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payments, which are referred 0 in Purugmgh 2. or change the amousit of such payments, Any excess proceids over on
amount required 1o pay all omsanding indebtedness inder the Note and this Security Tnstrament shall be paid o the entity
legally entitled thereio,
8, Fees, snder may collect fees amd charges authorized by the Secretary.,
9, Grounds for Aceeleration of Debt,
() Defaudt.  Londer may, oxcept na fimited by rogulations issued by the Secreury in the ciive of payment defanits,
require immedinte payment in full of 8l sumy seeured by this Sccurbty Instrameny i1
(i) Borrower defaults by failing to pay in full any manthly payment required by this Security Instriment prioe (o
or on the due date ol the next monthly payment, or

(il) Borrower defaubs by failing, for a period of thirty days, w perform any other obligations conained in this -

Sccurity Instrument.
(b} Sale Without Credit Approval.  Lender shall, if permitted hy applicable law and with the prior approval of
the Secretary, recgicire immediate payment in full of olf the sums securcd by this Sccurity [nstrument if:
(i3 AN or part of the Property, or & beneficin) imerest in o trust owaing all or pan of the Property, is soid or
utherwise tramsfersed (other tan by devise or.descent) by e Borrower, and
(ily The Property is sot occupicd by the purshaser or grantee ad his or her principal residence, ur the purchuser or
grantee does s occupy the Property buy his or her credit s not been approved in nccordance with the
requircments U the Scorotary, -
(©) N Waiver, [ circamstances occur that would permit Lender 10 require immediaie paymest in full, b
Lender does not require such paymenis, Lender does not waive its righits with respect 1o subsegient cvents,
{d) Reppiations of HUD Secretary.  In many crcomsianees regulitions issucd by the Seereiry will limit
Lender’s o dus, in the caie of puyment defaules, 1o require inenmedisle payment in Tulf amd forecloge ¢ nol paid. ‘This
Security lnszrument docs nat wliorize ageclerntion or foreglosurs 4 nat permitied by ropulndons of the Secretary.
{e) Mortgags-Not Insured. Borrower agrees Gt shonld this Sceurity instrument and the noe seeored thereby not
be eligible 1or/irsurance umder the National Housing Act within  §0 bAYS from the
_date hereef, L2nder may, atits option-und notwithsianding anything in Paragraph. 9, require inmediale payment in
full of all sums sccived by this Securily Instriiment. A writien statement of any authorized agent of the Sceretary
dited subsequen! 0600 DAYS from the date hereofl, declining te insure this Sceurity
Instnsment and the note socured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstamding the
foreguing, this option-say ol be eaerciscd by Lender when the. unavailability of insurasnics is solely dug
Lender's faihire 1o remit aomrigaee insurance premivm o the Secrelary.

10, Reinstatemaent, . Borrower nas a right 1o be reinstmed: if Lender has. reqquired. immedipte payment in fudl becanse
of Borrower'y foilure to pay an mnount dacunder the Nole or this Sceurity lastrament. This ripht applies cven after
foreciosure proceedings arc instiwed. To reinstare the Security Instrument, Borrower shall tender in a Jump sum all
smounts required o bring Borrower's acconnt carrént indtuding, w'the exient they are obligations of Burrower ander this
Security Instrument, {oreciosure costs.and reasopabie and customary attorneys’ fees and expenses properly associnted with
the forcelasure proceeding. Upon reinstatenient ty Morrower, this Security Instrument and thic obligations that it sccures
shall remain in effect as il Londer had not required isomediate payraent in full. However, Lender is not reguired w permit
reinsteent if: (i) Lender has gecepted reinstatement alter the comuicncement of foreclosure proceedings within two years
imimciliately preceding the commencement of a current ferecinsure proceeding, (if) ceinstaemem will prociade foreclosure
clm difterent grounds in the Tuture, or (iii) reinstatement w il aaversely affcet the priority of the lien ereated by this Security

nstrumaent. R ’

11. Borrower Not Released; Forbearance by Lender Noti "Vuaiver. Extension of 1the time of paymemt or
modification of amertization of the sums sceured by this Sccurity Pistrument granted by Lender 0 any successor in interest
of Barrower shall not operate to release the hiability of the origie! Borrower or Borrower’s successor in iierest. Lender,
shall not be required w commencs proceedings against any successor . inlerest or refuse 1o extend time lor payment or
otherwise modify amonization of the sums securcd by this Security Irstument by reason of sny demand made by the
original Borrower or Borrower’s successors in interest. Aay forbearaneC oy Lender in excrcising any right or remedy shald
nut be a waiver of or preclude the exercise of any right or remedy. S

