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‘This debt i evndenccd by Bom)wc: s noie dnwd thc same dme 22 this Security Instn men ("Note?); whlc_h pmwdca,for. monthly %
payments, with the full debt, if: pot. paid cartier, duc and payable on e 1, 2024 . This Security © -
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8, Mazard or Properly lasurance.  Borrower shall keep the. improvcmcnln now nxisllng e hitcaficr oredied on ﬂw Pmpctty
insuredd againgt fosy by firc, huzards nchuded within the tern "sxicmded covernge” and any other lwards, including fioods or
ﬂnodlng. for which Lender requires insurance, This insurance shal be malntained in the amounts and for the periods thit Lander
tequices. The insurance carsier providing the insurance shall be chosen by Barrower subject o Lender’s approval which shall not
be unreasonably withteld. 10 Borrower, fails 0 maintain, coverage. described ubove, Lender may, at Lender's option, obuin
coveragelopmwcthndusngh:smumepcny mmdmc wilh paragraph 7,

, All insurance pohcm and renewals shatl bc acceptable to Lender and stall includc a standard mngage clausc. Lcndcr shall
havc the, qghl 10 hold the pohcucs and n:ncwals. If.Lender requires, Borrower shall pmmptly give io Lender all receipls of paui
prcnuumm:d rcnewal notices. In thc event of, loss,. Bomwu shall give promp notice (o the insurance carvier and Lender, Lender
may make pmo[ of loss if pot made prompdy by Bon'ower. C

Unlcss Lender and Bomrower atherwise RIEE in wnung. msumnpc proceuls shall, be applml m rcstoraﬂon or rcpmr oi‘ the
Pmpcny damaged, il the restoratlon or repais is ecnnomlcally feasible and Lender’s security is nat !esscncd I the restoration or
repair is vot oconomwally feasible ot, Lender’s security, woukd bo lessened, the insurance procoeds shall be applicd to the sumg
secured by this Scesiity Instrument, whether or nol then duc, with any exeess poid to Borrower, If Borrower abandons the
Propenrty, or docs-act inswee within 30 days a notice, from Lender, thal the insurance carrier hay offered 1o seitle a claim, then
Lender may collect ths ) surance proceeds. Lender may use the proceeds to repair or.estore the Pmpcny oF 10 Jly Rums socurcd
by this Sccumy Instrumian:, *whether or aot then due, The 30:ay period will begin whea the notice is gives.

. Unless Lender and Buiro war otherwise, agroc in wriling, any application of proceeds o principal shall not extend of. stIponc
the duc dalu of the monthly. pcvwnts weferred. o in pamgraphs 1 .and 2 or change the amount of the paymonts, I under pacagraph
21 the Propcny i3 acquired by Leader, Borrawct s. nghl 10 any insurance pahmcs and proceeds. resulting from. damagc 0. the
P:opcny peioc to the acquisition, shud pass 10, Lender o, the ‘extent af the sems secured by this Security Instrument unmedmwly
pnor 1 the acquisition.

6, Occupancy, Prescrvatiun, Maintemme ang Prolection uf!he l’roperly, Borrower 8 l..oan Applkatkm; Leuseholds.
Borrowcr shall occupy, establish, und usg the | -‘mp.rly a5, Bormawer's principal rcsndcnu,: within sixly days aficr the exegution of
this Secumy lnstrument and shall. conﬂnuc t occupy the. Propcny as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender. omcrwu.c agrecs - in w"mng} which conseat,shal} nol be unreasonably withhicld, or unlesy
exicnuating circumstances cxist which are bc.yond Borrew s contsol. Rorrower shnll nol destroy, damage or impair lhe Propeny,
allow the Property to deleriorale, or commit wasic on the “opcnty. Bormower shall be in default if any forfeilure nction or
proceeding, whether civil or criminad, is begun that in Lendei’s good. faith judgment could resuls in forfeiture.of the Property or
otherwise malcnally impair the Jicn crealed by this Security. Insiripent or Lender's security inierost. Bocrowor may cwo such o
default and reinsiate, os, pmwdcd in paragraph 18,.by causing the . oy oF proccedmg 0 be dismissed wilh a ruling that, in
Lendes’s good faith determination, precludes forfciture of- the Borrower's *aisrest.in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s seourity infcrest. Ko zower shallalso be in default if Borrower, during the
loan appﬂcauon PrOCeSS,, gave. matcrially- fnlse or, inaccuraic mformauon or stateaemis. o Lender {or failed to provide Lender with
any matecial information), in .connection  with the oo evidenced, by, the.- Nuu.,‘.w..ludmg. but not limiled to, representations
concmung Bomrowes's occupancy. of- the Property as a ‘principat residence, 3 this. Seraws.y Instrument is on a leaschold, Bomower
shall compty with-all the provisions of the lease. It Borrower acqmrcs fee title o the Pmpr' tv, the leaschold and the fee tite shali
nol Merge. ualess Lender agreeslo the meeger in wriling, . - ..

