sold or. transterrad and
Borrower Is not a natural person) without Lendet's prior writt2:i consent, Lender may, at s oplion, require
- Immediate payment in &l of all sums secured by this Security insianaent. However, this option shall not be
. exerclsod by Lender if exarcise is prohibited by federal law as of the date of this Security Instrument.
: If Lendsr exercises this optlon, Lender shall give Borrower notice of ricelaration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maliuc within which Borrower must pay all
' sums socured by this Securlty Instrument. If Borrower falls to pay these suris “rlor 16 the expiration of this pariad,
: Lander may lnvoke any remedies permitted by this Security Instrument or tha /. greament without further notice or
Cdemand on Borrower. T e D i T e i e e T e
) 18. Borrower’'s Right to Reinstate. ! Borrower meets certaln conditions, Borrower siiall have the right to have
enfarcement of this Security Instrument discontinued at any lime prior to the entry cf a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ¥ «would.be due undaer
this Security instrumant ard the Agreement had no acceleration occurred; (b} cures ahv dafault of any other
covenants or agraemsnis; (c) pays all expenses incurred in enforcing this Security Instrume nt, Including, .but not
limited to, reasonable &itorneys’ fees; (d} takes such actlon as Lender may. reasonably requirs (o assure that the
flen of this Securlty Instrument, Lender's rights In tha Proparty and Borrower's obligation to pay ive sums sscured
by this Security Instrument shall cortinue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Barrower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15.
 17. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storags, or rolease
of any Hazardous Substances on or In‘the Property. Borrower shall not do, nor allow anyonae-eise to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply o
the presence, use or storage on the Property of sitidl quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property.
- Borrower shall promptly give Lender written nolice of any Investigation, clalm, demand, Jawsult or other actlon'by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowladga. 1t Borrower leams, or Is notified by any govammental
or regulatory atithority, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shali promptly take ali necessary remedial actions in accordance with Environmental Law. -
As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
. substances by Environmentat Law and the following substances: gasoline, kerosene, other Rammabie or toxic
- petroleum products, toxic pesticides and herbicides, voiatie solvents; miatérlals containing asbestos or
. {formaidehyde, and radioactive malerials. As used in this paragraph 17, "Environmental Law” means federal laws
* and laws.of the jurisdiction whera the Property Is located S‘;pm'mlmg‘ 0 healtti-salety or environmental protection.
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18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower’s fraud or material misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreernent; or () Borrower's actions of Inactions which adversely affect the Property or any right Lender has in
the- Property (but not prior to acceteration under Paragraph 15 uniess applicable law provides atherwlse). The
notice shall speciy: (a) the default; (b) the action required to cure the default: (¢} a date, not less than 30 days
from the date tho notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrumnent, foreclosure by judicial proceeding and saje of the Property. The notice shall further inform Borrower
ol-the right to reinstate after acceleration and the right to assen in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. i the default is not cured on or before
the-date specified in the notice, Lender at its aption may require immediate payment In full of all sums secured by
this Security instn’ nent without further demand and may foreclose this Securily Instrument by judicial procesding.
Lender shall be entitier’ ta collect all expenses incurred In legal proceedings pursulng the remedies provided In
this paragraph 19, inciuzing, but not limited to, reasonabis attomeys’ fees and costs of title evidence.

20. Lender in Possy=4bia. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time priar 1o the explratka riany period of redemplion following judicial sate, Lender (in person, by agant of by
judiclety appoined recelver) shall be entitied to enter upon, take possession of, and manage the Property and to
coltect the rents of the Property ipGluding thosa past due. Any rents coliectad by Lender or the recelver shall be
spphed first 10 payment of the cos:s of management of the Property and collection of rents, including, but not
lmited to, recelver's fees, premisi 8 on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.. Nothing herein contained shall be construed as constiuting Lender a
mortgagee in poasession in the absencw ~ the taking of actual possession of the Propenty by Lender pursuant to
this Paragraph 20. In the exercise of the povers herein granted Lender, no liability shall be asserted or enforced
againet Lender, all such llability being expresily walved and released by Borrower. .

21. Reieass., Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security
Instruement. .

Z2. Walver of Homestead. Forrower walves all i’ of homestead exemgtion in the Property.

23. No Offsets by Borvowsr., No offset or clalm that Borrower now has or rmay have In the future against
Lendler ahefl reliove Borrower from paying any amounts due undar tha Agreement or this Security instrument or
from performing any other obligations contained therein.

24. Aiders 1o this Security Instrument. If one or more ricer. sre executed by.Borrower and recorded together
with this Security Instrument, the covenants and agreements Of zach such rider shall be incorporated into and
sttt amend and supplement the covenants and agreaments of «bis 'Security Instrument as if the rider{s) were a
pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenunis Contained in this Security
Instrument and ih any rider(s) executad by Borrower and recorded with the Security Insfrarent.

H. TERRI THOMAS -
2
£
. s e Below This Line For Acknowlegment)

This Document Prepared By: ____ VERONICA RHORES
The First National Benk of Chicoge, Suite 0482, Chicego, Illinols 60470

STATE OF ILLINOIS, e County ss:

-

. ; ' , a Notary Public in and for said county and state, do hereby
onrtify t Ra
personaity known to me to be the same person(s) whose name(g) is (are) subscl{beg}t\o the foregoing Instrumam:

appesred before me this day In person, and acknowledged that <y signed and
delivered the said instrument as _-f;ﬁ;:__ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this a AN day of mg\_.&_, 199_"?.

OFFICIAL SEAL ™y :
My Commission expires: KATHLEEN A WILLIAMS . ) { e
NOTARY PUBLIC STATE OF ILLINOIS
, MY COMMISSION EXP. JUNE 30,190 Notary Public
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