12, Successors and Assigns Bound; Joint and Several Linbitity; Co-Siraers. The covenanis and agreements of this
Sceurity Instrumeny shall bind and benefit the successors and assigns of Lemier ard Borrower, subject 1o the provisions of
Porugraph 9.b. Borrawer's covenants and agreements shall be joint and several. (Any Borrower who co-signs this Security
Instrument but does not excceute the Note: (a) is co-signing this Security Instrumeni ouly Lo mortgnge, grant and convey that
Borrower's imerest in the Property under the terms of this Sccurity Instrument; (b} in it personally oblignicd to pay the
sums sceured by this Security Instnunenl; and (c) agrees that Leader and any other Bor:owz: may agree o extend, modify,
forbear or maoake any accommodations with regard to the terms of this Security Insbwaen or the Nole without that
Barrower’™s consent.

13. Nutives.  Any notice w Borrawer pravided tor in this Security Jnsirumem stall be iver by delivering 3t or by
mailing it by first class mail ueless npplicable law requires use of another method. The nouzz siall be dirccted 1o the
Property Address or any other address Berrower designates by nutice to Lemder. Any notice 1o Keraer shall be given by
first class meil 10 Lender's address’ yuited’ héeein ‘o nny’ adidress Lénder designates by notce o Porrower, Any aolice
provided-foc.in this Sccurity Instrament shail'be deemed to have:been given o Bortowet or Lender whin given'us provided
tn this puragraph.

14, Governing Law; Severabifity.  This Sceurity Insrument shail be governed by Federal law anid the law of the

jurisdiction in which the Property s locaied. In thie cvent that any provision or clause of, tis Sccarity Inswament oy 1he Noic

conflicts with applicable law, such confliet shall not afféct other pravisions of this Security InStrument 'or the Note which
can be given elicct without the canflicting provision. To this end the provisions of this Security Instnunent and the Note are
dectared to be severable, .

15, Borrewer’s Capy. - Borrowcer shall be given one conformed copy of: this Security Insuument. - -+ - -

16. Assignment of Rents.  Borrower unconditionally assigns and transfers t0 Lender ali the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby directs each tenant of
the Praperty t¢ pay the rents to Lender or Lender’s agenis. However, prior 1o Lender's notice to Borrawer of Borrower's
hreach of any ‘covendnt or agreément i the Security Instrument, Barrawer shall cellect and receive all rens and revenues of

igieni

the Properly as trustee for the beitéfit of Lenddr sind*Borrower,Thiy assigminént of renis consttuics an absolute s
and not-an assipnment foradditional securfty omly; 0 5 o g T L C L R .
if.Lender gives notica of breachiv: Borrgwer: () -all:rents regceived by Barrower shall betheld by. Borrower as trustee for
benelit of Lender only, w be applied to the sums secured by the Security Instrument; (b) Lender shall be emtitled 1o colicet
ard receive all of e rents ol the Property; and (¢ each enamt of the Property shall pay all rents due and unpaid 10 Lender
or Lefidée’s ngerit'on Lender's'wristen démand o the jenont. s
Borrower has not'execiied iy prior ‘assignment of the rents and has it and will not perform any act that would
prevent Lender from excrcisifig s rights urider this Paragraph 16. ST N o s
- Lender shall not be required o enwer upon; take control of or maintain the Propenty before or after giving nutice of
breach 1w Borrower. . Howaver, Leadern or.a_judicially. appoinied recciver may: do - so: at: any: time: there is a breach. Any
;i?ph‘.‘i_)l;ul} of enis shall not cure, or waive, any. defuult of, invalidaie any. other right ar remedy. of Lender, Thisassignment
of rents of Ylh_{;},‘;‘m:g,nt{’l): shall iérminate when the debt secured by the Security Instrumentis paid fn fell,. - .0,

T T A e PRI L PPV SR CH S PP A SR A R

ITEM 859113 [B103) Greaf Lakes Business Facms, Inc. IR
. fpage 3 of # pages) - ToOrdes Call: 1-G03-530.9383 [ FAX 616-291-113)