. 7. Protection of Lender’s Rights In the Pruperty. If Bormwcr Iaals m perform lhe covar, ams nnd agreemcn.s mmmned in

thls Security, Instrument, or there is a legal prooecdmg that may significantly affect Lender's rijhis 'n the Property. (such as. 8 "\“-

proceeding i in bankrupicy, pmbme. for condemnation: or forfeilure or 1o eaforce laws or regulations), wea Lender may do and pay
for whatover is necessary to. protect the. value,of the. Property and Lender's rights in the Property..Leode: s actions may include
paying .any- sums secured by o lien which has priotily over this Security Instrument, appearing in ccun paying reasonable »

atiorneys’ fees and-entering on. the Property o makc rcpmrs Allhough Lender may lake action under: this. pamgmph 7, Lender n{anj

does not have so dosa, - N
. Any amounty dishursed by l.cndcr under thua Daragraph q shal! become addnuonal debt or Burrowcr sccumd by |hns Secumy
lnsttumem. Unless Bomower and Lender agree to oiher terms of payment, these amounts.shall, bear .interest from the date of
disbussesment a1 the-Noto rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting payment, - ..
- 8, Mortgage Insurance.- 1 Lender required:mortgage insurance as o condition of making the loan sccured by this Security
Insn'umcnl.:,-Borrowershall\pay:mc premiums: requived (0 maintain. the mortgage. insurance in effect. If, for any rcason, the
morigage insurance.caverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
olxain:coverage substantially. cquivalent:to the; mortgage insurance previously in effect, at-a cost subsiantially. oquivalent to the
cost 1o Barrower. of the mortgage:-insurance -previcusly in-cffect, from. an allemate. mortgage: insurer approved by Lender. If
substantially .equivalent. mortgage: insuralico cowagatis:nut;,available, ‘Borrower shall pay. io Lender cach month a sum cqual 0
one-twelfili-of the yearly: mongage inswrance’ premium: being paid by Borrower when the insurance coverage lapsed or ceased o
bu inemct.:l.fandw wnll‘mept.usn andl: retain: thmpaymts asa ttm reserve. int beu of mongagc msurancc Loss reserve
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. 16, Borrawer's Copy. Borrower shall be given one conformed copy of the Nots and-of this Sceurity tnstramont, ., ..
17, Transfer of the Property or a Benefickal Interest in Dorrower. 1 all or any part of the Property or any intorest in it is
sold or transforred (or if a beneticial interest in Borrower Is sold or transferred and Borrower is nol a natural gcrson) without
Lender's prior writteri consent, Lender may, &t ils option, requirc immediaie payment in full of all sums secured I.ﬁ this Security
Instrument, Howcever, this option shail not be exercised by Lender if cxcrcise is prohibited by federal law as of the date of this
Sccurity Instrument. : ‘ o AT
. I Londer excreises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fuils (o pay these sums prior 10 the expiration of this peried, Lender may invoke any remedies permitied
by this Security Instrament without furthér nidtice or demand on Borrower., ‘