LEIL-1aL-918 XY4 ) C6ES-CES-DDW-} QoD g . +
W 9U W0 $320I8NG €3NEY BBLY I &'<Y LE010) FNOHD NIL

-

(u uppv}

f ! Q)ﬁ”’f? Q /2,?
(o)
"[ ){ﬁ-’/ ,/-ff;)//
Saris e e e f - -~
o019 K INT NOVRUNIRT,
‘ SIONITIFAG DIV oF 1138 ARGLERZFIRI SIAL Mty sarfy
Py - SOUANY HINNDD
-2 37% “7 VIS WWIMAH0 sondys uorssuae) A

%lﬁ é/ / %—/'}{{ 10 Aep /ZI"OZ S TR0 [RIDLO DU puTy A Iopun uoAD

LY 108

3B, Aoy

w0t sosotantd pu $25n 01 JoJ 90 £77UNI0A PUB Gaxy g 1‘7% NP HIDLINIISUL PIES OH) PAISAIDP PUE .0 5HE

% 1w poSpojmomsepue rasrod ur Aep s our 204 paeadde uawnns Sundsiog oy o1 paqrisqns
“7- g’(ﬂ

1
(syowmu asonm (SHuosiod SWes U o ont 0L Aoy Sjvuosiod

oy N
7 > 29 14 Fﬁ (/ wep AJaon AQasoy op
4 . 7 ;: Y 1]
ML e L1unod pres Jug pue ur ongqng Aeony et //‘{V é’ ?”77 {71;/'7
s AwnoDd %{; ‘SIONITT 40 FLV.LS

2amoLjof]

(ieog)

13010

(1zas)

IamoLog SNAL ANILSIYHHD

(Laly)] e O L ) k.,-\/\/h)

1amonvy /NDSNBD avaL

(jeosg) --——\..7—'7/17 w \
- ISONSDUN AL

R OYHM POPIUDOL PUR JOMOIOF A( POINSIRD (S)IOPIL AVd td PUE JUIWINnNST]
Anunoos sng jo ¢ ydnonp § sofed us poummuno sinxg) ;) o wo02fe pue <udooov Jsmonog ‘MOTIHA DNMIDIS AH

¥2aTd 3IVY ITEVISACAY FIVISILION YHI [Apoods) 1o E 20D THOWOPOAS(T (] Pouneg D

sopy L1imbg Bulsoan D 121y wowieg pomnpracy D ORI IUMUIHOPUODY D

“[(so)xoq spgeatdde yooyn) Tudwinasy) A1unosg
s 3o ved ¢ ul o1om (S)1opu o) Ji ST DWANSU] AILN29S ST JO STHOWEE pue SIURUoAND o uawmRddns pue pususe
freys pue o poeacdiosin oq ([Eys JOPII YOS gIrd JO SIUBUDAOD O} “DWNASLE] AIIN30S SIY s Joyledo) prapaedar pue
SO0 AQ PAINDOXD IR SJIE DIOUL 10 DU ] TUDWLNSUT AILNO3S SIP OF SIFPIY “JUdwWnasul (Panadg snyy o3 SAapni

¥,
ol

‘Kuodosg sigy i vonduroxs peasonuot) 3o SIYSLL [IR SOATEAL JISA0LIOE  TPURISIMOH JO 19AI8A4 "G
SIS0 uonepuodas Aue Avd JjeYS Jomouoy IOA0LI0F 01 9FIBUD HOIA IUDUULISTY

AUNdoS S:) OSBS[RJ IS JOpUDT udwnnsy] Anoos sup A pamoas swns [ jo uowAed uodpy casuaray t§1
DOUIPIAD DAUT SO FISUD PUR 83D)  SAMBUNTE DJQUHDNEDL
op popag you g ‘Surpnpour 21 ydesfeamd sy v popracad sarpourss o Sinsand wm poamour sosuodxo v 1000 O
PORIG o4 JTeys Jopuo] “se) Squaidde Ag potituiad S3(PIWDS o Aun pun 'ﬁurpmamd waipnf Ay juswmnasuy A1Nsag sup

os0paaIny LBl Jopus ‘g ydmrfered sopun finy W uswied swrpowun sosnbol 0PI I *2ANPIIIAZ JANSOLIBS0L L]
IS0 SE £923¢ PUE TUBUOACD JOYLIN} JOPUDT PUT JOMOII0Y "SINVNIADD WAOHJINN-NON