18. Borrower’s Right to Relnstate. - If Botrower mects certdin conditions, Borower shait have the right w have
enforcement of this Security Instrument discontinued at any time :prior (o the-carlier of: (8) 5 days (or such other period as
applicable law moy spccif(y or reinstatement) hefore sale of the Propanty, pursuant io any. power-of sale contained in this Securilr
Instrument; or (b) entry of 4 judgment cnforcing this Security Instrumenl. Thoss conditions ar that Borrower: (a) puys Lender ol
sifis which then would be due under this Sccurity Instrument and the Noie as if no accelerntion had occurred; (b) cures any
default of any’ other covenants or agfeemtnts;’“c}pays 8l ‘expenses’incarred in enforcing this Securily Instrument, including, but
not limited 10, reasonabic attornoys' fees; and () akes such aetidiy as Lénder may reasohably requir to assirc that'the lien of this
Securily Instrumer, Tender's rights in the Property and Bormower's obligation to pay the sums secured by this Security
Instrument shall conursie unchanged. Upon reinstatement by Borrower, this Socurity Instrument and the obligations sceurcd
hereby shall remain Fallycffective as if no acceleration had occurred. However, this right to reinstato shalt not apply in the case of
accelerntion under paragrsgh 17, o : ' L

19, Sale of Note; Chance ~f Loan Servicer, 'The Nolc or o partial interest in the Note (together with this Sccurity
Instrument) may be sold onc ‘orwpare tmies without prior notkee 1o Borrower, A salc muy result in a change in the entity (kriown
us the "Loan Servicer”) that collccly onthly puymenis dug under the Note and this Security Instriument, There also may be onc or
more changes of the Loan Servicer ',u':elal.u} 10 a salo of the Note, I there is » change of the Loan Servicer, Borrower will be
given written notice of the change wn sccnrdance with paragraph 14, above and aﬁglic;a le law. The notice will siaic the name and
address of the new Loan Scrvicer and the pidress 10 which payments should be made. The notice will also contain any otfier
information required by applicable law. - : '

20, Hazardous Substances. Borrower stall ot cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Bormwer shall not do, nor allow anyono clse to do, anything nffecting the Property
that is in violation of any Environmcntal Law. The jreceiling two sontences shall not apply W the presence, use, or Storage on the
Property of small quantitics of Hazardous Substances 3 nre generally recognized (o be appropriate lo normal residential uses
and to maintenance of the Property, co -

./ Borrawer shall promptly give Lender writlen nofice of any investigation, claim, demand, [nwsuit or other action by any
governmental or regulatory agency or privaie party'involving ic Pvoperty and any Hazardous Substance or Environmental Law
of which Borrower Has zetual-knowledge. T Boirower leams, or @iniified by any governmental or fegulitory puthirity, that dr
removal or other remediation of any Hazardous Substance affecting tw.¢ Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those su'ssinecs defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, cuter Nnmmable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or forrialdchvde, and radiosclive materials, As used in
this paragraph 20, *Environmental Law" means federa) laws and laws of the jurisdictian where the Property is located that refate
to health, safety or environmental protection. ool e ‘ EARI IR
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s igilows: « . - )
. 20, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration ‘ollowing Dorrower's breach ol v
Rny covemant or agreement .in this. Secority, Instrument. (but not prior .10, acceleration: tinder paragraph 17 unlessiy f'f r
apphicable law. provides otherwise). The notice, shall specify: (a) the default; (b) the action requizad (o cure the defaulty (chéd 3
a date, not less: than 30 days.from the date the notice.is given to Borrower, by which the default Jarst be cured; and )1* thad
that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured e
by thic Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shoh Zurther inform G
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence Esi
of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the
date specifled in the notice, Lender, at its option, may require immediate payment In full of ali sums secured by this
Security Instrument without further dernand and may foreclose this Security Instrument by judicial proceeding, Lender
shall bie entitled to collect all expenses incurred in pursuing the remedies provided i this paragraph 21, including, but not
iimited to, reusonabie attorneys’ fees and costs of title evidence, .