9148981




UNOFFICIAL CORY:

13176425653

FHA MULTISTATE ADJ USTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _ 26TH day of
MAY , 1994 , am s incorporated into and shall be deemed 10 smend anid supplement
the Mongpage, Deed of Trust or Segurity Deed ("Sceurdty Instrignemt™) of the sume dowe gwun hy the nm!crsi;,nul
("Borrower") to secure Borrower's Note ("Note") 1o
TGF BANK ILLINOIS f£ab,

..

(the "Lender") of the same date and covering the property described in the Security Instrument and tocated at:

135 TIMBL.R TOQURT, STREAMWOOD, IXL 60107
{Propenty Address)

TWL NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
FTIME AND 7 E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidion to the covenants and agreements made in the Sceurity Instniment, Borrower
and Lender further covenant and agree as follows: -

INTEREST RATE AND MONTHLY PAYWMT CHANGES

(A) Change Bate
The interest rale may change on ibe first day of QCTORER, 1995 ,aml that day of cach succceding yeur.
"Change Date" means each date on which the interest raie ooa'd change,

{B) The Index
Beginning with the first Change Date, the interest raje will be Xasd on an Index, "Index” means the weckly average yield
on United Swaes Treasury Securities adjusted to a constant maturit >0t onc year, as made available by the Federal Reserve
Board. "Current Index” means the tnost recent Index figure available 30 Zays before the Change Date, 1f the Index (as defined
above) is no lunger available, Lender wili use as a new index any indc._presCribed by the Secretury. As used in this Rider,
"Sccreary” means the Secretary of Housing and Urban Pevelopment or his ardier designee, Lender will give Bormower notice
" of the new Index.

(C) Calceuhittion of Interest Rute Changes ..
Before cach Change Dute, Lender will caleuinte o new. interest rate by adding a maluin of

TWO ;- percentage
points { 2.0000 %) to the corrent Index and roundmg the sum 1o the nearest one-cighth of #.ne percentage pumt (0.125%).
Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new izterest rate until lhc Rext
_ Chnm.c Dmc. oo : .
n Lirmts on lntcrcst Rate (_ham,n.s
The interest rate will never increase or docrense by more Lhnn one percentage point (1.09) on any single Change Date.
The interest mic will never bc more llum five pcrccnlugc poxms (5 0%) hu,hcr or mver m.m thc uulml intcrest rale.
(h) Lalculation uf Puymcm Lhan;,e
If the imerest rate changes on a: Change Date, Lender will calculaie the amount of monthly payment of principal and
intcrest which would be necessary: to repay the: unipaid - principad. balance 4n Full at the maturity date at the now inlerest rale
through subsiantinlly equal payments. In muking such calculnstion, Lender swill use, the-unpaid principal balance which wouid
be owed on the Change Dote if there:had been no. default in payment on-the:Note, reduced by the amount:of any prepayments
u)pnnclpul Thl: rc:.ull of this calcnlauon mjl bc lhe umuunt of thc HAW. montmy puymcm of pr!nupal and mlcrusl. i

. . [N PR B " ERRTI AT E AL AL
" i . ol t

(F) Nuliue nl’(.hunge% Cs : : ' : : e : N ‘

- Lemder will give notice to Bnrmwer ul any (,Imngc in me interest mu', :uul mnmhly paymcm ammmlt, The nnm:b must be
given ut:least 25 days before the new imonthly payment amount is. due, and .must set forth- (3} the date of the notice; (i) the
Changec:Dute, (iii), the old:interest:rate; (iv) the newsintesestrine, (v) the new monthly payment amount, (vi) thetCurrent tirdex
and the date it was published,: {vii) the:method al: La.lculanng m:_ clmngc in mnmhly paymum ammmt’ tmd (vm) auy mm.r
mi‘ummuunlwhwh may bo'mquimd by taw fmm timd o.tine. .. T et i SERLEL

Y R A N B T AR L z2ig
Groal L-ln Business Forms. Inc. I

ITEM suaL 1 (9104} ) (paye ! of 2 pages) To Order Catt: 1-800-530-8393 [JFAX 816-791-1131
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