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay rny recordation costs, '

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

. : _ Form 3014 9/90
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;. Ona First'National Plaza; 2
FIRST CHICAGO ' ‘ Chicago, Mincls 80870
TheFirst National Bank of Chicago Telephone: {3121732-4000

LOAN # 0000833727
1111 GROVE BT,
EVANSTON, IL 60701

LEGAL DESCRIPTIOR RIDER

LOT 4 IN RUDOLPE WILLIAMS' SUBDIVISION OF LOT 1 AND PART OF 1OT 2 IN BLOCK 61
IN EVAKSTON, SECTION 18, TOWNSH'P «1 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL MERIDIAN, ACCORDING TO THF PLAT THEREOF RECORDED MAY 6, 1904 AS
DOCUNENT NUMBER 335342612, 1IN COOK CCOVIY, ILLINDIS.

REAL ESTATE TAX I.D. # ¢ 11 18 308 012




UOFFICIAL COPY




oo UNOEFICIAL COPY.

TreFirat Nationsl Bank ADJUSTABLE RATE RIDER T

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this __awpp  day of __yavy : 19_qq. 8nd
is incorporated into and shali be deemead to amend and supplement the mortgage of the same date ("Mortgage”)
piven by the uhdersigned (*Borrawer”] to sacure Borrawer's Adjustable Rote Note {"Note"} to The First National
Bank of Chica?o {"Lender"} of the same date and covering tha property described in the Mortgage and located at:

20l
(Property Address)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Nota provides for an initial interest rate of &.375 % and a first Change Date of __nype 1 .
19_qs . Section 4 of the Notae provides for changes in the interest rate and the moenthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)_General.

The inter.2t rate | pay wlll change based on mavements of the Index {(describad in Section 4(C)} and rate
change limitatlans= described in Section 4(E}}.

{R) Change Ops In
The interest ra’e = pay may changa on the first Change Date and every twalve manths following the first

Change Date. Each day o0 which my intarest rate could change is called a "Changa Dats”. Since interest is
collacted in arrears, the amoeuinr of my monthly payment may change on the first day of the manth following each
Change Date.

(C) The index.
Beginning with the first Chzae Date, my inerest rate will be based on an Index. Although the Index
value on the first Change Date cannot be oredicted, the Index value for the week of vy g . 19 g4

wes _x 330 %.

The “indax™ is the wesekly averaga yiald on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days befora gach Change Date. The Index information is made available by
the Federal Reserve Board and also published waekly in the Wall Street Journal. If the Index is no longer
available, the Note Holder wili choose a new index ard will giva me natice of this choice.

(D} Calculation of Changes.

Before each Change Date, the Note Holder will valzulate my naw interest rate by adding 2.75 percentage
points to the index. The Note Halder will then apply the livits in Section 4(E} and will round the result to theys
nearest .125%. The result will be my new inerest rate until the 1ext Change Date. o»

: e
With each interest rate change, tha Note Holder will determine the new amount of the monthly payment QD
necessary to repay my loan in substantiaily equal payments by the matur tv date. | will be notified of each change &L

In my interest rate and loan payment in accordance with Saction 4{G). C‘%
{E} Limits on Interast Rate Changes. >

On any Change Dats, the interast rata will not increase or decrease 7 s the rate in effect by more than
two |2) percentage points,

During the life of the loan, the intarest rate will not increase or dacrease frem the initial rate st forth in
Section 2 by more than §.000  parcentage points,

(F} Effective Date of Changes.

My new [nterest rate will become effective on each Change Cate. [ will pay tha amount of my new
monthly payment on the first monthly payment date after each Change Date untif the amount of my monthly
payment changes again.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days
before there is a change in my monthly payment. This notice will inclede all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the tarms heraof.

WO .
,p {Seal)
Borrower
HWoO-C! Nos
ﬁ {Seal)

{Sign Original Only} Horrower
BRUCE CUNINGS

{Seal}
Borrower

0000833727 WD ' O (Seafl
X11470 (R-5-91)/¢(L-8-91) o . Borrower
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